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U.S.: disproportional increase in RDI

U.S. vs euro area
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U.S. vs euro area: counterfactual inflation

United States
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*Weighted average of the following Eurozone countries:
Austria, Belgium, Finland, France, Germany, Ireland, Italy, Netherlands, Portugal, and Spain.



Wage inflation more sensitive to expectations
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Weighted average of the following euro area countries:
Austria, Belgium, Finland, France, Germany, Ireland, Italy, Netherlands, Portugal, and Spain.
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