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Chart 1a

Funding in the financial market: lending creates customer deposits
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Chart 1b

Funding in the financial market: loan use leads to liquidity outflow
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Chart 2

The swap spread as a measure of funding costs
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Chart 3

Yields on bank bonds and Pfandbriefe fell less sharply than swap rates
between mid-2023 and end-2024
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Chart 4

Three explanations for the increase in funding costs

@ Rise in government bond yields relative to swap rate
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Chart 5

The rise in government bond yields relative to the swap rate has
passed through to the Swiss franc capital market
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Chart 6

Funding needs in the Swiss capital market have increased as a result of
the Credit Suisse acquisition
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Chart 7

The banks have preserved their liquidity buffers in a more challenging
liquidity environment
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Chart 8

The increased demand for long-term funding has led to a rise in swap
spreads in the unsecured money market
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Chart 9

The banks are reacting to the developments; however the necessary
adjustment processes are demanding and take time
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Chart 10

Mortgage rates have also risen relative to the swap rate
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Chart 11

Monetary policy transmission via the credit markets is working
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