BANK OF ENGLAND

Forces shaping
the economy

@ Shift to digital

Platform-based
economy

Gig and sharing
economy
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Big data

Automation &
machine learning

Integrating
emerging markets

Low-carbon
economy

Demographic
changes

Unbundling of
business models

Cyber-crime

New laws and
regulations
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Technology
improving efficiency

What it means
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The van Steenis review on the Future of Finance at a glance

What it means

digital economy
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for finance for the Bank
1 Shape tomorrow's payments system
Serve the Enable innovation through

modern financial infrastructure

Support the data economy through
standards and protocols

Support the
major transitions
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Champion global standards for finance

Promote the smooth transition to
alow-carbon economy

Adapt to the needs of a changing
demographic

Increase finance's
resilience
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Safeguard the financial system
from evelving risks

Enhance protection against cyber-risks

Embrace digital regulation




The Bank of England'’s response at a glance

New economy

The economy is becoming

more digital The use of data is

UK consumers spent increasing rapidly
£265 billlon online In 2018
More data has been

recorded In the last
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o 0 Ecomomic growth places greater
L0 demands on the world's natural

resources and climate
Governments have commiltted

[] to keeping global temperatures
within 2°c of 1850 levels
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enhancing the i
payments ‘Wewill champion
system for the a platform to
digital age baost access
to finance for

small businesses

New finance

A digital economy means use of Investment in technology can
cash in the UK is declining rapidly boost preductivity and innovation
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New Bank
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We will
support the
transition to a
carbon-neutral
economy

Artificlal Intelligence could
generate 200 greater revenues
Eﬂn}{l for the biggest banks

Imvestment can also help to address
the challenges to our climate

usia0 trilllon global lnvestment
needed In the next 10 years to
meset the 2*c target
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- = firms® use of
We will technology, like
develop a the cloud, to
world-class increase their
regtech and operational
data strategy resilience




