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23 January 2019 

Statistical release: BIS international banking statistics 
at end-September 2018 

• Global cross-border credit grew at an annual rate of 2% for the fourth 
consecutive quarter.  

• Cross-border claims denominated in yen and euros expanded on an annual basis, 
while those denominated in US dollars contracted. 

• The annual growth rate of cross-border credit to emerging market and 
developing economies (EMDEs) slowed to 4% as of end-September 2018, down 
from 9% recorded as of end-2017. 

The annual growth rate of cross-border bank claims remained at 2% 

 

Global cross-border claims rose by $21 billion during Q3 2018 and stood at  
$29 trillion at end-September 2018. Their annual growth rate remained unchanged at 
2% for the fourth consecutive quarter (Graph 1, red line).  

There was a mixed ppicture among advanced economies. On the one hand, 
cross-border claims on the United States and the United Kingdom contracted. Annual 
growth rates for the United States dropped below zero in the two latest quarters, 
while those for the United Kingdom have been negative for almost two years. On the 
other hand, lending to euro area residents was up by $93 billion in Q3 2018, which 
brought its annual growth rate up to 2%. 

Cross-border claims on borrowers in EMDEs expanded by $25 billion during Q3 
2018. Despite the latest quarterly increase, their annual growth rate fell to 4% as of 
end-September 2018, down from 9% as of end-2017. At the same time, claims on 
offshore centres declined by $55 billion during Q3 2018. As a result, their annual 
growth rate decelerated to 5%.  

Graph 1: Annual percentage change in banks’ cross-border claims by counterparty country (interactive graph).  
Source: BIS locational banking statistics (Table A1).  

https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:F:C:A:TO1:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=F&x=L_MEASURE.1.CL_STOCK_FLOW.F:G&o=w:20173.20183,s:col,y:line,t:Measure
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:USD:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_DENOM.4.CL_CURRENCY_3POS.USD:EUR:JPY&o=w:20133.20183,s:line,t:Currency%20denomination
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q.G.C.A.TO1.A.5J.A.5A.A.4T.N?t=a3&p=20183&m=G&c=&o=w:20133.20183,s:line,z:1
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:F:C:A:TO1:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=F&x=L_MEASURE.1.CL_STOCK_FLOW.F:G&o=w:20173.20183,s:col,y:line,t:Measure
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:TO1:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_CP_COUNTRY.10.CL_BIS_IF_REF_AREA.5J:4T:5C:1N:GB:US&o=w:20133.20183,s:line,t:Counterparty%20country
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:TO1:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_CP_COUNTRY.10.CL_BIS_IF_REF_AREA.5J:4T:5C:1N:GB:US&o=w:20133.20183,s:line,t:Counterparty%20country
https://stats.bis.org/statx/srs/table/A1?c=&p=20183&m=G
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Cross-border lending diverged across major currencies 

 

The latest quarter saw divergent patterns in cross-border lending across major 
currencies.  

Claims denominated in yen continued to expand at a fast pace, recording an 
annual growth rate of 10% as of end-Q3 2018 (Graph 2, yellow line). This rapid 
expansion was mainly driven by increases in yen-denominated cross-border claims 
on the Cayman Islands and Japan (+$16 and +$15 billion during Q3 2018, 
respectively). 

Following a sustained contraction in 2016–17, euro-denominated claims have 
rebounded since the beginning of 2018 (blue line). As a result, their annual growth 
rate has now returned to positive territory (2%). Roughly 40% of their latest annual 
increase is accounted for by intra-euro area cross-border claims. 

By contrast, cross-border claims denominated in US dollars were down by 1% in 
the year to end-September 2018 (red line). The main drivers were annual contractions 
in lending to Japan (–12%), the United Kingdom (–8%) and the United States (–2%).  

Lending to China drove the latest increase in claims on EMDEs 

 

Graph 2: Annual percentage change in banks’ cross-border claims by currency of denomination (interactive 
graph).  
Source: BIS locational banking statistics (Table A1).  

Graph 3: Adjusted changes in banks’ cross-border claims on EMDE regions, USD billions (interactive graph).  
Source: BIS locational banking statistics (Table A1).  

https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:USD:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_DENOM.4.CL_CURRENCY_3POS.USD:EUR:JPY&o=w:20133.20183,s:line,t:Currency%20denomination
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:USD:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_DENOM.4.CL_CURRENCY_3POS.USD:EUR:JPY&o=w:20133.20183,s:line,t:Currency%20denomination
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:USD:A:5J:A:5A:A:5J:N?t=A1&p=20183&m=G&x=L_DENOM.4.CL_CURRENCY_3POS.USD:EUR:JPY&o=w:20133.20183,s:line,t:Currency%20denomination
https://stats.bis.org/statx/srs/table/A1?c=&p=20183&m=G
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:F:C:A:TO1:A:5J:A:5A:A:4W:N?t=A1&p=20183&m=F&x=L_CP_COUNTRY.10.CL_BIS_IF_REF_AREA.CN:4W:4Y:3C:4U&o=w:20173.20183,s:stc,t:Counterparty%20country
https://stats.bis.org/statx/srs/table/A1?c=&p=20183&m=F
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The overall increase in cross-border credit to EMDEs in Q3 2018 was primarily 
driven by a $27 billion expansion in claims on China. By contrast, claims on the rest 
of emerging Asia and the Pacific recorded a small quarterly decline (–$1 billion).  
During the same period, cross-border lending to emerging Africa and the Middle East 
expanded by $11 billion, which took its annual growth rate to 10% as of end-
September 2018. Meanwhile, despite increasing by $6 billion over the latest quarter, 
cross-border lending to Latin America and the Caribbean continued to contract on 
an annual basis (–3%).  

In contrast to the other EMDE regions, emerging Europe saw a significant 
contraction in cross-border lending during Q3 2018, when claims on the region 
declined by $18 billion. This brought their annual growth rate down to –3%.  

The latest quarterly decline in cross-border lending to emerging Europe was 
primarily driven by a $15 billion contraction in claims on Turkey. The annual growth 
rate of cross-border claims on the country fell sharply, from 3% as of end-June 2018 
to –6% as of end-September 2018. The decline was concentrated on the banking 
sector, which saw cross-border claims on it decrease by $11 billion during the latest 
quarter, bringing its annual growth rate down to –9%.  

https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:F:C:A:TO1:A:5J:A:5A:A:4W:N?t=A1&p=20183&m=F&x=L_CP_COUNTRY.10.CL_BIS_IF_REF_AREA.CN:4W:4Y:3C:4U&o=w:20173.20183,s:stc,t:Counterparty%20country
https://stats.bis.org/statx/srs/tseries/LBS_D_PUB/Q:G:C:A:TO1:A:5J:A:5A:A:TR:N?t=A3&p=20183&m=G&x=L_CP_SECTOR.9.CL_L_SECTOR.A:B&o=w:20133.20183,s:line,t:Counterparty%20sector
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Annex A Locational banking statistics: charts 

Cross-border claims, by sector, currency and instrument Graph A.1

Amounts outstanding, in USD trn1  Adjusted changes, in USD bn2  Annual change, in per cent3 

By sector of counterparty   

 

  

By currency   

 

  

By instrument   

 

  

1  At quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the exchange rate prevailing
on the reference date.    2  Quarterly changes in amounts outstanding, adjusted for the impact of exchange rate movements between quarter-
ends and methodological breaks in the data.    3  Geometric mean of quarterly percentage adjusted changes.    4  Includes central banks and 
banks unallocated by subsector between intragroup and unrelated banks.    5  Other reported currencies, calculated as all currencies minus 
US dollar, euro, yen and unallocated currencies. The currency is known but reporting is incomplete. 

Source: BIS locational banking statistics. Further information is available at www.bis.org/statistics/bankstats.htm. 
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Cross-border claims, by borrowing region Graph A.2

Amounts outstanding, in USD trn1  Adjusted changes, in USD bn2  Annual change, in per cent3 

On all countries   

 

  

On Europe   

 

  

On emerging market economies   

 

  

1  At quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the exchange rate prevailing
on the reference date.    2  Quarterly changes in amounts outstanding, adjusted for the impact of exchange rate movements between quarter-
ends and methodological breaks in the data.    3  Geometric mean of quarterly percentage adjusted changes. 

Source: BIS locational banking statistics. Further information is available at www.bis.org/statistics/bankstats.htm. 
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Cross-border claims, by borrowing country Graph A.3

Amounts outstanding, in USD trn1  Adjusted changes, in USD bn2  Annual change, in per cent3 

On selected advanced economies   

 

  

On selected offshore centres   

 

  

On selected emerging market economies   

 

  

1  At quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the exchange rate prevailing 
on the reference date.    2  Quarterly changes in amounts outstanding, adjusted for the impact of exchange rate movements between quarter-
ends and methodological breaks in the data.    3  Geometric mean of quarterly percentage adjusted changes. 

Source: BIS locational banking statistics. Further information is available at www.bis.org/statistics/bankstats.htm. 
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Cross-border claims, by nationality of reporting bank and currency of denomination Graph A.4

Amounts outstanding, in USD trn1  Adjusted changes, in USD bn2  Annual change, in per cent3 

All currencies   

 

  

US dollar   

 

  

Euro   

 

  

1  At quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the exchange rate prevailing
on the reference date.    2  Quarterly changes in amounts outstanding, adjusted for the impact of exchange rate movements between quarter-
ends and methodological breaks in the data.    3  Geometric mean of quarterly percentage adjusted changes. 

Source: BIS locational banking statistics. Further information is available at www.bis.org/statistics/bankstats.htm. 
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Cross-border liabilities of reporting banks Graph A.5

Amounts outstanding, in USD trn1  Adjusted changes, in USD bn2  Annual change, in per cent3 

To emerging market economies   

 

  

To central banks   

 
By currency type and location   

 
1  At quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the exchange rate prevailing
on the reference date.    2  Quarterly changes in amounts outstanding, adjusted for the impact of exchange rate movements between quarter-
ends and methodological breaks in the data.    3  Geometric mean of quarterly percentage adjusted changes. 

Source: BIS locational banking statistics. Further information is available at www.bis.org/statistics/bankstats.htm. 
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Annex B Consolidated banking statistics: charts 

Consolidated claims of reporting banks on advanced economies Graph B.1

Foreign claims and local positions, 
in USD bn1, 2 

 Foreign claims of selected creditors,
in USD bn1, 3 

 International claims, by sector and 
maturity, in per cent4 

On the euro area   

 

   

On the United States   

 

  

On Japan   

 

  

1  Amounts outstanding at quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the
exchange rate prevailing on the reference date.    2  Excludes domestic claims, ie claims on residents of a bank’s home country.    3  Foreign 
claims on an ultimate risk basis, by nationality of reporting bank. The banking systems shown are not necessarily the largest foreign bank 
creditors on each reference date.    4  As a percentage of international claims outstanding.    5  On an immediate counterparty basis. Includes 
the unconsolidated claims of banks headquartered outside but located inside CBS-reporting countries.    6  On an ultimate risk basis. 

Source: BIS consolidated banking statistics (CBS). Further information is available at www.bis.org/statistics/bankstats.htm. 
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Consolidated claims of reporting banks on emerging market economies Graph B.2

Foreign claims and local positions, 
in USD bn1, 2 

 Foreign claims of selected creditors,
in USD bn1, 3 

 International claims, by sector and 
maturity, in per cent4 

On China   

 

  

On Turkey   

 

  

On Brazil   

 

  

1  Amounts outstanding at quarter-end. Amounts denominated in currencies other than the US dollar are converted to US dollars at the
exchange rate prevailing on the reference date.    2  Excludes domestic claims, ie claims on residents of a bank’s home country.    3  Foreign 
claims on an ultimate risk basis, by nationality of reporting bank. The banking systems shown are not necessarily the largest foreign bank
creditors on each reference date.    4  As a percentage of international claims.    5  On an immediate counterparty basis. Includes the 
unconsolidated claims of banks headquartered outside but located inside CBS-reporting countries.    6  On an ultimate risk basis. 

Source: BIS consolidated banking statistics (CBS). Further information is available at www.bis.org/statistics/bankstats.htm. 
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