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	This spreadsheet contains the economic projections by country and industry used in:
	Mojon, B, D Rees and C Schmieder (2021), "How much stress could Covid put on corporate credit? Evidence using sectoral data", BIS Quarterly Review, March.
	For each country we provide five sets of projections:
	Projection	Name	Description
	1	Level 	The index level of each series, normalised to equal 100 in 2019Q4. 
	2	No Covid counterfactural 	The counterfactual index level of each series, showing what our model would have expected in the absence of the pandemic.
	3	Growth	The quarterly growth rates corresponding to the level of the series
	4	Level - deviation from baseline	The percent deviation of the level of each series from its no-Covid counterfactual
	5	Growth - deviation from baseline	The percentage point deviation of the growth rate of each series from its no-Covid counterfactual
	We provide projections for aggregate real GDP and industry GVA for the nine countries in our article.
	The industries covered in the analysis differ between countries, reflecting differences in the availability of industry data in the national accounts and input-output tables of each country. 


Australia
	Australia		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	99.72	92.71	95.80	97.40	99.63	101.45	102.89	104.11	105.20	106.11	107.12	108.05
		Mining	100.00	99.67	99.82	98.09	101.49	104.13	106.19	107.96	109.58	111.15	112.18	113.63	115.08
		Manufacturing	100.00	102.11	92.86	96.58	94.68	96.56	98.06	99.01	99.60	99.97	99.37	99.40	99.43
		Utilities	100.00	98.20	96.86	97.78	96.70	98.41	99.86	100.94	101.75	102.40	101.98	102.23	102.53
		Construction	100.00	99.53	92.01	94.08	99.06	101.60	103.54	105.14	106.54	107.81	108.70	109.84	110.93
		Wholesale trade	100.00	101.77	95.30	99.80	97.32	99.73	101.98	103.76	105.19	106.39	106.20	106.84	107.55
		Retail trade	100.00	101.69	97.06	102.48	98.69	101.14	103.51	105.43	107.11	108.78	107.30	107.56	108.28
		Transport services	100.00	95.20	74.87	78.36	85.82	88.53	90.25	91.53	92.56	93.41	98.74	102.90	105.39
		Information & communication services	100.00	100.78	92.05	97.89	99.39	102.22	104.66	106.67	108.41	109.97	110.12	111.17	112.32
		Financial services	100.00	101.19	102.02	102.40	99.10	101.57	103.92	105.81	107.41	108.87	108.47	109.21	110.14
		Real estate services	100.00	98.05	82.71	89.07	100.19	102.75	104.14	105.24	106.25	107.25	107.11	107.69	108.41
		Professional services	100.00	99.66	89.58	91.40	96.35	99.96	102.73	104.91	106.72	108.30	108.56	109.80	110.99
		Public administration	100.00	102.31	103.19	104.72	102.25	102.65	103.33	104.01	104.69	105.34	106.04	106.86	107.63
		Social services	100.00	100.00	95.09	100.32	101.55	103.03	104.41	105.68	106.87	107.99	108.85	109.92	111.01
		Other services	100.00	95.99	80.62	83.96	88.60	91.29	93.27	94.77	95.96	96.95	99.95	102.16	103.60
		Recreation services	100.00	93.39	61.06	81.03	81.12	83.14	84.86	86.16	87.12	87.82	96.02	101.06	103.89
		Trade	100.00	101.72	96.23	101.21	98.04	100.47	102.78	104.64	106.20	107.65	106.78	107.22	107.94

	No Covid counterfactual	GDP	100.00	100.68	101.37	102.06	102.76	103.46	104.16	104.87	105.59	106.31	107.03	107.76	108.50
		Mining	100.00	101.33	102.55	103.80	105.05	106.33	107.61	108.92	110.24	111.57	112.92	114.29	115.68
		Manufacturing	100.00	100.17	100.14	100.09	100.03	99.98	99.92	99.87	99.82	99.76	99.71	99.65	99.60
		Utilities	100.00	100.25	100.49	100.74	100.99	101.23	101.48	101.73	101.98	102.23	102.48	102.73	102.98
		Construction	100.00	101.31	102.10	102.97	103.84	104.72	105.60	106.49	107.39	108.30	109.21	110.13	111.06
		Wholesale trade	100.00	100.62	101.24	101.87	102.51	103.14	103.79	104.43	105.08	105.74	106.39	107.06	107.72
		Retail trade	100.00	100.50	101.13	101.81	102.52	103.23	103.94	104.67	105.40	106.13	106.87	107.62	108.37
		Transport services	100.00	100.37	101.13	101.82	102.52	103.23	103.94	104.66	105.38	106.11	106.85	107.58	108.33
		Information & communication services	100.00	101.17	102.14	103.15	104.17	105.20	106.24	107.29	108.35	109.42	110.50	111.59	112.70
		Financial services	100.00	100.78	101.61	102.47	103.33	104.21	105.09	105.98	106.88	107.78	108.69	109.61	110.54
		Real estate services	100.00	100.61	101.32	102.03	102.74	103.46	104.19	104.92	105.65	106.39	107.14	107.89	108.65
		Professional services	100.00	100.97	101.85	102.75	103.66	104.57	105.50	106.43	107.37	108.31	109.27	110.24	111.21
		Public administration	100.00	100.48	101.15	101.78	102.43	103.07	103.73	104.38	105.04	105.70	106.37	107.05	107.72
		Social services	100.00	100.88	101.78	102.70	103.62	104.54	105.48	106.43	107.38	108.34	109.31	110.29	111.28
		Other services	100.00	100.05	100.65	101.01	101.48	101.90	102.35	102.79	103.24	103.68	104.13	104.58	105.03
		Recreation services	100.00	100.57	101.12	101.68	102.24	102.80	103.37	103.94	104.51	105.09	105.67	106.25	106.84
		Trade	100.00	100.55	101.18	101.84	102.51	103.19	103.87	104.56	105.25	105.94	106.65	107.35	108.06

	Growth	GDP		-0.28	-7.03	3.33	1.68	2.29	1.82	1.43	1.18	1.05	0.87	0.95	0.87
		Mining		-0.33	0.14	-1.73	3.47	2.60	1.97	1.67	1.50	1.44	0.93	1.29	1.28
		Manufacturing		2.11	-9.06	4.01	-1.97	1.98	1.56	0.97	0.59	0.38	-0.60	0.03	0.03
		Utilities		-1.80	-1.37	0.96	-1.11	1.76	1.48	1.08	0.80	0.64	-0.41	0.24	0.30
		Construction		-0.47	-7.56	2.25	5.29	2.57	1.91	1.55	1.33	1.20	0.83	1.05	0.99
		Wholesale trade		1.77	-6.36	4.72	-2.48	2.47	2.26	1.75	1.38	1.14	-0.18	0.60	0.67
		Retail trade		1.69	-4.55	5.58	-3.69	2.48	2.34	1.86	1.59	1.56	-1.37	0.25	0.67
		Transport services		-4.80	-21.36	4.67	9.52	3.15	1.95	1.42	1.12	0.92	5.71	4.21	2.42
		Information & communication services		0.78	-8.66	6.35	1.53	2.85	2.38	1.92	1.62	1.44	0.14	0.95	1.03
		Financial services		1.19	0.82	0.37	-3.22	2.49	2.31	1.82	1.51	1.36	-0.37	0.68	0.85
		Real estate services		-1.95	-15.65	7.68	12.49	2.56	1.35	1.06	0.96	0.94	-0.12	0.53	0.67
		Professional services		-0.34	-10.11	2.02	5.42	3.74	2.77	2.13	1.72	1.48	0.24	1.14	1.08
		Public administration		2.31	0.86	1.49	-2.36	0.39	0.66	0.67	0.65	0.62	0.67	0.77	0.73
		Social services		0.00	-4.91	5.50	1.22	1.45	1.34	1.22	1.12	1.05	0.80	0.98	0.99
		Other services		-4.01	-16.01	4.14	5.52	3.04	2.17	1.61	1.25	1.03	3.09	2.21	1.41
		Recreation services		-6.61	-34.62	32.71	0.10	2.49	2.07	1.53	1.11	0.81	9.34	5.25	2.80
		Trade		1.72	-5.41	5.18	-3.13	2.48	2.30	1.81	1.49	1.37	-0.81	0.41	0.67

	Level - deviation from baseline	GDP	0.00	-0.95	-8.54	-6.13	-5.21	-3.70	-2.61	-1.89	-1.40	-1.04	-0.86	-0.59	-0.41
		Mining	0.00	-1.64	-2.67	-5.50	-3.39	-2.06	-1.32	-0.88	-0.60	-0.38	-0.66	-0.58	-0.52
		Manufacturing	0.00	1.94	-7.27	-3.50	-5.35	-3.42	-1.86	-0.86	-0.22	0.21	-0.34	-0.25	-0.17
		Utilities	0.00	-2.04	-3.62	-2.93	-4.24	-2.79	-1.59	-0.78	-0.23	0.17	-0.48	-0.49	-0.44
		Construction	0.00	-1.76	-9.88	-8.64	-4.60	-2.97	-1.95	-1.27	-0.79	-0.45	-0.46	-0.27	-0.12
		Wholesale trade	0.00	1.14	-5.87	-2.04	-5.06	-3.31	-1.74	-0.64	0.10	0.62	-0.18	-0.20	-0.16
		Retail trade	0.00	1.18	-4.03	0.65	-3.73	-2.02	-0.42	0.73	1.62	2.50	0.40	-0.05	-0.08
		Transport services	0.00	-5.15	-25.97	-23.03	-16.29	-14.24	-13.17	-12.54	-12.17	-11.97	-7.59	-4.35	-2.71
		Information & communication services	0.00	-0.39	-9.88	-5.10	-4.59	-2.83	-1.49	-0.57	0.05	0.50	-0.34	-0.38	-0.33
		Financial services	0.00	0.41	0.40	-0.07	-4.09	-2.53	-1.11	-0.16	0.50	1.01	-0.21	-0.37	-0.36
		Real estate services	0.00	-2.54	-18.36	-12.70	-2.49	-0.69	-0.05	0.31	0.57	0.80	-0.02	-0.19	-0.22
		Professional services	0.00	-1.29	-12.04	-11.05	-7.05	-4.41	-2.62	-1.42	-0.60	-0.01	-0.65	-0.39	-0.19
		Public administration	0.00	1.82	2.01	2.89	-0.18	-0.41	-0.38	-0.35	-0.34	-0.35	-0.31	-0.18	-0.08
		Social services	0.00	-0.87	-6.58	-2.31	-2.00	-1.45	-1.02	-0.70	-0.48	-0.33	-0.42	-0.33	-0.24
		Other services	0.00	-4.06	-19.90	-16.88	-12.70	-10.41	-8.87	-7.80	-7.05	-6.49	-4.01	-2.31	-1.36
		Recreation services	0.00	-7.14	-39.62	-20.31	-20.66	-19.13	-17.90	-17.11	-16.64	-16.43	-9.13	-4.89	-2.76
		Trade	0.00	1.16	-4.90	-0.62	-4.36	-2.63	-1.05	0.08	0.90	1.61	0.12	-0.12	-0.11

	Growth - deviation from baseline	GDP		-0.96	-7.71	2.65	0.99	1.61	1.14	0.75	0.50	0.37	0.19	0.27	0.19
		Mining		-1.66	-1.06	-2.95	2.26	1.39	0.76	0.45	0.29	0.22	-0.28	0.08	0.07
		Manufacturing		1.94	-9.03	4.07	-1.91	2.03	1.61	1.02	0.64	0.43	-0.54	0.08	0.08
		Utilities		-2.05	-1.61	0.71	-1.35	1.52	1.24	0.83	0.56	0.39	-0.65	-0.00	0.05
		Construction		-1.78	-8.34	1.39	4.45	1.72	1.06	0.71	0.48	0.35	-0.02	0.20	0.15
		Wholesale trade		1.15	-6.98	4.10	-3.11	1.85	1.64	1.12	0.75	0.52	-0.80	-0.02	0.05
		Retail trade		1.19	-5.18	4.91	-4.38	1.78	1.64	1.16	0.90	0.87	-2.06	-0.45	-0.03
		Transport services		-5.17	-22.11	3.99	8.83	2.46	1.25	0.73	0.42	0.23	5.01	3.52	1.72
		Information & communication services		-0.39	-9.62	5.35	0.55	1.86	1.39	0.94	0.64	0.46	-0.85	-0.04	0.04
		Financial services		0.41	-0.01	-0.47	-4.06	1.65	1.46	0.97	0.66	0.51	-1.21	-0.16	0.00
		Real estate services		-2.55	-16.35	6.98	11.79	1.86	0.64	0.36	0.26	0.23	-0.82	-0.17	-0.03
		Professional services		-1.31	-10.99	1.14	4.54	2.86	1.89	1.24	0.84	0.60	-0.64	0.26	0.20
		Public administration		1.83	0.19	0.86	-3.00	-0.24	0.03	0.03	0.01	-0.01	0.04	0.14	0.10
		Social services		-0.88	-5.81	4.61	0.33	0.56	0.45	0.32	0.23	0.15	-0.09	0.09	0.09
		Other services		-4.06	-16.61	3.78	5.06	2.63	1.73	1.18	0.82	0.60	2.66	1.78	0.97
		Recreation services		-7.18	-35.17	32.16	-0.45	1.94	1.52	0.98	0.56	0.26	8.78	4.69	2.25
		Trade		1.17	-6.03	4.53	-3.78	1.81	1.64	1.14	0.83	0.70	-1.47	-0.25	0.01


Canada
	Canada		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	98.13	87.02	94.75	93.51	94.69	96.97	99.10	100.77	101.90	103.08	104.05	104.85
		Mining	100.00	98.71	84.97	83.58	103.76	98.90	100.03	101.46	102.63	103.12	103.97	104.70	105.36
		Manufacturing	100.00	96.90	80.27	95.28	90.36	92.55	94.48	96.17	97.23	97.20	97.60	97.80	97.86
		Utilities	100.00	98.70	96.85	98.53	94.58	96.46	98.46	100.69	102.29	102.12	102.77	103.34	103.83
		Construction	100.00	100.39	88.61	96.06	92.77	96.61	99.17	101.32	103.02	104.22	105.37	106.30	107.08
		Trade	100.00	98.83	85.88	101.51	87.40	91.18	94.28	97.18	99.68	101.24	103.32	104.98	106.27
		Transport services	100.00	94.81	69.89	78.60	84.61	82.93	89.37	91.56	92.67	97.45	101.39	103.56	104.82
		Information & communication services	100.00	99.19	93.05	96.71	95.68	97.56	99.71	101.87	103.54	104.18	105.09	105.89	106.58
		Financial services	100.00	100.33	98.15	102.17	94.43	97.77	100.39	103.09	105.17	105.55	106.68	107.72	108.68
		Real estate services	100.00	100.10	97.28	102.13	96.37	99.36	101.42	103.37	104.89	105.36	106.25	107.13	107.98
		Professional services	100.00	97.49	89.81	96.15	95.41	96.93	99.57	102.74	105.24	105.65	107.08	108.33	109.41
		Government services	100.00	100.07	96.97	99.71	103.64	99.61	99.87	100.44	100.93	102.18	103.27	104.19	105.00
		Social services	100.00	97.01	85.78	94.41	101.93	99.22	98.86	101.18	103.46	101.98	102.55	103.53	104.59
		Recreation services	100.00	90.68	54.83	74.01	71.41	69.94	78.78	81.40	82.83	91.44	97.07	100.24	102.05

	No Covid counterfactual	GDP	100.00	100.30	100.69	101.13	101.59	102.07	102.55	103.03	103.52	104.01	104.50	105.00	105.50
		Mining	100.00	100.48	100.98	101.49	102.00	102.51	103.02	103.54	104.06	104.58	105.10	105.63	106.16
		Manufacturing	100.00	99.61	99.35	99.15	98.99	98.85	98.72	98.59	98.47	98.34	98.22	98.10	97.98
		Utilities	100.00	100.59	100.99	101.35	101.70	102.05	102.40	102.76	103.11	103.47	103.83	104.18	104.54
		Construction	100.00	100.10	100.45	100.92	101.47	102.05	102.64	103.25	103.87	104.50	105.12	105.76	106.39
		Trade	100.00	100.14	100.58	101.12	101.71	102.31	102.92	103.53	104.15	104.77	105.40	106.03	106.66
		Transport services	100.00	100.46	101.01	101.57	102.14	102.72	103.30	103.88	104.46	105.05	105.64	106.23	106.83
		Information & communication services	100.00	100.50	101.03	101.56	102.09	102.63	103.18	103.73	104.28	104.83	105.39	105.95	106.52
		Financial services	100.00	100.80	101.57	102.33	103.10	103.88	104.66	105.44	106.24	107.03	107.84	108.65	109.46
		Real estate services	100.00	100.71	101.43	102.16	102.89	103.63	104.38	105.12	105.88	106.64	107.40	108.17	108.95
		Professional services	100.00	100.88	101.71	102.50	103.27	104.04	104.81	105.58	106.36	107.14	107.92	108.71	109.51
		Government services	100.00	100.44	100.91	101.38	101.86	102.35	102.84	103.34	103.84	104.34	104.84	105.34	105.85
		Social services	100.00	100.47	100.96	101.46	101.98	102.49	103.01	103.53	104.06	104.58	105.11	105.65	106.18
		Recreation services	100.00	100.34	100.70	101.05	101.40	101.76	102.11	102.47	102.83	103.19	103.55	103.92	104.28

	Growth	GDP		-1.87	-11.31	8.87	-1.31	1.26	2.41	2.20	1.69	1.12	1.16	0.94	0.77
		Mining		-1.29	-13.92	-1.63	24.15	-4.68	1.13	1.44	1.15	0.48	0.83	0.70	0.63
		Manufacturing		-3.10	-17.16	18.70	-5.17	2.43	2.09	1.78	1.11	-0.04	0.41	0.21	0.06
		Utilities		-1.30	-1.87	1.73	-4.01	2.00	2.07	2.26	1.59	-0.17	0.64	0.56	0.48
		Construction		0.39	-11.73	8.40	-3.43	4.14	2.65	2.17	1.68	1.16	1.10	0.89	0.73
		Trade		-1.17	-13.10	18.20	-13.90	4.32	3.40	3.07	2.58	1.57	2.05	1.60	1.23
		Transport services		-5.19	-26.28	12.46	7.65	-1.98	7.77	2.45	1.21	5.16	4.04	2.14	1.22
		Information & communication services		-0.81	-6.19	3.94	-1.07	1.96	2.21	2.16	1.64	0.61	0.88	0.76	0.66
		Financial services		0.33	-2.17	4.10	-7.57	3.54	2.68	2.69	2.02	0.36	1.07	0.98	0.89
		Real estate services		0.10	-2.82	4.99	-5.64	3.10	2.08	1.92	1.47	0.44	0.85	0.83	0.80
		Professional services		-2.51	-7.87	7.06	-0.77	1.59	2.72	3.18	2.43	0.39	1.35	1.16	0.99
		Government services		0.07	-3.10	2.83	3.95	-3.89	0.26	0.57	0.49	1.24	1.06	0.89	0.78
		Social services		-2.99	-11.57	10.06	7.97	-2.66	-0.37	2.35	2.25	-1.43	0.56	0.96	1.02
		Recreation services		-9.32	-39.53	34.98	-3.51	-2.06	12.63	3.33	1.76	10.39	6.16	3.27	1.81

	Level - deviation from baseline	GDP	0.00	-2.16	-13.57	-6.31	-7.96	-7.23	-5.44	-3.82	-2.66	-2.03	-1.36	-0.91	-0.62
		Mining	0.00	-1.76	-15.86	-17.64	1.73	-3.51	-2.91	-2.00	-1.37	-1.40	-1.08	-0.88	-0.75
		Manufacturing	0.00	-2.72	-19.20	-3.90	-8.72	-6.37	-4.29	-2.46	-1.25	-1.16	-0.63	-0.31	-0.12
		Utilities	0.00	-1.88	-4.09	-2.78	-7.00	-5.47	-3.85	-2.01	-0.80	-1.31	-1.02	-0.81	-0.68
		Construction	0.00	0.29	-11.78	-4.82	-8.57	-5.33	-3.38	-1.87	-0.82	-0.27	0.23	0.52	0.65
		Trade	0.00	-1.31	-14.61	0.38	-14.06	-10.88	-8.39	-6.14	-4.29	-3.37	-1.97	-0.99	-0.37
		Transport services	0.00	-5.63	-30.81	-22.62	-17.17	-19.27	-13.48	-11.86	-11.29	-7.23	-4.02	-2.52	-1.88
		Information & communication services	0.00	-1.31	-7.90	-4.77	-6.28	-4.95	-3.36	-1.80	-0.71	-0.63	-0.28	-0.06	0.06
		Financial services	0.00	-0.47	-3.37	-0.16	-8.41	-5.88	-4.07	-2.23	-1.00	-1.38	-1.08	-0.85	-0.71
		Real estate services	0.00	-0.61	-4.10	-0.03	-6.34	-4.12	-2.83	-1.67	-0.93	-1.20	-1.07	-0.96	-0.88
		Professional services	0.00	-3.37	-11.69	-6.19	-7.61	-6.84	-5.00	-2.69	-1.06	-1.39	-0.78	-0.35	-0.10
		Government services	0.00	-0.37	-3.91	-1.65	1.75	-2.68	-2.89	-2.81	-2.80	-2.07	-1.50	-1.10	-0.81
		Social services	0.00	-3.44	-15.04	-6.95	-0.04	-3.19	-4.03	-2.27	-0.57	-2.49	-2.44	-2.00	-1.49
		Recreation services	0.00	-9.63	-45.55	-26.75	-29.57	-31.26	-22.85	-20.56	-19.45	-11.39	-6.26	-3.54	-2.14

	Growth - deviation from baseline	GDP		-2.17	-11.71	8.44	-1.76	0.80	1.94	1.72	1.21	0.65	0.68	0.46	0.30
		Mining		-1.77	-14.42	-2.13	23.65	-5.19	0.63	0.94	0.64	-0.02	0.33	0.20	0.13
		Manufacturing		-2.71	-16.89	18.89	-5.01	2.57	2.22	1.91	1.23	0.09	0.54	0.33	0.18
		Utilities		-1.89	-2.26	1.37	-4.36	1.65	1.72	1.92	1.24	-0.51	0.29	0.21	0.13
		Construction		0.29	-12.08	7.93	-3.97	3.57	2.06	1.57	1.08	0.56	0.50	0.29	0.13
		Trade		-1.31	-13.54	17.66	-14.47	3.73	2.81	2.47	1.98	0.97	1.45	1.01	0.63
		Transport services		-5.65	-26.83	11.90	7.08	-2.55	7.20	1.88	0.65	4.60	3.48	1.58	0.66
		Information & communication services		-1.32	-6.71	3.42	-1.60	1.43	1.68	1.63	1.11	0.08	0.35	0.23	0.12
		Financial services		-0.47	-2.93	3.34	-8.33	2.78	1.93	1.94	1.26	-0.39	0.32	0.23	0.14
		Real estate services		-0.61	-3.53	4.27	-6.36	2.38	1.36	1.21	0.75	-0.27	0.13	0.11	0.08
		Professional services		-3.40	-8.69	6.28	-1.53	0.85	1.98	2.45	1.69	-0.34	0.62	0.43	0.26
		Government services		-0.38	-3.56	2.36	3.47	-4.37	-0.22	0.09	0.01	0.76	0.58	0.41	0.29
		Social services		-3.46	-12.06	9.56	7.47	-3.17	-0.87	1.84	1.75	-1.94	0.05	0.45	0.52
		Recreation services		-9.67	-39.88	34.63	-3.86	-2.41	12.28	2.98	1.41	10.04	5.81	2.92	1.46





China
	China		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	89.70	100.31	102.56	104.82	107.77	110.79	113.74	116.57	119.31	121.98	124.64	127.30
		Manufacturing	100.00	88.09	98.21	99.36	102.93	106.30	109.60	112.76	115.74	118.59	121.45	124.24	126.98
		Utilities	100.00	88.19	96.66	100.29	103.58	106.70	109.78	112.75	115.61	118.36	121.13	123.86	126.57
		Construction	100.00	79.95	100.34	98.84	99.76	103.28	107.17	110.98	114.58	117.97	121.18	124.26	127.23
		Wholesale trade	100.00	96.54	89.91	99.48	102.65	106.10	109.50	112.74	115.78	118.66	121.57	124.39	127.14
		Retail trade	100.00	79.56	95.76	96.27	106.91	111.15	114.68	118.01	121.23	124.40	124.19	125.84	128.06
		Recreation services	100.00	63.83	80.89	90.42	98.19	101.63	104.55	107.33	110.01	112.64	118.18	122.38	125.87
		Transport services	100.00	81.52	96.09	97.02	108.59	112.41	115.49	118.45	121.30	124.03	124.10	125.46	127.44
		Information & communication services	100.00	95.73	93.70	103.86	105.47	108.14	110.94	113.69	116.36	118.95	121.80	124.54	127.21
		Financial services	100.00	101.27	103.61	106.07	104.11	106.86	109.99	113.01	115.87	118.59	121.33	124.05	126.72
		Real estate services	100.00	90.85	101.49	104.90	104.95	107.60	110.50	113.34	116.08	118.74	121.40	124.07	126.73
		Government services	100.00	104.21	109.50	126.52	122.96	121.28	120.87	121.35	122.44	123.96	125.88	128.02	130.31
		Social services	100.00	93.65	98.32	111.33	112.22	113.62	115.24	117.02	118.92	120.94	123.54	126.06	128.57
		Other services	100.00	92.36	94.71	97.48	106.33	110.17	113.44	116.57	119.63	122.65	123.49	125.42	127.81
		Trade	100.00	88.05	92.84	97.88	104.78	108.62	112.09	115.38	118.50	121.53	122.88	125.11	127.60

	No Covid counterfactual	GDP	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Manufacturing	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Utilities	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Construction	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Wholesale trade	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Retail trade	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Recreation services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Transport services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Information & communication services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Financial services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Real estate services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Government services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Social services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Other services	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33
		Trade	100.00	102.18	104.37	106.57	108.81	111.09	113.41	115.77	118.18	120.64	123.15	125.71	128.33

	Growth	GDP		-10.30	11.84	2.24	2.20	2.81	2.81	2.66	2.49	2.35	2.24	2.18	2.14
		Manufacturing		-11.91	11.49	1.18	3.59	3.28	3.11	2.88	2.65	2.46	2.41	2.30	2.20
		Utilities		-11.81	9.61	3.75	3.28	3.01	2.89	2.71	2.53	2.38	2.33	2.26	2.18
		Construction		-20.05	25.50	-1.50	0.94	3.52	3.77	3.56	3.25	2.96	2.72	2.54	2.40
		Wholesale trade		-3.46	-6.87	10.64	3.18	3.36	3.21	2.95	2.70	2.48	2.46	2.32	2.21
		Retail trade		-20.44	20.37	0.53	11.05	3.96	3.17	2.91	2.72	2.62	-0.17	1.32	1.77
		Recreation services		-36.17	26.73	11.78	8.60	3.50	2.88	2.66	2.50	2.39	4.92	3.55	2.85
		Transport services		-18.48	17.87	0.97	11.93	3.51	2.74	2.56	2.41	2.25	0.06	1.09	1.58
		Information & communication services		-4.27	-2.12	10.85	1.54	2.53	2.59	2.48	2.35	2.23	2.39	2.25	2.15
		Financial services		1.27	2.31	2.37	-1.84	2.64	2.93	2.75	2.53	2.35	2.31	2.24	2.15
		Real estate services		-9.15	11.71	3.36	0.05	2.53	2.70	2.57	2.42	2.29	2.24	2.20	2.14
		Government services		4.21	5.08	15.54	-2.81	-1.37	-0.33	0.39	0.90	1.25	1.55	1.70	1.79
		Social services		-6.35	4.98	13.24	0.79	1.25	1.43	1.54	1.63	1.70	2.15	2.04	1.99
		Other services		-7.64	2.54	2.93	9.07	3.61	2.97	2.76	2.62	2.53	0.68	1.56	1.91
		Trade		-11.95	5.44	5.43	7.05	3.67	3.19	2.93	2.71	2.55	1.11	1.82	1.99

	Level - deviation from baseline	GDP	0.00	-12.22	-3.88	-3.77	-3.67	-2.99	-2.30	-1.76	-1.36	-1.11	-0.95	-0.85	-0.80
		Manufacturing	0.00	-13.79	-5.90	-6.77	-5.41	-4.31	-3.35	-2.60	-2.06	-1.70	-1.38	-1.17	-1.05
		Utilities	0.00	-13.69	-7.38	-5.90	-4.81	-3.95	-3.20	-2.61	-2.18	-1.89	-1.64	-1.47	-1.37
		Construction	0.00	-21.76	-3.86	-7.26	-8.32	-7.03	-5.50	-4.14	-3.04	-2.21	-1.60	-1.16	-0.85
		Wholesale trade	0.00	-5.52	-13.85	-6.65	-5.66	-4.49	-3.44	-2.62	-2.03	-1.65	-1.28	-1.05	-0.93
		Retail trade	0.00	-22.14	-8.24	-9.66	-1.75	0.06	1.12	1.94	2.58	3.12	0.85	0.10	-0.20
		Recreation services	0.00	-37.53	-22.49	-15.16	-9.76	-8.52	-7.81	-7.29	-6.91	-6.63	-4.04	-2.65	-1.91
		Transport services	0.00	-20.22	-7.93	-8.97	-0.20	1.19	1.84	2.31	2.64	2.81	0.77	-0.20	-0.70
		Information & communication services	0.00	-6.32	-10.22	-2.54	-3.08	-2.66	-2.17	-1.79	-1.54	-1.40	-1.10	-0.93	-0.87
		Financial services	0.00	-0.90	-0.73	-0.48	-4.32	-3.81	-3.01	-2.38	-1.96	-1.70	-1.48	-1.33	-1.25
		Real estate services	0.00	-11.09	-2.76	-1.57	-3.55	-3.14	-2.56	-2.10	-1.78	-1.58	-1.42	-1.31	-1.25
		Government services	0.00	1.98	4.92	18.71	13.00	9.17	6.58	4.82	3.60	2.75	2.22	1.84	1.55
		Social services	0.00	-8.34	-5.80	4.47	3.13	2.28	1.62	1.08	0.63	0.25	0.32	0.28	0.19
		Other services	0.00	-9.61	-9.25	-8.53	-2.28	-0.83	0.03	0.69	1.22	1.67	0.28	-0.23	-0.40
		Trade	0.00	-13.83	-11.05	-8.16	-3.70	-2.22	-1.16	-0.34	0.27	0.74	-0.22	-0.48	-0.57

	Growth - deviation from baseline	GDP		-12.48	9.70	0.12	0.10	0.72	0.72	0.57	0.41	0.27	0.16	0.10	0.06
		Manufacturing		-14.09	9.35	-0.94	1.49	1.19	1.02	0.79	0.57	0.38	0.33	0.22	0.12
		Utilities		-13.99	7.47	1.63	1.18	0.92	0.80	0.63	0.45	0.30	0.25	0.18	0.10
		Construction		-22.23	23.36	-3.61	-1.16	1.43	1.68	1.47	1.17	0.88	0.64	0.46	0.32
		Wholesale trade		-5.64	-9.01	8.53	1.08	1.27	1.12	0.87	0.61	0.40	0.38	0.24	0.13
		Retail trade		-22.62	18.23	-1.58	8.95	1.87	1.09	0.82	0.64	0.54	-2.25	-0.76	-0.31
		Recreation services		-38.35	24.59	9.67	6.50	1.41	0.79	0.57	0.42	0.31	2.84	1.47	0.77
		Transport services		-20.66	15.73	-1.14	9.83	1.42	0.66	0.48	0.32	0.17	-2.02	-0.99	-0.50
		Information & communication services		-6.46	-4.26	8.74	-0.56	0.44	0.51	0.40	0.26	0.15	0.31	0.17	0.07
		Financial services		-0.92	0.17	0.26	-3.94	0.54	0.85	0.66	0.45	0.27	0.23	0.16	0.07
		Real estate services		-11.33	9.57	1.24	-2.05	0.44	0.61	0.48	0.33	0.21	0.16	0.12	0.06
		Government services		2.03	2.94	13.42	-4.91	-3.46	-2.42	-1.69	-1.18	-0.84	-0.53	-0.38	-0.29
		Social services		-8.53	2.84	11.12	-1.31	-0.85	-0.66	-0.54	-0.45	-0.38	0.07	-0.04	-0.09
		Other services		-9.82	0.40	0.81	6.97	1.52	0.88	0.68	0.54	0.45	-1.40	-0.52	-0.17
		Trade		-14.13	3.30	3.31	4.95	1.57	1.11	0.85	0.63	0.47	-0.97	-0.26	-0.09




France
	France		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	94.11	81.13	96.27	95.80	95.45	96.86	98.27	99.48	100.40	101.34	102.10	102.69
		Manufacturing	100.00	93.97	75.03	92.85	102.27	99.56	99.37	100.61	101.74	100.78	100.90	101.17	101.43
		Utilities	100.00	96.08	85.63	95.78	100.45	97.91	97.00	97.71	98.33	96.68	96.20	95.93	95.71
		Construction	100.00	86.27	68.73	94.52	97.07	97.39	97.76	98.61	99.38	99.33	99.62	99.84	99.95
		Trade	100.00	92.37	80.29	96.66	87.86	87.81	91.17	92.93	94.39	97.52	99.82	101.35	102.36
		Transport services	100.00	91.64	70.18	89.46	83.46	80.68	87.18	89.15	90.12	93.90	97.78	99.82	100.88
		Information & communication services	100.00	97.74	90.01	95.66	104.50	102.69	103.39	105.52	107.59	107.70	108.82	110.02	111.19
		Financial services	100.00	96.89	89.84	98.59	103.25	100.88	100.53	102.63	104.67	103.17	103.55	104.24	104.97
		Real estate services	100.00	99.03	96.88	100.03	102.69	101.66	101.37	102.62	103.88	103.06	103.30	103.76	104.27
		Professional services	100.00	94.05	79.64	94.86	98.83	97.29	98.00	99.81	101.47	101.32	102.23	103.07	103.79
		Social services	100.00	95.60	84.33	100.64	97.22	98.60	99.33	100.32	101.15	101.33	101.77	102.23	102.67
		Other services	100.00	89.49	58.07	85.08	73.33	72.68	81.04	83.08	84.22	92.16	97.10	99.89	101.47
		Recreation services	100.00	86.43	47.42	86.94	59.66	61.84	72.82	75.03	76.17	87.26	94.21	98.21	100.53

	No Covid counterfactual	GDP	100.00	100.06	100.23	100.46	100.73	101.01	101.30	101.59	101.89	102.18	102.48	102.78	103.08
		Manufacturing	100.00	99.80	99.87	100.00	100.15	100.31	100.47	100.64	100.80	100.96	101.13	101.29	101.46
		Utilities	100.00	99.55	99.20	98.87	98.54	98.20	97.87	97.55	97.22	96.89	96.57	96.24	95.92
		Construction	100.00	99.92	99.85	99.79	99.74	99.69	99.65	99.60	99.56	99.53	99.49	99.45	99.42
		Trade	100.00	100.02	100.19	100.44	100.73	101.03	101.34	101.65	101.96	102.28	102.59	102.91	103.23
		Transport services	100.00	99.65	99.66	99.81	100.02	100.25	100.50	100.75	101.00	101.25	101.50	101.76	102.01
		Information & communication services	100.00	100.70	101.52	102.41	103.33	104.26	105.21	106.17	107.14	108.11	109.10	110.10	111.10
		Financial services	100.00	100.09	100.33	100.66	101.07	101.51	102.00	102.50	103.02	103.56	104.10	104.65	105.21
		Real estate services	100.00	100.29	100.61	100.94	101.29	101.64	102.01	102.38	102.76	103.14	103.53	103.92	104.31
		Professional services	100.00	99.87	99.95	100.16	100.46	100.81	101.19	101.60	102.03	102.46	102.90	103.35	103.80
		Social services	100.00	100.27	100.55	100.82	101.09	101.37	101.65	101.92	102.20	102.48	102.76	103.04	103.32
		Other services	100.00	100.35	100.59	100.84	101.10	101.35	101.60	101.86	102.12	102.37	102.63	102.89	103.15
		Recreation services	100.00	100.40	100.74	101.07	101.40	101.72	102.05	102.38	102.71	103.05	103.38	103.71	104.05

	Growth	GDP		-5.89	-13.79	18.67	-0.50	-0.36	1.47	1.46	1.23	0.93	0.94	0.74	0.58
		Manufacturing		-6.03	-20.16	23.76	10.14	-2.65	-0.19	1.25	1.12	-0.94	0.12	0.26	0.26
		Utilities		-3.92	-10.88	11.85	4.88	-2.53	-0.93	0.73	0.64	-1.68	-0.50	-0.28	-0.23
		Construction		-13.73	-20.33	37.53	2.69	0.33	0.38	0.87	0.77	-0.04	0.29	0.22	0.11
		Trade		-7.63	-13.08	20.39	-9.11	-0.05	3.82	1.93	1.58	3.31	2.37	1.53	1.00
		Transport services		-8.36	-23.42	27.47	-6.71	-3.33	8.06	2.27	1.08	4.20	4.13	2.08	1.06
		Information & communication services		-2.26	-7.90	6.27	9.24	-1.73	0.68	2.06	1.96	0.11	1.03	1.11	1.06
		Financial services		-3.11	-7.27	9.73	4.73	-2.29	-0.35	2.09	1.99	-1.43	0.37	0.66	0.70
		Real estate services		-0.97	-2.18	3.26	2.66	-1.01	-0.28	1.23	1.23	-0.79	0.23	0.45	0.49
		Professional services		-5.95	-15.32	19.11	4.18	-1.56	0.73	1.84	1.67	-0.15	0.90	0.83	0.69
		Social services		-4.40	-11.80	19.35	-3.40	1.42	0.73	1.00	0.82	0.18	0.43	0.45	0.44
		Other services		-10.51	-35.11	46.51	-13.81	-0.89	11.51	2.52	1.37	9.42	5.37	2.87	1.58
		Recreation services		-13.57	-45.13	83.34	-31.39	3.66	17.76	3.04	1.51	14.57	7.96	4.25	2.36

	Level - deviation from baseline	GDP	0.00	-5.95	-19.06	-4.17	-4.90	-5.50	-4.38	-3.27	-2.36	-1.75	-1.11	-0.67	-0.38
		Manufacturing	0.00	-5.84	-24.87	-7.15	2.11	-0.75	-1.10	-0.03	0.93	-0.18	-0.22	-0.12	-0.02
		Utilities	0.00	-3.48	-13.68	-3.13	1.94	-0.30	-0.89	0.16	1.15	-0.22	-0.38	-0.32	-0.22
		Construction	0.00	-13.66	-31.17	-5.28	-2.67	-2.30	-1.89	-0.99	-0.19	-0.19	0.13	0.39	0.53
		Trade	0.00	-7.64	-19.86	-3.77	-12.78	-13.08	-10.04	-8.58	-7.43	-4.66	-2.70	-1.52	-0.84
		Transport services	0.00	-8.03	-29.58	-10.37	-16.56	-19.52	-13.25	-11.51	-10.77	-7.26	-3.66	-1.90	-1.11
		Information & communication services	0.00	-2.94	-11.34	-6.59	1.13	-1.51	-1.73	-0.61	0.42	-0.38	-0.26	-0.07	0.08
		Financial services	0.00	-3.20	-10.45	-2.06	2.16	-0.62	-1.43	0.13	1.60	-0.37	-0.52	-0.39	-0.23
		Real estate services	0.00	-1.26	-3.71	-0.90	1.39	0.01	-0.62	0.23	1.10	-0.07	-0.22	-0.15	-0.04
		Professional services	0.00	-5.83	-20.32	-5.29	-1.62	-3.49	-3.16	-1.77	-0.54	-1.11	-0.65	-0.26	-0.01
		Social services	0.00	-4.66	-16.13	-0.18	-3.83	-2.73	-2.28	-1.57	-1.03	-1.12	-0.96	-0.79	-0.62
		Other services	0.00	-10.82	-42.27	-15.63	-27.46	-28.29	-20.24	-18.43	-17.52	-9.98	-5.38	-2.91	-1.63
		Recreation services	0.00	-13.92	-52.92	-13.98	-41.17	-39.21	-28.64	-26.71	-25.85	-15.31	-8.87	-5.30	-3.38

	Growth - deviation from baseline	GDP		-5.95	-13.96	18.43	-0.76	-0.63	1.18	1.17	0.94	0.63	0.65	0.45	0.28
		Manufacturing		-5.83	-20.22	23.62	9.99	-2.81	-0.35	1.09	0.96	-1.10	-0.04	0.10	0.10
		Utilities		-3.47	-10.53	12.19	5.22	-2.19	-0.60	1.07	0.98	-1.34	-0.16	0.06	0.10
		Construction		-13.65	-20.26	37.59	2.75	0.38	0.42	0.91	0.81	-0.01	0.32	0.26	0.15
		Trade		-7.64	-13.26	20.14	-9.39	-0.35	3.51	1.62	1.27	3.00	2.06	1.22	0.69
		Transport services		-8.01	-23.43	27.32	-6.92	-3.56	7.81	2.02	0.83	3.95	3.88	1.83	0.81
		Information & communication services		-2.96	-8.72	5.40	8.34	-2.63	-0.23	1.15	1.04	-0.80	0.12	0.20	0.15
		Financial services		-3.21	-7.51	9.40	4.33	-2.74	-0.82	1.59	1.48	-1.95	-0.15	0.13	0.17
		Real estate services		-1.26	-2.49	2.93	2.32	-1.36	-0.64	0.87	0.86	-1.16	-0.15	0.08	0.11
		Professional services		-5.82	-15.40	18.90	3.89	-1.91	0.35	1.44	1.25	-0.58	0.47	0.39	0.26
		Social services		-4.67	-12.07	19.07	-3.67	1.15	0.46	0.73	0.55	-0.09	0.16	0.18	0.16
		Other services		-10.86	-35.35	46.25	-14.06	-1.15	11.26	2.27	1.12	9.17	5.12	2.62	1.33
		Recreation services		-13.97	-45.47	83.01	-31.71	3.34	17.44	2.72	1.19	14.25	7.64	3.93	2.03






Germany
	Germany		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	98.10	88.50	96.00	95.68	94.97	96.51	98.20	99.50	100.55	101.62	102.50	103.20
		Manufacturing	100.00	96.15	78.54	89.51	99.98	97.25	98.64	100.45	101.84	102.41	103.18	103.84	104.40
		Utilities	100.00	96.18	79.96	89.79	100.77	97.65	98.67	100.40	101.76	102.08	102.77	103.43	104.02
		Construction	100.00	104.88	101.66	96.87	97.71	98.12	99.10	100.30	101.18	101.27	101.52	101.68	101.74
		Trade & transport services	100.00	98.82	84.78	96.56	85.00	85.78	90.43	92.79	94.43	98.45	101.28	103.08	104.27
		Information & communication services	100.00	98.28	95.32	98.44	101.31	100.93	102.69	105.43	107.76	108.49	109.89	111.30	112.65
		Financial services	100.00	99.50	99.40	99.50	91.71	91.55	92.77	94.30	95.19	94.70	94.66	94.54	94.31
		Real estate services	100.00	100.00	98.04	99.02	98.40	98.21	99.52	100.81	101.70	101.91	102.39	102.84	103.25
		Professional services	100.00	98.11	86.31	91.53	99.89	97.79	99.11	101.14	102.69	102.93	103.62	104.25	104.79
		Social services	100.00	99.07	90.93	99.54	91.58	91.30	92.25	93.39	94.48	95.97	97.88	99.51	100.85
		Recreation services	100.00	97.26	79.57	93.74	81.82	82.16	86.02	87.96	89.40	93.25	95.92	97.66	98.78

	No Covid counterfactual	GDP	100.00	100.20	100.48	100.79	101.10	101.41	101.73	102.05	102.37	102.69	103.02	103.34	103.66
		Manufacturing	100.00	99.96	100.19	100.52	100.89	101.28	101.67	102.07	102.46	102.86	103.27	103.67	104.07
		Utilities	100.00	100.06	100.30	100.63	100.99	101.37	101.76	102.16	102.55	102.95	103.35	103.75	104.16
		Construction	100.00	100.04	100.07	100.09	100.12	100.15	100.18	100.21	100.23	100.26	100.29	100.32	100.35
		Trade & transport services	100.00	100.43	100.84	101.25	101.67	102.08	102.50	102.92	103.35	103.77	104.20	104.62	105.05
		Information & communication services	100.00	101.01	102.02	103.03	104.06	105.09	106.14	107.19	108.26	109.34	110.42	111.52	112.63
		Financial services	100.00	99.51	99.03	98.56	98.08	97.61	97.14	96.68	96.21	95.75	95.29	94.84	94.38
		Real estate services	100.00	100.30	100.61	100.91	101.22	101.53	101.84	102.16	102.47	102.78	103.10	103.42	103.73
		Professional services	100.00	100.34	100.70	101.06	101.42	101.78	102.15	102.51	102.88	103.25	103.62	103.99	104.36
		Social services	100.00	100.29	100.58	100.88	101.17	101.47	101.76	102.06	102.35	102.65	102.95	103.25	103.55
		Recreation services	100.00	100.06	100.10	100.14	100.18	100.22	100.27	100.31	100.35	100.40	100.44	100.48	100.52

	Growth	GDP		-1.90	-9.79	8.48	-0.34	-0.73	1.62	1.74	1.32	1.05	1.07	0.86	0.69
		Manufacturing		-3.85	-18.32	13.97	11.70	-2.74	1.44	1.84	1.38	0.55	0.75	0.64	0.54
		Utilities		-3.82	-16.87	12.29	12.23	-3.10	1.05	1.75	1.36	0.31	0.68	0.64	0.57
		Construction		4.88	-3.08	-4.71	0.87	0.43	1.00	1.21	0.88	0.09	0.24	0.16	0.06
		Trade & transport services		-1.18	-14.21	13.89	-11.97	0.92	5.42	2.60	1.77	4.26	2.88	1.78	1.15
		Information & communication services		-1.72	-3.01	3.27	2.91	-0.37	1.74	2.67	2.20	0.68	1.29	1.29	1.22
		Financial services		-0.50	-0.10	0.10	-7.83	-0.18	1.34	1.65	0.95	-0.51	-0.04	-0.13	-0.24
		Real estate services		0.00	-1.96	1.00	-0.62	-0.19	1.34	1.29	0.88	0.21	0.47	0.44	0.40
		Professional services		-1.89	-12.03	6.05	9.14	-2.11	1.35	2.04	1.53	0.24	0.67	0.61	0.52
		Social services		-0.93	-8.22	9.47	-8.00	-0.30	1.04	1.24	1.16	1.58	1.99	1.66	1.35
		Recreation services		-2.74	-18.19	17.81	-12.72	0.42	4.70	2.25	1.64	4.31	2.86	1.81	1.15

	Level - deviation from baseline	GDP	0.00	-2.10	-11.93	-4.75	-5.36	-6.35	-5.13	-3.78	-2.81	-2.09	-1.36	-0.82	-0.44
		Manufacturing	0.00	-3.81	-21.61	-10.96	-0.90	-3.98	-2.98	-1.58	-0.61	-0.44	-0.09	0.17	0.32
		Utilities	0.00	-3.87	-20.28	-10.77	-0.22	-3.68	-3.04	-1.72	-0.77	-0.85	-0.56	-0.31	-0.13
		Construction	0.00	4.85	1.59	-3.22	-2.41	-2.02	-1.08	0.10	0.95	1.01	1.22	1.36	1.39
		Trade & transport services	0.00	-1.60	-15.92	-4.64	-16.39	-15.97	-11.78	-9.85	-8.63	-5.13	-2.80	-1.48	-0.75
		Information & communication services	0.00	-2.71	-6.56	-4.46	-2.64	-3.96	-3.25	-1.64	-0.46	-0.77	-0.49	-0.20	0.02
		Financial services	0.00	-0.02	0.37	0.95	-6.50	-6.22	-4.50	-2.46	-1.06	-1.10	-0.66	-0.32	-0.08
		Real estate services	0.00	-0.30	-2.55	-1.88	-2.79	-3.27	-2.28	-1.32	-0.75	-0.85	-0.69	-0.56	-0.46
		Professional services	0.00	-2.22	-14.29	-9.43	-1.50	-3.92	-2.97	-1.34	-0.19	-0.31	0.00	0.25	0.42
		Social services	0.00	-1.21	-9.60	-1.33	-9.48	-10.02	-9.35	-8.49	-7.69	-6.51	-4.92	-3.62	-2.61
		Recreation services	0.00	-2.79	-20.51	-6.39	-18.33	-18.02	-14.21	-12.31	-10.91	-7.12	-4.50	-2.81	-1.73

	Growth - deviation from baseline	GDP		-2.10	-10.07	8.18	-0.65	-1.05	1.31	1.43	1.01	0.74	0.75	0.55	0.38
		Manufacturing		-3.81	-18.55	13.64	11.33	-3.12	1.05	1.45	0.99	0.16	0.36	0.25	0.15
		Utilities		-3.87	-17.11	11.96	11.87	-3.48	0.66	1.37	0.97	-0.08	0.29	0.25	0.18
		Construction		4.85	-3.10	-4.74	0.84	0.40	0.97	1.19	0.85	0.06	0.21	0.13	0.04
		Trade & transport services		-1.60	-14.62	13.48	-12.38	0.51	5.01	2.19	1.36	3.85	2.47	1.37	0.74
		Information & communication services		-2.74	-4.00	2.28	1.92	-1.36	0.75	1.68	1.21	-0.32	0.29	0.29	0.22
		Financial services		-0.02	0.38	0.58	-7.35	0.30	1.82	2.13	1.43	-0.03	0.44	0.35	0.24
		Real estate services		-0.30	-2.26	0.69	-0.93	-0.50	1.03	0.98	0.57	-0.09	0.16	0.13	0.09
		Professional services		-2.23	-12.39	5.70	8.78	-2.46	0.99	1.68	1.17	-0.12	0.31	0.25	0.16
		Social services		-1.22	-8.52	9.18	-8.29	-0.59	0.75	0.95	0.87	1.29	1.70	1.37	1.06
		Recreation services		-2.79	-18.23	17.77	-12.76	0.38	4.65	2.21	1.60	4.26	2.82	1.77	1.11








Italy
	Italy		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	94.50	82.21	95.25	93.15	90.97	91.96	93.38	94.58	95.82	97.06	98.01	98.67
		Manufacturing	100.00	90.58	70.86	95.48	96.90	94.79	94.65	96.13	97.43	96.63	96.70	96.94	97.12
		Utilities	100.00	91.27	73.67	96.05	97.34	95.37	94.58	95.90	97.09	95.77	95.67	95.85	96.04
		Construction	100.00	93.70	72.05	105.08	95.68	96.89	96.66	96.73	96.85	96.62	96.52	96.35	96.05
		Trade & transport services	100.00	90.66	70.94	89.21	75.49	75.01	81.38	83.73	85.41	92.14	96.44	99.06	100.63
		Information & communication services	100.00	98.92	93.92	101.67	99.96	98.57	98.79	100.66	102.39	102.02	102.56	103.23	103.83
		Financial services	100.00	98.66	94.56	100.14	99.91	97.25	97.38	100.15	102.62	101.44	101.92	102.70	103.43
		Real estate services	100.00	97.56	93.86	98.11	101.67	99.50	99.71	101.08	102.22	101.57	101.76	102.10	102.43
		Professional services	100.00	97.95	77.77	89.39	103.91	97.76	96.81	98.31	99.72	98.76	99.01	99.44	99.80
		Social services	100.00	97.15	92.84	99.05	91.49	88.81	88.52	88.92	89.35	90.66	92.68	94.28	95.51
		Recreation services	100.00	91.86	85.48	90.69	89.97	86.99	89.17	91.69	93.93	95.97	97.92	99.51	100.74

	No Covid counterfactual	GDP	100.00	99.80	99.69	99.62	99.58	99.56	99.55	99.55	99.55	99.56	99.56	99.57	99.58
		Manufacturing	100.00	98.97	98.32	97.91	97.63	97.44	97.29	97.18	97.08	96.99	96.91	96.83	96.76
		Utilities	100.00	98.98	98.35	97.93	97.63	97.41	97.23	97.08	96.94	96.81	96.68	96.55	96.43
		Construction	100.00	99.56	99.12	98.68	98.25	97.81	97.38	96.95	96.52	96.09	95.67	95.24	94.82
		Trade & transport services	100.00	100.24	100.46	100.67	100.87	101.08	101.28	101.48	101.69	101.89	102.09	102.30	102.50
		Information & communication services	100.00	100.25	100.54	100.83	101.12	101.41	101.70	101.99	102.28	102.57	102.86	103.15	103.45
		Financial services	100.00	100.32	100.63	100.93	101.24	101.55	101.86	102.17	102.48	102.79	103.10	103.42	103.73
		Real estate services	100.00	100.51	100.88	101.16	101.38	101.58	101.75	101.92	102.08	102.24	102.40	102.56	102.71
		Professional services	100.00	99.99	99.99	100.00	100.01	100.02	100.02	100.03	100.04	100.05	100.05	100.06	100.07
		Social services	100.00	99.86	99.77	99.68	99.60	99.51	99.43	99.34	99.26	99.17	99.09	99.01	98.92
		Recreation services	100.00	100.13	100.29	100.45	100.62	100.80	100.97	101.15	101.33	101.50	101.68	101.86	102.04

	Growth	GDP		-5.50	-13.01	15.87	-2.21	-2.33	1.09	1.54	1.28	1.31	1.29	0.98	0.68
		Manufacturing		-9.42	-21.77	34.75	1.49	-2.18	-0.15	1.56	1.35	-0.82	0.07	0.24	0.19
		Utilities		-8.73	-19.28	30.37	1.34	-2.02	-0.83	1.40	1.24	-1.36	-0.11	0.18	0.20
		Construction		-6.30	-23.11	45.83	-8.94	1.27	-0.23	0.07	0.13	-0.24	-0.11	-0.18	-0.31
		Trade & transport services		-9.34	-21.76	25.76	-15.38	-0.63	8.49	2.89	2.00	7.89	4.67	2.71	1.59
		Information & communication services		-1.08	-5.06	8.25	-1.68	-1.39	0.22	1.90	1.72	-0.36	0.53	0.66	0.58
		Financial services		-1.34	-4.16	5.90	-0.23	-2.66	0.13	2.85	2.46	-1.15	0.48	0.76	0.71
		Real estate services		-2.44	-3.79	4.52	3.63	-2.13	0.21	1.37	1.13	-0.64	0.18	0.34	0.33
		Professional services		-2.05	-20.60	14.95	16.23	-5.91	-0.97	1.54	1.43	-0.96	0.25	0.43	0.37
		Social services		-2.85	-4.44	6.68	-7.63	-2.92	-0.32	0.45	0.48	1.47	2.23	1.73	1.30
		Recreation services		-8.14	-6.95	6.10	-0.80	-3.31	2.51	2.83	2.44	2.18	2.03	1.63	1.23

	Level - deviation from baseline	GDP	0.00	-5.32	-17.54	-4.38	-6.46	-8.63	-7.62	-6.19	-4.99	-3.75	-2.52	-1.57	-0.91
		Manufacturing	0.00	-8.48	-27.94	-2.49	-0.75	-2.72	-2.71	-1.08	0.37	-0.37	-0.21	0.11	0.38
		Utilities	0.00	-7.80	-25.09	-1.92	-0.30	-2.10	-2.73	-1.21	0.15	-1.07	-1.04	-0.73	-0.41
		Construction	0.00	-5.88	-27.31	6.48	-2.61	-0.94	-0.73	-0.22	0.35	0.55	0.89	1.16	1.30
		Trade & transport services	0.00	-9.56	-29.39	-11.38	-25.17	-25.79	-19.65	-17.49	-16.01	-9.57	-5.54	-3.17	-1.83
		Information & communication services	0.00	-1.33	-6.59	0.83	-1.15	-2.80	-2.86	-1.30	0.11	-0.53	-0.29	0.08	0.37
		Financial services	0.00	-1.66	-6.03	-0.79	-1.32	-4.23	-4.40	-1.97	0.13	-1.32	-1.14	-0.69	-0.29
		Real estate services	0.00	-2.94	-6.95	-3.01	0.28	-2.04	-2.01	-0.83	0.14	-0.66	-0.63	-0.45	-0.27
		Professional services	0.00	-2.04	-22.23	-10.61	3.90	-2.25	-3.21	-1.72	-0.32	-1.29	-1.05	-0.62	-0.26
		Social services	0.00	-2.71	-6.94	-0.64	-8.14	-10.75	-10.97	-10.49	-9.99	-8.59	-6.47	-4.77	-3.45
		Recreation services	0.00	-8.27	-14.77	-9.72	-10.59	-13.70	-11.69	-9.35	-7.30	-5.45	-3.70	-2.30	-1.27

	Growth - deviation from baseline	GDP		-5.31	-12.89	15.94	-2.17	-2.31	1.10	1.55	1.28	1.30	1.29	0.97	0.67
		Manufacturing		-8.39	-21.12	35.17	1.77	-1.98	0.00	1.68	1.45	-0.73	0.16	0.32	0.27
		Utilities		-7.72	-18.64	30.80	1.64	-1.80	-0.65	1.56	1.38	-1.22	0.03	0.31	0.33
		Construction		-5.86	-22.66	46.27	-8.50	1.71	0.21	0.51	0.57	0.20	0.34	0.27	0.13
		Trade & transport services		-9.58	-21.97	25.55	-15.59	-0.83	8.29	2.69	1.80	7.69	4.47	2.51	1.39
		Information & communication services		-1.33	-5.34	7.96	-1.97	-1.68	-0.06	1.61	1.43	-0.65	0.24	0.37	0.29
		Financial services		-1.66	-4.46	5.60	-0.54	-2.96	-0.17	2.54	2.15	-1.45	0.18	0.46	0.41
		Real estate services		-2.95	-4.15	4.25	3.40	-2.32	0.04	1.21	0.97	-0.80	0.03	0.19	0.18
		Professional services		-2.04	-20.61	14.94	16.23	-5.92	-0.98	1.54	1.42	-0.97	0.25	0.43	0.36
		Social services		-2.71	-4.34	6.77	-7.55	-2.84	-0.24	0.54	0.56	1.56	2.31	1.82	1.39
		Recreation services		-8.28	-7.10	5.93	-0.97	-3.48	2.33	2.65	2.27	2.00	1.85	1.45	1.05








Japan
	Japan		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	99.43	91.32	95.85	95.92	96.72	97.49	98.16	98.78	99.38	99.94	100.56	101.10
		Manufacturing	100.00	102.67	92.42	96.25	97.21	98.26	99.20	99.99	100.68	101.30	100.92	101.13	101.43
		Construction	100.00	101.91	91.29	95.24	96.44	96.88	97.47	98.14	98.82	99.47	100.14	100.82	101.41
		Utilities	100.00	102.23	91.93	97.27	97.38	98.26	99.11	99.83	100.46	101.00	100.63	100.85	101.14
		Trade	100.00	101.39	92.99	97.58	94.34	95.10	96.05	96.88	97.68	98.58	99.27	100.22	101.00
		Financial services	100.00	99.51	99.25	100.84	99.07	100.19	101.33	102.29	103.14	103.99	102.07	101.64	101.69
		Real estate services	100.00	100.84	98.86	99.58	99.84	100.66	101.33	101.87	102.39	102.99	101.92	101.79	101.94
		Transport services	100.00	95.41	92.72	94.32	94.64	95.78	96.78	97.59	98.26	98.85	99.64	100.46	101.04
		Information & communication services	100.00	100.99	95.90	98.78	97.94	98.79	99.71	100.55	101.31	102.02	101.20	101.23	101.47
		Government services	100.00	99.29	88.07	99.18	99.93	99.91	99.86	99.84	99.82	99.79	100.25	100.62	100.94
		Social services	100.00	98.42	86.77	95.02	95.26	95.50	95.83	96.20	96.61	97.03	98.63	99.76	100.59
		Professional services	100.00	99.43	96.56	100.48	96.99	97.78	98.87	99.86	100.75	101.58	100.80	100.96	101.31
		Recreation services	100.00	71.27	48.81	70.16	73.32	74.45	75.20	75.76	76.17	76.46	87.52	93.68	96.99
		Other services	100.00	99.30	87.78	89.70	93.08	94.28	95.12	95.83	96.48	97.09	98.64	99.75	100.54

	No Covid counterfactual	GDP	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Manufacturing	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Construction	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Utilities	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Trade	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Financial services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Real estate services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Transport services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Information & communication services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Government services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Social services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Professional services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Recreation services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92
		Other services	100.00	99.92	100.07	100.25	100.43	100.62	100.80	100.99	101.17	101.36	101.54	101.73	101.92

	Growth	GDP		-0.57	-8.16	4.96	0.07	0.83	0.79	0.69	0.63	0.61	0.56	0.63	0.54
		Manufacturing		2.67	-9.99	4.15	0.99	1.08	0.95	0.80	0.69	0.61	-0.37	0.20	0.30
		Construction		1.91	-10.42	4.33	1.27	0.46	0.61	0.68	0.69	0.66	0.67	0.68	0.59
		Utilities		2.23	-10.08	5.81	0.11	0.91	0.86	0.73	0.62	0.54	-0.37	0.22	0.30
		Trade		1.39	-8.28	4.93	-3.32	0.81	0.99	0.87	0.82	0.92	0.70	0.95	0.78
		Financial services		-0.49	-0.25	1.60	-1.76	1.14	1.14	0.94	0.84	0.82	-1.85	-0.42	0.06
		Real estate services		0.84	-1.96	0.72	0.27	0.82	0.66	0.53	0.51	0.59	-1.04	-0.13	0.15
		Transport services		-4.59	-2.82	1.72	0.34	1.21	1.04	0.84	0.69	0.59	0.81	0.81	0.59
		Information & communication services		0.99	-5.04	3.01	-0.85	0.86	0.94	0.84	0.76	0.69	-0.80	0.02	0.24
		Government services		-0.71	-11.31	12.61	0.76	-0.02	-0.05	-0.02	-0.01	-0.03	0.47	0.37	0.31
		Social services		-1.58	-11.84	9.51	0.25	0.25	0.34	0.39	0.42	0.44	1.65	1.15	0.83
		Professional services		-0.57	-2.89	4.06	-3.48	0.82	1.11	1.00	0.89	0.82	-0.77	0.16	0.35
		Recreation services		-28.73	-31.50	43.72	4.50	1.55	1.01	0.74	0.55	0.38	14.47	7.03	3.54
		Other services		-0.70	-11.60	2.19	3.77	1.28	0.90	0.75	0.67	0.63	1.60	1.13	0.79

	Level - deviation from baseline	GDP	0.00	-0.49	-8.74	-4.39	-4.49	-3.87	-3.29	-2.80	-2.37	-1.95	-1.58	-1.15	-0.80
		Manufacturing	0.00	2.75	-7.65	-3.99	-3.21	-2.34	-1.59	-0.99	-0.48	-0.06	-0.61	-0.59	-0.48
		Construction	0.00	1.99	-8.78	-5.00	-3.97	-3.71	-3.30	-2.82	-2.33	-1.86	-1.38	-0.89	-0.50
		Utilities	0.00	2.31	-8.14	-2.97	-3.04	-2.34	-1.68	-1.14	-0.71	-0.35	-0.90	-0.87	-0.76
		Trade	0.00	1.47	-7.07	-2.67	-6.07	-5.48	-4.72	-4.06	-3.45	-2.74	-2.24	-1.49	-0.90
		Financial services	0.00	-0.42	-0.82	0.59	-1.36	-0.42	0.53	1.29	1.95	2.59	0.51	-0.09	-0.22
		Real estate services	0.00	0.91	-1.21	-0.67	-0.59	0.05	0.52	0.87	1.20	1.61	0.37	0.05	0.02
		Transport services	0.00	-4.52	-7.34	-5.92	-5.77	-4.80	-3.99	-3.37	-2.88	-2.48	-1.87	-1.25	-0.86
		Information & communication services	0.00	1.07	-4.17	-1.46	-2.48	-1.82	-1.08	-0.43	0.14	0.65	-0.33	-0.49	-0.44
		Government services	0.00	-0.63	-12.00	-1.07	-0.50	-0.71	-0.93	-1.14	-1.33	-1.55	-1.27	-1.09	-0.96
		Social services	0.00	-1.50	-13.29	-5.22	-5.15	-5.09	-4.94	-4.74	-4.51	-4.27	-2.87	-1.93	-1.30
		Professional services	0.00	-0.49	-3.51	0.23	-3.43	-2.82	-1.91	-1.12	-0.42	0.22	-0.73	-0.75	-0.59
		Recreation services	0.00	-28.68	-51.22	-30.02	-27.00	-26.01	-25.40	-24.98	-24.71	-24.57	-13.81	-7.92	-4.83
		Other services	0.00	-0.62	-12.28	-10.52	-7.32	-6.30	-5.63	-5.10	-4.64	-4.21	-2.85	-1.94	-1.35

	Growth - deviation from baseline	GDP		-0.49	-8.31	4.78	-0.11	0.65	0.61	0.51	0.45	0.43	0.38	0.44	0.35
		Manufacturing		2.75	-10.14	3.97	0.81	0.90	0.77	0.62	0.51	0.43	-0.56	0.02	0.12
		Construction		1.98	-10.57	4.15	1.08	0.27	0.42	0.50	0.51	0.48	0.49	0.50	0.40
		Utilities		2.31	-10.23	5.64	-0.08	0.73	0.68	0.55	0.44	0.36	-0.55	0.03	0.11
		Trade		1.47	-8.43	4.75	-3.50	0.62	0.81	0.69	0.64	0.73	0.52	0.77	0.59
		Financial services		-0.42	-0.40	1.42	-1.94	0.96	0.95	0.76	0.65	0.63	-2.03	-0.60	-0.13
		Real estate services		0.91	-2.11	0.55	0.08	0.64	0.47	0.35	0.33	0.40	-1.22	-0.32	-0.03
		Transport services		-4.51	-2.96	1.55	0.16	1.02	0.86	0.65	0.51	0.41	0.62	0.63	0.40
		Information & communication services		1.07	-5.19	2.83	-1.04	0.68	0.76	0.66	0.57	0.51	-0.98	-0.16	0.06
		Government services		-0.63	-11.46	12.44	0.58	-0.21	-0.23	-0.21	-0.20	-0.22	0.28	0.18	0.13
		Social services		-1.50	-11.98	9.33	0.07	0.07	0.16	0.21	0.24	0.26	1.46	0.97	0.65
		Professional services		-0.49	-3.04	3.88	-3.66	0.64	0.93	0.82	0.71	0.64	-0.95	-0.02	0.16
		Recreation services		-28.66	-31.65	43.54	4.32	1.37	0.83	0.56	0.36	0.19	14.29	6.85	3.36
		Other services		-0.62	-11.75	2.01	3.58	1.10	0.71	0.57	0.49	0.45	1.41	0.94	0.60





United_Kingdom
	United Kingdom		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	97.48	78.17	90.29	89.86	86.27	87.63	90.84	93.58	95.76	98.58	100.84	102.57
		Manufacturing	100.00	98.21	77.36	91.86	100.32	95.33	94.10	97.21	99.90	97.71	98.20	98.86	99.39
		Utilities	100.00	97.94	81.93	93.71	101.20	96.14	94.31	96.78	98.85	96.39	96.65	97.15	97.62
		Construction	100.00	97.13	62.46	88.53	96.39	95.70	96.58	99.39	101.98	102.27	103.60	104.72	105.52
		Trade & transport services	100.00	95.40	63.69	91.45	67.47	67.55	75.08	79.40	82.53	89.71	96.07	100.08	102.57
		Information & communication services	100.00	98.38	87.92	92.05	102.78	99.33	99.51	104.05	108.22	107.39	109.27	111.27	113.06
		Financial services	100.00	100.00	95.31	97.51	100.07	96.31	95.53	100.39	104.60	101.26	101.99	103.15	104.28
		Real estate services	100.00	100.50	97.82	98.41	101.86	99.65	99.97	102.59	104.81	103.69	104.33	105.18	106.01
		Professional services	100.00	98.25	75.61	83.77	109.47	100.76	99.04	104.01	108.72	106.59	108.61	110.89	113.01
		Social services	100.00	95.65	77.10	85.89	69.09	63.62	70.10	71.83	73.41	81.15	87.32	92.08	95.73
		Recreation services	100.00	95.56	52.52	74.83	63.49	61.69	70.39	74.23	76.86	86.04	92.54	96.64	99.23

	No Covid counterfactual	GDP	100.00	100.24	100.53	100.87	101.23	101.61	101.99	102.39	102.80	103.20	103.61	104.03	104.44
		Manufacturing	100.00	99.84	99.76	99.71	99.65	99.61	99.56	99.51	99.46	99.41	99.36	99.31	99.26
		Utilities	100.00	99.87	99.76	99.66	99.55	99.45	99.34	99.23	99.13	99.02	98.92	98.81	98.71
		Construction	100.00	99.82	99.97	100.24	100.57	100.92	101.28	101.65	102.01	102.38	102.75	103.12	103.49
		Trade & transport services	100.00	100.28	100.65	101.05	101.48	101.92	102.36	102.81	103.26	103.71	104.16	104.62	105.07
		Information & communication services	100.00	100.92	101.90	102.89	103.89	104.91	105.93	106.96	108.01	109.06	110.12	111.20	112.28
		Financial services	100.00	100.18	100.54	100.95	101.38	101.81	102.24	102.67	103.10	103.54	103.98	104.42	104.86
		Real estate services	100.00	100.47	100.96	101.46	101.96	102.47	102.98	103.50	104.01	104.53	105.05	105.58	106.10
		Professional services	100.00	100.91	101.94	103.01	104.10	105.20	106.31	107.43	108.57	109.72	110.88	112.05	113.24
		Social services	100.00	100.45	100.82	101.16	101.49	101.82	102.15	102.48	102.81	103.14	103.47	103.81	104.14
		Recreation services	100.00	100.19	100.50	100.79	101.08	101.38	101.67	101.96	102.26	102.56	102.85	103.15	103.45

	Growth	GDP		-2.52	-19.81	15.51	-0.47	-4.00	1.57	3.66	3.02	2.33	2.95	2.29	1.71
		Manufacturing		-1.79	-21.23	18.74	9.22	-4.98	-1.28	3.30	2.77	-2.20	0.51	0.67	0.53
		Utilities		-2.06	-16.35	14.39	7.99	-5.00	-1.91	2.62	2.14	-2.49	0.26	0.53	0.48
		Construction		-2.87	-35.70	41.75	8.87	-0.71	0.92	2.91	2.61	0.28	1.30	1.08	0.77
		Trade & transport services		-4.60	-33.24	43.58	-26.23	0.13	11.14	5.76	3.94	8.71	7.09	4.17	2.49
		Information & communication services		-1.62	-10.63	4.70	11.65	-3.35	0.18	4.56	4.01	-0.76	1.75	1.82	1.61
		Financial services		0.00	-4.69	2.30	2.63	-3.76	-0.81	5.09	4.19	-3.19	0.72	1.14	1.10
		Real estate services		0.50	-2.67	0.61	3.50	-2.16	0.32	2.61	2.16	-1.06	0.62	0.81	0.79
		Professional services		-1.75	-23.04	10.79	30.68	-7.96	-1.71	5.02	4.53	-1.96	1.89	2.11	1.91
		Social services		-4.35	-19.39	11.40	-19.56	-7.93	10.19	2.48	2.19	10.54	7.61	5.46	3.96
		Recreation services		-4.44	-45.04	42.48	-15.15	-2.84	14.11	5.45	3.54	11.95	7.55	4.44	2.68

	Level - deviation from baseline	GDP	0.00	-2.75	-22.25	-10.49	-11.23	-15.09	-14.09	-11.29	-8.96	-7.21	-4.86	-3.06	-1.80
		Manufacturing	0.00	-1.63	-22.46	-7.87	0.67	-4.29	-5.48	-2.31	0.44	-1.71	-1.16	-0.45	0.12
		Utilities	0.00	-1.94	-17.88	-5.96	1.66	-3.32	-5.07	-2.47	-0.28	-2.66	-2.30	-1.68	-1.10
		Construction	0.00	-2.70	-37.53	-11.69	-4.16	-5.17	-4.64	-2.22	-0.03	-0.11	0.82	1.55	1.96
		Trade & transport services	0.00	-4.86	-36.71	-9.50	-33.52	-33.72	-26.65	-22.77	-20.08	-13.49	-7.77	-4.34	-2.38
		Information & communication services	0.00	-2.51	-13.72	-10.53	-1.07	-5.32	-6.06	-2.72	0.20	-1.53	-0.77	0.06	0.69
		Financial services	0.00	-0.18	-5.20	-3.41	-1.29	-5.40	-6.56	-2.22	1.45	-2.20	-1.92	-1.21	-0.55
		Real estate services	0.00	0.03	-3.11	-3.00	-0.11	-2.75	-2.92	-0.88	0.76	-0.80	-0.68	-0.38	-0.08
		Professional services	0.00	-2.64	-25.83	-18.68	5.16	-4.22	-6.84	-3.19	0.14	-2.85	-2.05	-1.03	-0.20
		Social services	0.00	-4.78	-23.53	-15.09	-31.92	-37.52	-31.38	-29.90	-28.60	-21.32	-15.61	-11.29	-8.08
		Recreation services	0.00	-4.62	-47.75	-25.76	-37.19	-39.15	-30.77	-27.20	-24.84	-16.11	-10.03	-6.31	-4.08

	Growth - deviation from baseline	GDP		-2.76	-20.11	15.17	-0.83	-4.37	1.19	3.27	2.63	1.93	2.55	1.89	1.31
		Manufacturing		-1.63	-21.16	18.80	9.27	-4.93	-1.23	3.34	2.82	-2.15	0.56	0.72	0.58
		Utilities		-1.94	-16.24	14.50	8.10	-4.89	-1.80	2.73	2.25	-2.38	0.37	0.63	0.58
		Construction		-2.69	-35.85	41.48	8.55	-1.06	0.56	2.55	2.25	-0.08	0.93	0.72	0.41
		Trade & transport services		-4.88	-33.60	43.17	-26.65	-0.30	10.71	5.32	3.50	8.27	6.65	3.73	2.06
		Information & communication services		-2.54	-11.61	3.73	10.68	-4.33	-0.79	3.59	3.03	-1.74	0.78	0.85	0.64
		Financial services		-0.18	-5.05	1.89	2.21	-4.18	-1.23	4.67	3.76	-3.61	0.30	0.72	0.67
		Real estate services		0.03	-3.16	0.11	3.00	-2.66	-0.17	2.11	1.67	-1.56	0.12	0.31	0.30
		Professional services		-2.67	-24.05	9.74	29.62	-9.01	-2.77	3.96	3.48	-3.02	0.83	1.05	0.85
		Social services		-4.80	-19.76	11.07	-19.89	-8.25	9.87	2.15	1.87	10.22	7.28	5.13	3.64
		Recreation services		-4.63	-45.36	42.20	-15.44	-3.13	13.82	5.16	3.25	11.66	7.26	4.15	2.39








United_States
	United States		2019.75	2020	2020.25	2020.5	2020.75	2021	2021.25	2021.5	2021.75	2022	2022.25	2022.5	2022.75
	Level	GDP	100.00	98.74	89.86	96.59	96.54	97.57	99.59	101.31	102.70	103.70	104.67	105.50	106.23
		Utilities	100.00	102.00	99.74	99.94	98.68	100.17	101.26	103.20	104.83	104.25	104.64	105.22	105.84
		Construction	100.00	100.14	92.72	98.51	95.63	96.83	97.40	97.88	98.12	97.83	97.69	97.51	97.27
		Manufacturing	100.00	98.37	87.77	98.96	99.35	100.39	101.13	102.38	103.40	103.00	103.21	103.53	103.87
		Wholesale trade	100.00	99.94	89.74	98.52	98.83	99.68	100.34	101.73	102.84	102.18	102.26	102.48	102.73
		Retail trade	100.00	98.19	89.44	98.46	98.32	98.38	99.44	100.82	101.92	101.93	102.28	102.64	102.98
		Transport services	100.00	97.50	75.10	85.17	86.58	86.20	91.84	93.90	95.13	99.11	102.29	104.14	105.29
		Information & communication services	100.00	99.26	97.54	102.02	103.74	105.42	107.15	109.69	112.01	112.54	113.85	115.33	116.87
		Financial services	100.00	96.62	99.36	102.41	98.14	100.06	100.69	102.47	103.92	102.74	102.68	102.89	103.19
		Real estate services	100.00	99.85	97.25	99.07	101.48	101.85	102.56	103.91	105.13	105.01	105.48	106.08	106.71
		Professional services	100.00	99.53	91.08	96.39	99.91	100.52	102.32	104.60	106.52	106.76	107.73	108.71	109.65
		Social services	100.00	98.29	83.90	95.17	93.06	93.48	96.29	98.50	100.40	102.54	104.31	105.76	106.97
		Recreation services	100.00	92.67	50.06	72.24	64.68	64.17	75.03	77.42	78.56	89.13	95.63	99.26	101.29
		Other services	100.00	96.48	77.31	87.70	88.29	87.16	90.60	92.02	92.87	95.33	96.80	97.55	97.90
		Government services	100.00	99.37	94.95	97.27	95.49	97.17	98.83	99.75	100.28	100.95	101.35	101.61	101.80
		Trade	100.00	97.96	84.55	93.93	94.32	94.23	96.85	98.46	99.61	100.97	102.28	103.15	103.77

	No Covid counterfactual	GDP	100.00	100.54	101.07	101.59	102.11	102.63	103.16	103.68	104.21	104.75	105.28	105.82	106.36
		Utilities	100.00	99.81	100.45	100.96	101.49	102.02	102.56	103.10	103.64	104.18	104.73	105.28	105.83
		Construction	100.00	99.86	99.63	99.37	99.10	98.82	98.55	98.27	97.99	97.72	97.44	97.17	96.90
		Manufacturing	100.00	100.26	100.55	100.86	101.17	101.48	101.80	102.11	102.43	102.74	103.06	103.38	103.70
		Wholesale trade	100.00	100.12	100.31	100.52	100.74	100.96	101.18	101.40	101.63	101.85	102.07	102.30	102.52
		Retail trade	100.00	100.21	100.46	100.71	100.96	101.20	101.45	101.70	101.95	102.21	102.46	102.71	102.96
		Transport services	100.00	100.50	101.01	101.52	102.03	102.54	103.05	103.57	104.09	104.62	105.14	105.67	106.20
		Information & communication services	100.00	101.34	102.65	103.98	105.33	106.70	108.08	109.49	110.91	112.34	113.80	115.28	116.77
		Financial services	100.00	100.27	100.52	100.78	101.04	101.30	101.56	101.82	102.08	102.35	102.61	102.87	103.14
		Real estate services	100.00	100.57	101.10	101.64	102.19	102.74	103.29	103.84	104.40	104.96	105.52	106.08	106.65
		Professional services	100.00	100.76	101.53	102.30	103.08	103.86	104.65	105.45	106.25	107.05	107.87	108.69	109.51
		Social services	100.00	100.62	101.26	101.91	102.56	103.21	103.87	104.53	105.20	105.87	106.55	107.23	107.91
		Recreation services	100.00	100.09	100.36	100.68	101.02	101.37	101.72	102.08	102.44	102.80	103.15	103.52	103.88
		Other services	100.00	99.72	99.53	99.37	99.24	99.13	99.02	98.91	98.81	98.71	98.60	98.50	98.40
		Government services	100.00	100.29	100.47	100.62	100.75	100.88	101.01	101.14	101.27	101.40	101.53	101.66	101.79
		Trade	100.00	100.31	100.65	100.98	101.32	101.66	102.00	102.34	102.68	103.03	103.37	103.72	104.07

	Growth	GDP		-1.26	-8.99	7.48	-0.05	1.07	2.06	1.74	1.36	0.98	0.94	0.80	0.69
		Utilities		2.00	-2.21	0.20	-1.27	1.52	1.09	1.92	1.58	-0.56	0.38	0.55	0.59
		Construction		0.14	-7.41	6.24	-2.92	1.25	0.58	0.50	0.25	-0.30	-0.14	-0.19	-0.24
		Manufacturing		-1.63	-10.77	12.75	0.39	1.05	0.74	1.24	0.99	-0.39	0.20	0.31	0.33
		Wholesale trade		-0.06	-10.21	9.79	0.31	0.86	0.66	1.38	1.09	-0.64	0.07	0.21	0.24
		Retail trade		-1.81	-8.91	10.09	-0.14	0.06	1.08	1.39	1.09	0.01	0.34	0.36	0.33
		Transport services		-2.50	-22.97	13.41	1.65	-0.43	6.54	2.25	1.31	4.18	3.21	1.81	1.10
		Information & communication services		-0.74	-1.73	4.59	1.69	1.61	1.64	2.37	2.12	0.47	1.16	1.30	1.34
		Financial services		-3.38	2.84	3.06	-4.17	1.96	0.63	1.76	1.42	-1.13	-0.06	0.21	0.29
		Real estate services		-0.15	-2.61	1.88	2.43	0.37	0.69	1.32	1.17	-0.11	0.45	0.57	0.60
		Professional services		-0.47	-8.49	5.84	3.64	0.62	1.79	2.24	1.83	0.22	0.91	0.91	0.86
		Social services		-1.71	-14.64	13.44	-2.22	0.45	3.01	2.30	1.92	2.13	1.73	1.39	1.15
		Recreation services		-7.33	-45.98	44.29	-10.45	-0.79	16.92	3.19	1.47	13.45	7.29	3.79	2.05
		Other services		-3.52	-19.86	13.43	0.67	-1.28	3.94	1.58	0.92	2.65	1.54	0.78	0.36
		Government services		-0.63	-4.45	2.44	-1.82	1.76	1.70	0.94	0.53	0.67	0.40	0.25	0.18
		Trade		-2.04	-13.68	11.09	0.41	-0.10	2.78	1.67	1.16	1.37	1.30	0.85	0.60

	Level - deviation from baseline	GDP	0.00	-1.79	-11.09	-4.93	-5.46	-4.93	-3.46	-2.29	-1.46	-1.00	-0.58	-0.30	-0.12
		Utilities	0.00	2.19	-0.71	-1.01	-2.77	-1.81	-1.26	0.11	1.16	0.06	-0.08	-0.05	0.01
		Construction	0.00	0.28	-6.94	-0.87	-3.50	-2.02	-1.17	-0.40	0.13	0.11	0.25	0.35	0.39
		Manufacturing	0.00	-1.89	-12.71	-1.88	-1.80	-1.08	-0.66	0.27	0.95	0.25	0.14	0.14	0.17
		Wholesale trade	0.00	-0.18	-10.54	-1.99	-1.90	-1.27	-0.83	0.32	1.20	0.33	0.18	0.18	0.20
		Retail trade	0.00	-2.02	-10.97	-2.23	-2.61	-2.79	-1.99	-0.87	-0.03	-0.27	-0.18	-0.07	0.02
		Transport services	0.00	-2.99	-25.65	-16.10	-15.14	-15.93	-10.88	-9.34	-8.61	-5.26	-2.71	-1.45	-0.86
		Information & communication services	0.00	-2.04	-4.98	-1.89	-1.51	-1.20	-0.86	0.19	1.00	0.18	0.04	0.04	0.08
		Financial services	0.00	-3.64	-1.15	1.61	-2.87	-1.23	-0.85	0.63	1.80	0.39	0.07	0.02	0.05
		Real estate services	0.00	-0.72	-3.81	-2.53	-0.70	-0.86	-0.71	0.07	0.70	0.05	-0.03	0.00	0.06
		Professional services	0.00	-1.23	-10.30	-5.78	-3.08	-3.22	-2.23	-0.80	0.26	-0.27	-0.13	0.02	0.12
		Social services	0.00	-2.32	-17.15	-6.61	-9.26	-9.43	-7.29	-5.77	-4.57	-3.15	-2.10	-1.37	-0.87
		Recreation services	0.00	-7.41	-50.12	-28.25	-35.97	-36.69	-26.24	-24.15	-23.31	-13.29	-7.30	-4.11	-2.49
		Other services	0.00	-3.25	-22.32	-11.75	-11.03	-12.07	-8.50	-6.96	-6.01	-3.42	-1.82	-0.96	-0.51
		Government services	0.00	-0.92	-5.49	-3.33	-5.22	-3.68	-2.16	-1.37	-0.98	-0.44	-0.18	-0.05	0.00
		Trade	0.00	-2.35	-15.99	-6.98	-6.91	-7.31	-5.05	-3.79	-3.00	-2.00	-1.06	-0.55	-0.29

	Growth - deviation from baseline	GDP		-1.80	-9.51	6.96	-0.56	0.56	1.55	1.23	0.85	0.47	0.43	0.28	0.17
		Utilities		2.18	-2.85	-0.30	-1.79	0.99	0.56	1.39	1.05	-1.08	-0.14	0.03	0.06
		Construction		0.28	-7.18	6.50	-2.64	1.53	0.86	0.78	0.53	-0.01	0.14	0.09	0.04
		Manufacturing		-1.89	-11.07	12.45	0.08	0.74	0.43	0.93	0.69	-0.70	-0.11	0.00	0.02
		Wholesale trade		-0.18	-10.41	9.58	0.09	0.64	0.45	1.16	0.88	-0.86	-0.15	-0.01	0.02
		Retail trade		-2.02	-9.16	9.84	-0.39	-0.19	0.83	1.15	0.84	-0.24	0.10	0.11	0.08
		Transport services		-3.00	-23.48	12.91	1.14	-0.94	6.04	1.74	0.81	3.68	2.71	1.30	0.60
		Information & communication services		-2.07	-3.03	3.29	0.39	0.32	0.34	1.07	0.82	-0.82	-0.14	0.00	0.04
		Financial services		-3.65	2.58	2.81	-4.43	1.70	0.38	1.50	1.16	-1.39	-0.32	-0.05	0.03
		Real estate services		-0.72	-3.14	1.34	1.89	-0.17	0.16	0.79	0.63	-0.65	-0.09	0.03	0.06
		Professional services		-1.24	-9.25	5.08	2.88	-0.14	1.03	1.48	1.07	-0.54	0.15	0.15	0.10
		Social services		-2.33	-15.28	12.80	-2.86	-0.19	2.37	1.66	1.28	1.50	1.09	0.75	0.51
		Recreation services		-7.42	-46.24	43.97	-10.79	-1.13	16.57	2.84	1.12	13.10	6.94	3.44	1.70
		Other services		-3.25	-19.67	13.59	0.81	-1.16	4.05	1.68	1.02	2.75	1.65	0.88	0.46
		Government services		-0.92	-4.63	2.29	-1.96	1.63	1.57	0.81	0.40	0.54	0.27	0.13	0.06
		Trade		-2.35	-14.02	10.76	0.08	-0.43	2.45	1.33	0.83	1.03	0.97	0.52	0.26



