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DISCLAIMER

The views presented are those of the author
solely. They do not purport to and shall not
be understood as views of the European
Commission, the Council of Europe, the
European Securities and Markets Authority
or any other agencies involved in the
development of ESAP.



European Single Access Point

The why?
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Anne is an investor who is looking for opportunities-on pan-European capital market
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Peter is an M&A manager who-is looking for possible synergy opportunities
among the European capital market participants
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Maria is a university employee whois searching for ESG data for
her research
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Since there is no/central platform for.analysts‘and investors to obtain that
information conveniently, reliably and promptly...
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...and also because financial reporting data is available in‘different languages...
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...and often in various file formats...
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...and is accessed using different methods...
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...making informed decisions for Anne, Maria-and Peter is much harder,
or' in some cases impossible
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European-regulators have undertaken several initiatives to help
Anne, Peter and Maria to tackle these challenges
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B FRS® 2005

In 2005 the European Union has introduced unified accounting.and reporting
standards called the International Financial Reporting/Standards (IFRS)
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B FRS® 2005

’ \ GLOBAL
I: LEGAL
‘ ENTITY
\ ’ onne® 2017

From 2017 the EU will require capital market-participants to start using the
Legal Entity Identifier (LEl) as a/unique company identification mechanism
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B FRS® 2005

m GLOBAL
\ ’ cevaer 2017

XBRL

THE BUSINESS REPORTING STANDARD 2020

From 2020 all EU listed companies are requiredito apply a common European Single Electronic Format
which adopts the Inline XBRL standard for digital'representation of financial reports.
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Yet still, for an investor, the European capital market'information
is not conveniently accessible
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Currently in each country there is an offical registry called the
Officialy Appointed Mechanism (OAM) that is responsible for distribution of regulated
information received from listed companies
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At present these registries are not connected
in any usable manner
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But what if these registries were connected through a single
access point?




What if they became a ,,cloud-based” commonly accessible registry
that synchronises national regulatory information automatically?
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This is what we call the European Single Access Point







Report Metadata

» Issuer Name

 Unique Issuer ID (LEI)

- Type of regulated information
* Report URL (OAM)

» Report URL (Issuer’s IR website)
« Issuer's Home Member State
etc.




Report Metadata

* Issuer Name

 Unique Issuer ID

- Type of regulated information
* Report URL (OAM)

» Report URL (Issuer)
« Issuer's Home Member State
Etc.




p | would like to invest in European companies that have at least 30% ROI &
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p | would like to invest in European companies that have at least 30% ROI




p | am looking for steel producer in east Europe with low debt ratio to merge
with a shipbuilding company




p | am looking for steel producer in east Europe with low debt ratio to merge
with a shipbuilding company




p | am looking for companies with less than 1 ton GHG emissions per
employee per year




p | am looking for companies with less than 1 ton GHG emissions per
employee per year




European Single Access Point

The how?



ESAP key components

 Machine-readable data (iXBRL, ISO 20022)
« Common identifiers (LEI, ISIN)
* Digital accessibility (APIs)



0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
o) o) o) o) 0 o) o) 0
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EFRAG Banking Business CRAs Standard SME EU Other
associations registers setters associations programs stakeholders
Layer of open-source developed applications (analysis, use, deployment) based on ESAP data
) ( 3\ ( 3\ ( 3\
Bulk download Web application Quality assurance Linking datasets
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Security Administration & users Machine learning elDAS & LEI
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Layer of open-source developed applications allowing interaction with ESAP via Push API

OAM s and regulated repositories or regulated data disseminators

@ Registries

SMEs* Listed companies*




European Single Access Point

The what?



ESAP key data

 Financial reports (IFRS)

* Investment information (Prospectus)

* Sustainability data (CSDR, EU Taxonomy)
« Other (EIOPA, EBA and other)






European Single Access Point

The when?






European Single Access Point

What's in it for business
registers?



What are companies expecting?

1. Access to finance
2. Regional and global promotion
3. Trust (trade, grants, procurement)



Boosting post-pandemic economy

Type of financing Micro (<=2m EUR) Small (<= 10m EUR) Medium (<=43/50m EUR) Large (> 43/50m EUR)
B ——

Internal funds/founders

Bank loans / credit cards /
leasing / factoring

Grants / subsidies
Crowdfunding
Trade credit

SME Growth Market
Corporate bonds

Seed funds / Angel
investors

Financial VCs
Strategic VCs
Equity listing (IPO)

Likely Possible Unlikely Unlikely
Likely Likely Likely Likely
Likely Likely Possible Possible
Likely Possible Unlikely Unlikely
Likely Likely Likely Likely
Unlikely Possible Likely Unlikely
Unlikely Unlikely Possible Likely
Likely Possible Unlikely Unlikely
Unlikely Possible Likely Likely
Possible Possible Likely Likely
Unlikely Possible Likely Likely
<€

Smaller financing needs

Larger financing needs

b Short-
term
financing

Long-term
vy financing




Ideas

EU: Provide listed companies data to ESAP
Non-EU: Connect to ESAP to promote economy and SMEs
—
<

Non-EU: Additional information for BO/AML checks

All: Innovate comparison of companies data

All: Global ESG data sharing and access
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Thank you for your time

3rd IFC and Bank of Italy Workshop on “Data Science in Central Banking: Enhancing the access to and sharing of data”

17-19 October 2023




	European single access point as a blueprint for global financial and green data hubs
	Marta Kuczynska, Pawel Martyniuk and Michal Piechocki,  Business Reporting - Advisory Group (BR-AG)
	ADP6D72.tmp
	Slide Number 1
	DISCLAIMER
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	Slide Number 21
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25
	Slide Number 26
	Slide Number 27
	Slide Number 28
	Slide Number 29
	Slide Number 30
	Slide Number 31
	ESAP key components
	Slide Number 33
	Slide Number 34
	ESAP key data 
	Corporate data scope
	Slide Number 37
	Slide Number 38
	Slide Number 39
	What are companies expecting?
	Boosting post-pandemic economy
	Ideas
	Slide Number 43



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /SymbolMT

    /Wingdings-Regular

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



