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Online annex for “Rising household inflation expectations: what
are the communication challenges for central banks?”

This online annex lists the survey sources for the consumer inflation expectation surveys mentioned in the
BIS Bulletin and provides additional graphs on the differences in inflation perceptions and expectations of
households based on characteristics such as age, income and education level.

Consumer inflation expectation surveys Table A1
Perceptions/  Inflation .
. . Horizons
Country  Survey expectations expectation available Comment
availability survey start year
CA Canadian Survey of Consumer Both 2014 Last year/1, Chart 3
Expectations—Survey Data 2and>5
years ahead
DE Survey on Consumer Both 2019 Last year/1,
Expectations 5and 10
years ahead
DK Danish Consumer Expectations  Both 1974 Last year/ Based on net balances
Survey Tyear ahead
EA European Commission business  Both 2004 Last year/1 Consumers, qualitative
and consumer survey year ahead and quantitative
inflation perceptions
FR INSEE Consumer Confidence Both 1971 Last year/1
Survey year ahead
GB Bank of England/Ipsos/Kantar Both 1999 Last year/1, Ipsos started carrying
Inflation Attitudes Survey 2and>5 out the surveys in
years ahead February 2022; before
that it was Kantar
IN Inflation expectations survey of  Both 2016 Last period /
households 3 months
and 1 year
ahead
IT Istat Consumer Survey Both 1982 Last year / 1 Balance, weighted
year ahead estimates
JP BoJ Opinion Survey Both 1993 Last year / 1 Price levels, future
and 5 years land prices, growth
ahead potential of the

Japanese economy,
and employment and
working conditions
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https://www.boj.or.jp/en/research/o_survey/index.htm/#p02
http://dati.istat.it/?lang=en&SubSessionId=f7a42178-0380-4960-960a-ee11e29757a7
https://www.rbi.org.in/scripts/BimonthlyPublications.aspx?head=Inflation+Expectations+Survey+of+Households+-+Bi-monthly
https://www.rbi.org.in/scripts/BimonthlyPublications.aspx?head=Inflation+Expectations+Survey+of+Households+-+Bi-monthly
https://www.bankofengland.co.uk/inflation-attitudes-survey/2022/february-2022
https://www.bankofengland.co.uk/inflation-attitudes-survey/2022/february-2022
https://www.insee.fr/en/statistiques/series/102414547?INDICATEUR=2874666%2B2874667
https://www.insee.fr/en/statistiques/series/102414547?INDICATEUR=2874666%2B2874667
https://ec.europa.eu/info/business-economy-euro/indicators-statistics/economic-databases/business-and-consumer-surveys/download-business-and-consumer-survey-data/time-series_en#consumers
https://ec.europa.eu/info/business-economy-euro/indicators-statistics/economic-databases/business-and-consumer-surveys/download-business-and-consumer-survey-data/time-series_en#consumers
https://www.dst.dk/en/Statistik/dokumentation/documentationofstatistics/consumer-expectations-survey
https://www.dst.dk/en/Statistik/dokumentation/documentationofstatistics/consumer-expectations-survey
https://www.bundesbank.de/en/bundesbank/research/survey-on-consumer-expectations/survey-on-consumer-expectations-794568
https://www.bundesbank.de/en/bundesbank/research/survey-on-consumer-expectations/survey-on-consumer-expectations-794568
https://www.bankofcanada.ca/publications/canadian-survey-of-consumer-expectations/canadian-survey-of-consumer-expectations-survey-data/
https://www.bankofcanada.ca/publications/canadian-survey-of-consumer-expectations/canadian-survey-of-consumer-expectations-survey-data/

KR

PH

NZ

SE

us

ZA

Bank of Korea Consumer Survey
Index, expectations of prices

BSP Consumer Expectations
Survey

Household inflation
expectations

National Institute of Economic
Research, consumer survey

University of Michigan Surveys
of consumers

SARB/BER Inflation Expectations
Survey

Both

Expectations
only

Both

Both

Expectations
only

Expectations
only

2006

2004

1995

1986

1978

2000

Last 6
months, and
1 year / next
6 months,
and 1 year

1 year ahead

Lastyear/ 1,
and 5 years
ahead

Last year / 1
year ahead

1Tand5
years ahead

1 year ahead

9.2.3 — Inflation
perceptions/Expected
inflation

11c. Indices on
Selected Economic
Indicators: Next 12
Months

Selected consumer surveys not included in the sample of analysis

AR

BR

AU

AU

CH

EA

FI

GB

JP

MX

Expected Inflation Survey,
Universidad Torcuato di Tella

Consumer Confidence Survey

Consumer Attitudes, Sentiment
and Expectations in Australia
Survey

Survey of union officials’
expectations

SECO Consumer Survey

ECB Consumer Expectations
Survey

Consumer Survey of Statistics
Finland

YouGov/Citigroup poll

Consumer Expectation Survey

Consumer survey, Central
Bureau of Statistics

Survey on Household Income
and Wealth (SHIW)

Consumer Confidence Survey

National survey on consumer
confidence

Expectations
only

Expectations
only

Both

Expectations
only

Expectations
only

Expectations
only

2006

2015

1993

1996

1972

1987

2005

2001

2011

1960s- (1989,
1991 and 2016
waves)

2004

2017

1 year ahead

1 year ahead

1 year ahead

1Tand 2
years ahead

Last year / 1

year ahead

1 year ahead

1yearand 5
to 10 years
ahead

1 year ahead

1 year ahead

1 year ahead

1 year ahead

Based on net balances

Not published yet

During the Covid-19
period, the survey
asked only questions
related to consumer
confidence.
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https://www.esri.cao.go.jp/en/stat/shouhi/shouhi_kaisetsu-e.html
https://www.bancaditalia.it/pubblicazioni/qef/2021-0612/QEF_612_21.pdf?language_id=1
https://www.bancaditalia.it/pubblicazioni/qef/2021-0612/QEF_612_21.pdf?language_id=1
https://www.cbs.gov.il/en/subjects/Pages/Consumer-Confidence.aspx
https://www.cbs.gov.il/en/subjects/Pages/Consumer-Confidence.aspx
https://www.bi.go.id/en/publikasi/laporan/Pages/Laporan-Survei-Konsumen-Februari-2022.aspx
https://yougov.co.uk/topics/overview/survey-results
https://www.stat.fi/til/kbar/2019/04/kbar_2019_04_2019-04-29_tie_001_en.html
https://www.stat.fi/til/kbar/2019/04/kbar_2019_04_2019-04-29_tie_001_en.html
https://www.ecb.europa.eu/stats/ecb_surveys/consumer_exp_survey/html/index.en.html
https://www.ecb.europa.eu/stats/ecb_surveys/consumer_exp_survey/html/index.en.html
https://www.seco.admin.ch/seco/en/home/wirtschaftslage---wirtschaftspolitik/Wirtschaftslage/Konsumentenstimmung.html
https://www.ceicdata.com/en/australia/consumer-price-index-forecast-australian-council-of-trade-unions
https://www.ceicdata.com/en/australia/consumer-price-index-forecast-australian-council-of-trade-unions
https://melbourneinstitute.unimelb.edu.au/casie
https://melbourneinstitute.unimelb.edu.au/casie
https://melbourneinstitute.unimelb.edu.au/casie
https://portalibre.fgv.br/
https://www.utdt.edu/ver_contenido.php?id_contenido=3868&id_item_menu=7538
https://www.utdt.edu/ver_contenido.php?id_contenido=3868&id_item_menu=7538
https://www.ber.ac.za/Reasearch/Method/Inflation-expectations/
https://www.ber.ac.za/Reasearch/Method/Inflation-expectations/
https://data.sca.isr.umich.edu/data-archive/mine.php
https://data.sca.isr.umich.edu/data-archive/mine.php
https://www.kantarsifo.se/sites/default/files/73531311.pdf
https://www.rbnz.govt.nz/statistics/m13
https://www.rbnz.govt.nz/statistics/m13
https://www.bsp.gov.ph/Lists/Consumer%20Expectation%20Report/Attachments/20/CES_4qtr2021.pdf
https://www.bsp.gov.ph/Lists/Consumer%20Expectation%20Report/Attachments/20/CES_4qtr2021.pdf
https://ecos.bok.or.kr/flex/EasySearch_e.jsp
https://ecos.bok.or.kr/flex/EasySearch_e.jsp

MY BNM Consumer Sentiment Survey The data are not

published

SE Kantar Prospera Inflation Expectations 1995 1,2and 5

expectations only years ahead
SG Singapore Index of Inflation

Expectations (SInDEx)
TR Consumer Trend Indices Both 2012 Last year / 1

year ahead

us Survey of Consumer Expectations 2013 1Tand3

Expectations — Federal Reserve  only years

Bank of New York

Sources: Galati et al (2022); national data; BIS elaboration.
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https://www.newyorkfed.org/microeconomics/sce#/
https://www.newyorkfed.org/microeconomics/sce#/
https://www.newyorkfed.org/microeconomics/sce#/
https://data.tuik.gov.tr/Bulten/Index?p=Consumer-Confidence-Index-March-2022-45803
https://data.tuik.gov.tr/Bulten/Index?p=Consumer-Confidence-Index-March-2022-45803
https://www.kantarsifo.se/sites/default/files/73531311.pdf
https://www.kantarsifo.se/sites/default/files/73531311.pdf

Annex graphs

UK households' inflation perceptions over the last 12 months'

In per cent Graph A1
Age breakdown Income breakdown Education breakdown
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' Based on average values over quarterly data from Q1 2010 to Q4 2019.
Source: Bank of England/Ipsos/Kantar, Inflation Attitudes Survey.
UK households’ one-year ahead inflation expectations’
In per cent Graph A2
Age breakdown Income breakdown Education breakdown
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1 Based on average values over quarterly data from Q1 2010 to Q4 2019.

Source: Bank of England/Ipsos/Kantar, Inflation Attitudes Survey.
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US households’ one-year ahead inflation expectations'

In per cent Graph A3
Age breakdown Income breakdown Education breakdown
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1 Based on average values. 2 Simple average of 35-54 and >55 groups. 3 Age 18-34. * Simple average of middle 33% and top 33%
groups. > Simple average of some college degree and college degree groups. ¢ High school or less.

Source: University of Michigan, Survey of Consumers.
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