Maiava Atalina Ainuu Enari: Educating individuals to manage their
personal finances

Opening remarks by Ms Maiava Atalina Ainuu Enari, Governor of the Central Bank of
Samoa, at the MoneyPACIFIC “Money Guide” launch, Apia, 2 April 2014.

* * *

Members of the Diplomatic Community

Youth and Education Directors of the Church denominations present today
Our MoneyPACIFIC partners — Kim Hailwood and Becky de Beer-Lamont
Distinguished Guests

Ladies and Gentlemen

It is indeed an honour for me to address this gathering today, at this important milestone in
the partnership of the MoneyPACIFIC project and the Central Bank of Samoa.

The MoneyPACIFIC Project was established in 2007 under the umbrella of the NZ-Pacific
Remittances’ Project which stands to help reduce costs of sending money within the Pacific
Region, and has concurrently worked hard to lift Pacific Communities awareness of the need
to prudently manage their personal finances. We have worked closely with the
MoneyPACIFIC programme over the recent years and we consider them a great ally in the
promotion of financial inclusion and financial literacy here in Samoa.

In @ moment Kim and Becky will elaborate more on the MoneyPACIFIC initiative and its
latest resource but before that | would like to take a few moments to talk a little bit more on
why financial literacy is important to the Central Bank of Samoa.

“Financial literacy” or “the set of skills and knowledge that allows an individual to make
informed and effective decisions with all of their financial resources” is an important life-skill
in our diverse capacities as students, employees, consumers, savers and investors etc. By
now you may wonder as to why how you manage your personal finances is of any interest to
the Bank? You may wonder as to why the Bank should care on how best you can manage
your personal finances?

The answer is simply this — We believe that economic development can be fostered by
educating individuals on how best to manage their personal finances. We don’t have to
rely on the big businesses or other forces for this — each and every one of us has the
potential to foster economic development.

Therefore we stand before you today not as leaders or dictators of your wallets and purses,
but as counterparts on a way to forward our future financial prospects. And so it gives me
great pleasure to introduce to you a tool designed to help you take charge of your personal
finances and take you closer to realizing your full potential as agents of economic
development — the MoneyPACIFIC Money Guide

The Guide is simple enough for EVERYONE to understand. It is featured in, Samoan,
Tongan and English and with this in mind, Samoa has accepted the privilege to be the
imperative starting point for launching this project.

This Guide was by you and for you. It was compiled using your perspective as a school
student, as an elder of the village, as a hard working stay at home mother and as a dance-
loving-father when he gets his paycheck without his wife knowing; or to put simply, as an
everyday Samoan citizen.

MoneyPACIFIC has produced the Guide and made it easy to understand, and made it
accessible to everyone so that you can plan, measure, prioritise or just to be aware of how
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much you are spending for everyday necessities. Again the intension is not to dictate how
much your wallet is crying but to ensure that your wallet is happy to deliver a well sought out
purpose for you and your families.

To round up my remarks, | would like to take this opportunity to thank the New Zealand and
Australian Governments for the support afforded to the MoneyPACIFIC iniative as we have
benefitted greatly from the work it carries out for the Pacific communities. | would like to
thank each and every one of you for making the time to attend today’s MoneyPACIFIC
Money Guide launch. But before | hand you over to the MoneyPACIFIC team for their
presentation | truly believe your goals and objectives in your respective designations can be
greatly complemented with our agenda of financial literacy and that this latest resource will
be of use to the pursuit of youth and women empowerment, assist the micro-entreprenuers,
complement student learnings from the existing national education curricula, and overall
greatly assist us in all our diverse capacities as financial consumers.

Manuia le tatou fa’amoemoe.

Thank you.

2 BIS central bankers’ speeches




<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /SymbolMT

    /Wingdings-Regular

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



