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Introduction

The Credit Registry of Central Bank of Armenia was set up in 2003. It is an
information system that collects, maintains and, upon request, provides information
to the creditor concerning different borrowers and loans granted to them. The main
objectives of Credit Registry are:

e To help banks to assess the creditworthiness of their clients, avoiding
non-diligent and over-indebted borrowers and impose discipline on them.

e To provide supervisors with credit information that could be useful in
monitoring credit risk in the entire system.

Information provided to the credit registry

The participation to the registry is mandatory. The reporting organizations are the
banks, credit organizations and foreign banks' branches operating in the Republic of
Armenia. Data exchange among participants is takes place via local network called
CBAnet. Information provided to the CR covers all the legal entities (except for
creditors) and natural persons (including individual entrepreneurs) that have
liabilities to the banks and credit organizations. Liabilities include:

e Loans drawn, including credit lines and overdrafts

e Credit cards

e Financial leasing

e  Factoring

e  Guarantees issued

e L/C contracts

e Obtaining of securities through repurchase agreement (REPO agreement)
e Any other transaction that generates a monetary obligation to the creditor.

The credit registry collects information about all the loans, the amount of which
exceed AMD 1.5 millions and the ones that carry an outstanding amount or interest
and are classified as monitored, non-standard, doubtful or bad loans according to
the “Procedure on Classification of Loans and Receivables and Creation of Possible
Loss Reserves for Banks operating in the Territory of the Republic of Armenia”
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(approved by the CBA Board Resolution 63, 23/04/1999 and the MoFE Order 214-A,
04/06/1999). If a borrower receives several small loans from the same creditor with
total amount exceeding AMD 1.5 millions, these loans are reported to the registry
separately. In case of any change in a loan data already inputted into the Registry,
including changes in classified loans, the creditor must submit such changes to the
Credit Registry within three business days following the making of the change. In
case of a credit line, credit card and overdraft, changes in data is submitted on the
first business day of each week, based on the Sunday data of the previous week.
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Content of CR database:

e C(linet identification data (tax code/passport number, legal form, company
name/name-lastname for natural persons, address, residency, executive
director).

e Data on loan (code of reporting creditor, contract number, total amount,
current balance, maturity, number of days past due, past due principal and
interest, types of collateral, value of collateral, classification by economic
activity, according to NACE, by region, where most part of the credit was used,
etc.).

e Data on guarantors, owners, related persons.

Information provided by the credit registry

The users of information collected in the registry are the creditors, borrowers and
Central Bank of Armenia. Information provided by the CR is categorizes as:

1. Current information
1.1. Information in a standardized format

1.2. Non-standardized information on the borrower available in the Credit
Registry (for example data on guarantees provided by the borrower,
owners of a company, a credit by reference, etc.)
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2. Regular information covering all the borrowers of that creditor, based on this
information banks classify their loans

To obtain current information, the creditors make an electronic inquiry to the
Credit Registry and get the information within three business days.

The creditors bear responsibility for the content in writing from the related
persons, guarantors and owners. They can use the information from the Credit
Registry solely for provision of loan to the borrower or appraisal of the borrower's
creditworthiness. The creditor can request information only about the parties who
have applied for a loan, or who have obtained the loan but have not repaid it.
Where the information from the Credit Registry contains inconsistency with the data
obtained by the creditors, they inform the Unit to rectify such inconsistency and
provide the verified information. The borrower may also obtain information about
itself, available with the Credit Registry, by paying a fee determined for such service.

Number of inquiries from 2003 to 2013
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The data from CR is also used by different divisions of CBA. For example it is
used for carrying out rating, for off-site supervision, for different analysis, etc.

References

“Procedure on Classification of Loans and Receivables and Creation of Possible Loss
Reserves for Banks operating in the Territory of the Republic of Armenia”, Central
Bank of Armenia, Yerevan, 23.04.1999

“Procedure for Creation of Information System of Creditworthiness of Clients of
Banks, Credit Organizations, Branches of Foreign Banks operating in the Republic of
Armenia, that is of Credit Registry, and Procedure for Participation in Credit
Registry”, Central Bank of Armenia, Yerevan, 29.03.2005

IFC Bulletin No 37 17



	The Central Bank of Armenia’s project of a credit registry
	Introduction
	Information provided to the credit registry
	Information provided by the credit registry
	References



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /SymbolMT

    /Wingdings-Regular

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



