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* Monetary trilemma with flexible exchange rate?
« Volatility and misalignments
 Complex impact of capital mobility

« Consequences for monetary policy
* National control of inflation? EMEs vs. ICs
» Price stability vs. financial stability
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The financial trilemma

« Trade-off between financial stability and
financial integration?

« Limits and opportunities for national financial
policies

« EMEs and ICs
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« Common feature of monetary and financial TR?

* Monetary TR with flexible ER?

 Dollar dominance and national control of inflation
* EMEs - short-term and long-term
* |Cs

« Euro area

» Dependence or interdependence?
* Role of the Euro
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Financial markets and the Financial TR
e EMEs

» Trade-off between financial integration and financial
stability?
» Limits for national financial policy

e |Cs: Euro area

* Financial integration and European financial policy
« Banking union
* Macroprudential policy
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* Monetary policy coordination?

* Macroprudential coordination?
« Harmonisation of rules
« Coordination of policies?

« Capital controls?
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* Trade-off or complementarity?
* Role of monetary policy

* Role of macroprudential policy
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