












0

1

2

3

4

5

6

7

8

2018 2019 2020 2021 2022 2023 2024 2025






	Slide 1: The conduct of monetary policy
	Slide 2: Economic growth is low
	Slide 3: Inflation slowed through last year
	Slide 4:  Wage growth is high
	Slide 5: Domestic goods and services inflation remains elevated
	Slide 6: Sharp tariff increases
	Slide 7: Inflation is still too high
	Slide 8: There is uncertainty surrounding the interest rate outlook
	Slide 9: The conduct of Monetary Policy

