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International Initiatives
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-= SR
@ L =3
= i |
il 1+l
=
= Em
= zmm Il

Recommendation I1.8. Sectoral Accounts

. . . . . . 1
Target: Disseminate non-financial, financial accounts and balance sheet data®

- Dissemination of non-financial accounts transactions (Annual data)

- Dissemination of non-financial accounts transactions (Quarterly data)

- Dissemination of stocks of non-financial assets (Annual data)

- Dissemination of financial accounts and balance sheets (Annual data)

- Dissemination of financial accounts and balance sheets (Quarterly data)
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EUROPEAN CENTRAL BANK
EUROSYSTEM

Browse statistcs by theme

C gtaigsmhouse .
Populgion Cests 20117
Experimental statistcs
Home > Publications > Reports > Maroeconamic and sectoral statisics » Euro area accounts » Euro area > 2. Inteqrated economi accounts bl
afeh Services
+ Add to my Publication S
Json and Unicode WeD Services
2. Inteqrated economic accounts S
e GISCO-Geograpical Information
2.1 Non-financll accounts e

alltadata
2.2 Financial accounts e

/'

eurostat
=

European Commission > Eurostat > Data > Database

DATABASE

g Data navigation free
el Database by themes
g Generaland regionl tatstcs
Bl Economy and fnence
Bl National accounts (E54 2[)10)(na10)ﬂ|

[ Annual national ccounts (nama10) EI (Explanations) (Dverview)
h Quartery nationsl accourts nam_10) EI (Explnations) (Dverview)
1 Supply, use and Input-autput tables naio_10) El
| Annualsector accounts (F5A 2010)(nasa_10) (Explanations)
) Quarterly secto accounts(£54 2010) (nasc_10) (Feplanitions)
) Natonal accounts - nternational data conperation nid 10} b (Explantions)

& Government statistics (goy)
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PRODUCTION ACCOUNTS

D Consistency Concern 1
GENERATION OF INCOME
AND CONSUMPTION
B9 NON FINANCIAL ACCOUNTS l
- CAPITAL ACCOUNTS

FINANCIAL ACCOUNTS

Net Lending / Borrowing
BOF _FINANCIAL ACCOUNTS
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B ntegrated Accounts Working Group

. Data Sources Financial Corporations

 Sector Coverage General Government

« Methodology Rest of the World

Nonfinancial Corporations

Housheholds & NPISH
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) Financial Corporations

Financial Corporations, Net Worth (% GDP)
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NFA sub sector
- Financial Corporations breakdown is not

/ sufficient

DIFFERENT

DATA SOURCES WORK AT

SUBSECTOR
LEVEL

—

Eliminate discrepancies in FA and NFA
PILOT STUDY INSURANCE Data warehouse for all financial reports (1IMC)

AND SECTOR TASK Counterpart data of ITC
CONSULTANCE FORCE
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) Financial Corporations

Net Lending/Borrowing (thousand TRY)

2010 2011 2012 2013 2014 2015 2016 2017

—Financial Corporations-B9f —Financial Corporations-B9
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EB Source: CBRT Financial Accounts
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) General Government

General Government, Net Worth (% GDP)
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) General Government

Common Revision Policy

/

SAME DATA GFS REVISIONS
SOURCE

Online Platform for GFS Data

REVIEW
BRIDGE
TABLES FOR
GFS & EDP

REVISE GG
DEFINITION
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) General Government _After Revision

General Government, (TRY billion)

-200 * General government data is revised beginning
_ ¢ &P &P F I PFS the 1st Quarter of 2015
LSRN BN SN BN BN N BN A SN S S SN S,
S S S A S S A S AES A S SO A
-300 * The biggest effect is on central government
350 sector for 2015 and 2016 data periods
-400 : . .
* The biggest change is observed in other
-450 accounts payable/receivable in all sectors
-500 .
e Maturity breakdowns are updated for loans and
-550 debt securities
-600

* PPPs are the only difference between FA and
GFS since 2016 Q4

- General Government Net Worth(old) —General Government Net Worth(new)

= GFS Net Worth

™~
EB Source: CBRT Financial Accounts, Ministry of Treasury and Finance
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) General Government

Net Lending/Borrowing (thousand TRY)

= General Government-Bof = General Government-B9 —_—GFS

™~
EB Source: CBRT Financial Accounts
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) Rest of the World

Net Worth by Sectors (% GDP)
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B Rest of the World Revisions in BOP anf FA
-

DIFFERENT COMPARE

DATA SOURCES DATA
COVERAGE

* FAuses |IP, BOP and Money
and Banking statistics as data

REVIEW BOP-FA
FINANCIAL BRIDGE source

DERIVATIVES TABLE
* NFA uses BOP only

@i
TURKIYE CUMHURIYET
MERKEZ BANKASI




) Rest of the World

Financial assets

Monetary gold and SDRs

Currency and deposits

Debt securities

Loans

Equity and IF Shares/units

Financial derivatives

Other accounts receivable

Trade credits and advances

Other

Liabilities

Currency and deposits

Debt securities

S

Loans

Equity and IF Shares/units

Financial derivatives

Other accounts payable

Trade credits and advances

Other

Financial net worth
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Cash Base Accrual Base

N N

Deposits (precious Not included  Included
metal deposit account)

Equity (shares) Fully covered  Partially covered
Financial derivatives Not included  Included
Other AR/AP-Other Not included  Included
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) Rest of the World

Net Lending/Borrowing (thousand TRY)

2010

2011 2012 2013 2014 2015

= Rest of the World-BOf = Rest of the World-B9
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Source: CBRT Financial Accounts
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) Non Financial Corporations

Non Financial Corporations’ Liabilities / GDP, Country Comparison
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- Non Financial Corporations

MULTIPLE AND
DIFFERENT DATA RESIDUAL SECTOR

SOURCES

Same administrative data (Revenue Administration) in FA for some intruments, mainly counterpart data
Unrecorded economy is included in NFA

Will be compared after all sectors are consistent
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) Non Financial Corporations

Net Lending/Borrowing (thousand TRY)
Coherence Indicator (% GDP)*

2010 2011 2012 2013 2014 2015 2016 2017
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EB Source: CBRT Financial Accounts
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) Households & NPISH

Households’ Liabilities / GDP, Country Comparison
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) Households & NPISH

COUNTERPART
DATA (HH)

+ RESIDUAL SECTOR
SAME DATA
SOURCE (NPISH)

Same administrative data in FA (Revenue Administration) for NPISH for some intruments, mainly counterpart data

Will be compared after all sectors are consistent
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) Households & NPISH

Net Lending/Borrowing (thousand TRY)

2010

2012

= Household&NPISH-B9f

@i

TURKIYE CUMHURIYET

Source: CBRT Financial Accounts
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WAY FORWARD
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INTEGRATED
ACCOUNTS

- Way Forward

Consistency & Revisions
Common Revision Policy

Semi Annual Workshops
Data Sharing

e GFS Online Platform
* |nsurance sector data

Bridge Tables

General Government
Non Financial Corporations
Insurance Corporations

Improvement in Coverage

* |nvestment Funds
e Financial Auxiliaries
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Thank you...

Aycan Ozek

Director

Monetary and Financial Data Division
Statitics Department

Phone: +90 312 507 6970
E-mail: aycan.ozek@tcmb.gov.tr




	Cover S7-P2 CBRT (Ozek)
	From financial accounts towards integrated accounts:  the case of Turkey0F

	Session VII - Presentation TR (Oezek)


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /SymbolMT

    /Wingdings-Regular

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



