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Source: Department of Statistics Malaysia, International Monetary Fund, World Bank, Asian Development Bank, Bank Negara Malaysia

The Malaysian economy is no longer in crisis

Malaysia’s GDP Growth

Annual change (%)

5.3% - 6.3%
(2022f)

-5.6%
(2020)

3.1%
(2021p)

► Consumer spending
Supported by improving labour market conditions, and absence of 

containment measures

► Private and public investment
Rollout of new and ongoing investments

► Malaysia’s exports
Continuous external demand, particularly in electrical and electronic 

(E&E) and commodity-based products

Main factors supporting growth in 2022
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Recovery in economic activities is driven by the increasing strength in 

domestic demand

Debit Card Transaction Value
(Annual change, %)

According to latest indicators, domestic spending continues to
increase…

… and is supported by a few factors
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Note: Debt card transaction value includes both online and brick-and-mortar businesses, as well as purchases outside the country.
Source: Department of Statistics Malaysia, Bank Negara Malaysia

Absence of movement controls 

and strict containment measures 

that restrict mobility 

Continuous recovery in labour 

market and income conditions

Continuous policy support, 

including the minimum wage hike
Online Retail Sales Index
(Annual change, %) 
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Consumer Goods Import
(Annual change, %) 

Mar: 22.3
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May: 19.3
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Long term average

(2015-19): 8.8%

Retail Trade Volume Index
(Annual change, %)

Mar: 7.3
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Long term average

(2015-19): 8.8%

Long term average

(2018-19): 10.6%

Long term average

(2015-19): 29.3%
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Rising economic activity drives continuous employment and wage growth 

Improving labour market conditions support household spending 

Source: Department of Statistics Malaysia, Social Security Organisation, Bank Negara Malaysia

Unemployment Rate

(% of labour force)

Employment Levels and Unemployment Rate

Million persons, % of labour force

Nominal Private Sector Wage Growth

Annual change, %

Employment

(million persons)

Average 

Unemployment Rate

2015-2019: 3.3%

Improvement in 

May was partially 

driven by 

minimum wage 

hike

Jobless claims have declined to pre-

pandemic levels

Jun-22: 81 claims daily
(highest: 619 claims; pre-pandemic: ~110)

Jun-22: 44 placements for every 

100 retrenched persons

(lowest: 6 placements)

Increased placement activity

1Q: 25.84 thousand positions
(lowest: 13.67 thousand; pre-pandemic: 25.24 thousand)

Job creation continues to recover

Manufacturing

Services
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High inflation is a global phenomenon, reflecting mainly the rapid rise in

global commodity prices

Both energy and food commodity prices have been 

on the rise
High inflation rates have been recorded in advanced and 

regional economies 
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^Data as of May 2022

** Forecast for headline inflation for 2022: 2.2% to 3.2%

Source: Bank Negara Malaysia, Department of Statistics, Malaysia, and Bloomberg. Nota: Data as of June 2022. Average for the month.

Source: Food and Agriculture Organization (FAO), World Bank. 

0

20

40

60

80

100

120

140

160

180

200

J
a
n

-1
9

A
p
r-

1
9

J
u
l-

1
9

O
c
t-

1
9

J
a
n

-2
0

A
p
r-

2
0

J
u
l-

2
0

O
c
t-

2
0

J
a
n

-2
1

A
p
r-

2
1

J
u
l-

2
1

O
c
t-

2
1

J
a
n

-2
2

A
p
r-

2
2

Index / USD per barrel

Cereal Price Index, 

June 2022: 166.3

Brent crude oil,

June 2022: 

USD121 per barrel
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Major and regional currencies including the ringgit, have depreciated against

the USD

YTD Performance of Selected Currencies Against USD
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Source: Bank Negara Malaysia

Depreciation of ringgit in line with movements in major

and regional currencies

However, the ringgit has remained stable against

currencies of major trade partners
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Implementation of structural reforms is vital to secure stronger and more

sustainable growth

Attract more quality investments

Advance sustainability and ESG agenda

Move towards targeted subsidies

Strengthen social safety net

Ensure good governance 
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Fraud and corruption are among the country’s top high-risk crimes
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NRA 2020: Threat Risk Assessment

Risk Rating
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