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Inflation in the EBRD regions increased to 16.5% in July 2022:
the highest since the late 1990s

2Sources: National authorities via CEIC and authors’ calculations. Notes: Year-on-year changes. Headline inflation is a simple average across 33 economies in the EBRD 
regions. The decomposition is based on unbalanced panel ranging from 5 economies in 1997 to 11 economies from 2001. Decomposition is scaled to overall EBRD inflation. 



Double-digit inflation in 80%+ of  economies

3Sources: National authorities via CEIC and authors’ calculations.
Notes: Year-on-year changes. EBRD regions refers to a simple average across 33 economies, excludes Lebanon.



Most of economies in the EBRD regions hiked policy interest rates 
between May 2021 and July 2022

4Sources: National authorities via CEIC and authors’ calculations.
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