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General Comments

Dear Sir or Madam:

| welcome the opportunity to provide comments on the August 2013
consultative report on Point of Sale (POS) disclosure in the
insurance, banking and securities sectors issued by the Joint

Forum.

Even though the consultative report contains a package of measures
to set out POS disclosure requirements, it neglects the importance of
the competition to financial consumer protection secured by
implementing the Financial Competitive Regime (FCR). It is highly
recommended that in the process of designing POS disclosure
standards, the Joint Forum should consider from the FCR

perspective.

The page 3 describes “Recommendation 5: The POS disclosures
should include the same type of information to facilitate comparison

of competing products”. Page 21 describes “...with the goal of
enhancing the ability of consumers to find key information for all

competing products.” Competing products should be researched,
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developed and sold in the financial competitive ecology.

The page 4 describes “Il.1 Reasons for action” “Consumer
protection.” From the function perspective, to enhance an effective
competition in the financial sector contributes to protecting the

consumer better.

The last sentence of page 7 describes “Bundling”. Anti-competitive
practices in financial sector, such as bundling and tying, can be

regulated efficiently by the FCR.

Page 8 describes “... the importance of avoiding an uneven playing
field between highly regulated products and less regulated products.”
The main goal of the FCR is to secure the level playing field in the

insurance, banking and securities sectors.



A Landmark Case on a Chinese Consumer

to Sue the Federal Reserve System

The Federal Reserve System was sued by a Chinese financial
consumer on March, 2013 in China mainland. Ms. Hua Liu, a
Chinese citizen living in Yunnan province, deposited $250 in Fudian
Bank (former Kunming Municipal Commercial Bank). She claims
the Fed, the central bank of the United States, is a private financial
Institution, which manufactures its financial product, the dollar (i.e.
Federal Reserve Note). Since 2008, the Fed has been abusing
monetary issuance monopoly power to implement three rounds of
the Quantitative Easing (QE). Such conduct shrinks the real value of
her dollar by more than 30 percent. According to Anti-monopoly
Law of the People’s Republic of China with protective principle and
Contract Law of the People’s Republic of China, the Fed broke both
Chinese laws and its implicit duty to its counterpart. As a result, Ms.
Liu filed a complaint against the Fed at the Kunming Intermediate

Court.

Forensic File No.: (2013) kun li min su chu zi di 3 hao
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