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Ⅰ Background of Pilot Compilation

⚫ The G20 DGI has selected “Climate Finance” as a new task under DGI-3.

- Monitoring the transition to a low-carbon economy.

- Tracking the growth trend of climate finance.

- Expanding internationally comparable statistics.

→ The G20 WGSD decided to compile statistics for climate finance debt            

securities as part of this initiative.

⚫ Compilation results(issuance, holding, and interconnectedness) are to be  

submitted to BIS and ECB.

⇒ The BOK prepares implementation plan for the climate finance debt 

securities task and sharing of pilot compilation results.
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Ⅱ Key Elements of DGI-3

⚫ Scope of Climate finance debt securities

- Green debt securities : use of proceeds restricted to financing/refinancing

activities that improve the the environment.

- Sustainablility debt securities : use of proceeds restricted to financing/

refinancing activities that improve the environment and society.

- Sustainability-linked debt securities : debt securities whose financial 

terms(e.g., cash payments) are linked to achieving environmental 

or social objectives.



Ⅱ

⚫ Based on Handbook on Securities Statistics(HSS)

- By bond type, stock/net transaction amounts, valuation method, currency,

maturity, market of issuance.

⚫ Timeline

- Core data: 2025-2027

- Advanced ambitions data: end of 2027

Key Elements of DGI-3
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Ⅲ Compilation Methodology

⚫ Source Data

- (Issues) KRX 「ESG Bond Information Platform」

- (Issue/Holdings) BOK-BOMIS 「Bond Market Information System」

⚫ Methodology

- Match ISIN codes between KRX and BOK-BOMIS.

- Use microdata instead of survey aggregation.



Ⅲ Compilation Methodology

<Reporting Template>



Ⅲ Compilation Methodology

<Reporting Template(example of KOREA)>



Ⅲ Compilation Methodology

• Compilation results(summary)
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Ⅳ Pilot Compilation Results

⚫ Issuance Statistics

KRW 44.4trn
Domestic issues(stock)

(as of end-2024)

11.8%
Annual growth rate(2021~2024)

562
Number of bond issues



Ⅳ Pilot Compilation Results

⚫ Issuance Statistics (as of end-2024)

Non-financial
(51.2%)

Financial
(47.5%)

Government(1.3%)



Ⅳ Pilot Compilation Results

⚫ Issuance Statistics

- (Currency) 100% KRW

- (Interest rate) Fixed(98.4%)>Variable

- (Bond type) Green>Sust.>Sust.-linked - (Maturity) Long(98.9%)>Short



Ⅳ Pilot Compilation Results

⚫ Issuance Statistics
- As 1.36%* of Total Bonds - As 1.83%** of Global Climate Finance Bonds

* Based on domestic issuances by residents.      ** Includes overseas issuances by residents.
(KRW 68.1tn estimated.)



Ⅳ Pilot Compilation Results

⚫ Holding Statistics (As of end-2024)

Financial(70.6%)

Government(14.1%)

NPISH(9.1%)

Non-financial(5.0%) Non-residents(1.2%)



Ⅳ Pilot Compilation Results

⚫ International Comparison
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Ⅴ Implications

1. Low Market Share Compared to Euro Area.

- Domestic share is 1.36% vs. 5.74% in the Euro Area.

- Korea’s share of Global climate finance bond issuance(1.8%) is similar to GDP share(1.7%).

2. Limited Issuance by High-emission industries.

- Chemical and steel industries have minimal share.

- primarily issued by eco-friendly industries(e.g., EV financing, ESS, Renewable energy).

3. Limited Role of Government Sector.

- Government issuance volume(1.3%) is small.

- The role as a benchmark issuer remains limited.

Statistics for Climate Finance Debt Securities can serve as a foundational 
Dataset for central banks to design incentive schemes - such as central bank-
backed interest subsidies - for institutions contributing to sustainable growth.



Ⅴ Next Steps

⚫ Securing Additional Basic Data.

- Collect data on 1. bonds issued abroad by residents. 

And 2. bonds issued by non-residents acquired by residents.

→ Review feasibility of using market data sources(e.g., Bloomberg, Datastream)

⚫ Verification and Improvement of Statistics.

- Reflect finalized international guidelines in classification system.

- Keep monitoring source data quality and prevent distortions in green

bond statistics(e.g., green washing).

⇒ Submit compilation results to BIS&ECB according to timeline.

☞ Most core and advanced ambitions data can be compiled for residents’
domestic issuances in line with the implementation timeline.



Thank you.

Any inquiries : dueoe@bok.or.kr


