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) A SIGNIFICANT SLOWDOWN IN GLOBAL TRADE

Real global trade (3 months moving average, yoy)
Source: CPB; last points - June 2019
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Presentation Notes
L’évolution récente du WTLI vient notamment d’une amélioration des enquêtes (production et anticipations) et du prix du brent (à la hausse).



)) THE SLOWEST GLOBAL GROWTH SINCE 2008-2009
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) MONETARY POLICY IS NOT THE ONLY GAME IN TOWN
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) GLOBAL FINANCIAL VULNERABILITIES

Vulnerabiliies have increased among nonbank financial insfitufions and remain high in the corporate sector.

1. Proportion of Systemically Important Economies with Elevated Vulnerabilites, by Sector
(Percent of countries with high and medium-high vulnerabilites, by GDP [assets for banks]; number of counfries in parentheses)
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PRIVATE RISK-SHARING: A KEY AND UNDERESTIMATED
COMPONENT
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