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Tabie |

Basic statistical data

Belgium

Settlement media used by non-banks

{at year-end, not seasonally adjusted, in billions of Belgian francs)

Population (millions) ... 9.99 10.02 10.07 10.10 10.13
GDP (BEF biliions)} ..o 6,426 6,723 7,034 7,137 7,626
GDP per capita (BEF) .............. 643,243 670,958 698,510 706,634 752,813
Exchange rate (domestic
currency vis-a-vis USD):
Vear-eRel oot 30.98 3127 3318 36.11 31.84
AVEIAZE eriveirierininrcnirarnasians 33.41 34.18 32.12 34.55 33.45
Table 2

Notes and ¢oin ....oocoovivviiinnn
Transferable deposits! ...,
OREr .
Narrow money supply ..............

Memorandum item:

Broad money supply ...

413.2

5054

1,318.6

5,381.3

417.0

917.6

1,334.6

5,690.8

414.1

902.0

1,316.1

6,061.2

4247

1,008.2

1,432.9

1,110.9

396.3

1,066.9

1,463.2

6,021.4

I Sight deposits in BEF of companies and private persons held with the Postcheque Office and credit institutions.
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Table 3

Settlement media used by banks

(in billions of Belgian francs)

Belgium

Reserve balances held at
central bank! ...

institutions® ..o
Other oo,
Memorandum items:

Required reserves ..,

from central bank !~

Transferabic deposits at other

Institutions' borrowing

4.05

614.1

3.3t

2.09

522.2

3.74

378.1

9.0]

2.05

507.0

3.13

' Average of end-of-month fizures. 2 Payment media held by Belgian credit institutions with other credit institutions

(call moncy and sight accounts, BEF and foreign currencies, in Belgium and abroad), ? Current account advances.
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-3-

Table 4
Banknotes and coin

Belgium

Total banknotes and coin

Denominations:

Nofes:

1S5UEA v

10,000 franes! oo
5000 franes® oo,

2,000 franes® i
1000 francs ..ooooveevieenen.
500 francs...oivniinnn
100 francs .cocviievvennnn,

Coin:

306G francs .cocoicoiiiiin
250 franes ..o,

S0 francs i,
20 francs i
5 francs i
I franc i,
0.5 franes oeiieceeien,

Banknotes and cein held by
credit institutions

Total banknotes and coin
outside credit institutions

446.3

295.8

106.8
122
13.7

11

5.9
6.5
2.3
1.7
0.3

33.1

413.2

450.1

297.8

107.3
12.4
14.0

i1

6.5
6.6
2.4
1.7
0.3

33.1

417.0

448.1

153
2791

108.]
12.6
4.1

0.2
7.1
6.7
25

i1
0.3

34.0

414.1

4593

80.6
220.8

1Ly
12.9
14.4

(.2

7.6
0.8
2.6
1.2
0.3

346

424.7

431.4

182.6
6.7
100.3
95.4
13.1
14.5

0.2
.0
7.8
6.9
2.7
1.3
0.3

396.3

Notes with a denomination of BEF 10,000 have only been issued since 11th December 1992. 2 The NBB started

withdrawing the BEF 5,000 note, which ceased to be legat tender on 1st December 1994, * A new banknote with a
denomination of BEF 2,000 was issued on 22nd April 1994,
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Table 5

Institutional framework
{at end-1994)

Central bank .......coooocviiivniien i 18
Credit nstitulions ..o.vrvinvrnn 147 7.886! 16,833 998.6
POSIChEQUE ..vvvvvievrivceviie e 1 1,709 1,201 68.1
Branches of banks incorporated
under foreign law ... 40 57

of which EU-based .....c.cccccoeven. 25

! Non-fuil-size branches excluded.

Table 6
Cash dispensers, ATMs and EFTPOS terminals

Cash dispensers and ATMs:'
Number of networks .............. 3 3 3 15 15
Number of machines ............... 939 1,052 1,090 2,819 3,170
Volume of transactions
(millions} ..o, 70.86 80.79 88.33 115.65 120.96
Value of transactions (BEF
BIHEONS) oo 248.52 296.71 331.67 438.18 432.08
EFTPOS:
Number of networks? .............. b ¢ 6 6 6
Number of terminals ................ 28,253 32,199 40627 52,084 63,765
Volume of transactions
(millEons)? oo 80.34 104.06 131.44 157.81 181.96
Value of transactions (BEF
DHEORS) oo, j42.64 203.01 276.85 344.43 412.67

b As from 1993 the ATMs and the transactions at ATMs which are reserved exclusively for the use of a particular bank's
customers are added. 2 Six companies have proper POS clients, but the transactions pass through one network, the
Banksys network. ? Figures include payments with credit cards at POS terminals,
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Table 7

(in thousands)

Cards with a cash function .......

Cards with a debit/credit
FUnction! cooveveeeeeeeeeee

af which:

cards with a debit function
cards with a credit
JURSHONE oo,

Cards with a cheque guarantee
funetion ...

Belgium

6,377

6,485

5,250

1,235

4,651

688

6,857

6,967

5,466

1,504

4,653

767

7,792

7,907

6,101

1,806

4,598

913

8316

8,431

6,434

1,997

4,856

1,002

8912

8,912

6,780

2,132

4,660

1,089

U Overlaps with the cards with a cash function. 2 Most cards with a credit function are of the delayed debit type.
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Table 8

Payment instructions handied by selected payment systems:
volume of transactions

(in millions)

Clearing House ...ocoovveviiviernnnn. 27.87 2798 2467 2252 15.88
Securities clearing
balances' ..., . . . . .
Postal drafts ..coooveniin, 2.90 2.63 2.21 2.19 3.76
FX transactions ... 0.07 0.03 . . .
SWIFT-CLR system ... . . 0.46 0.94 1.15
Debits i 5.87 6.22 5.55 4.82 6.25
Ordinary credits .....oooen. 3.86 3.88 3.35 246 3.0!
Bilaterally exchanged
CFEAIS . oiiiciiiriiiiea 6.92 7.01 7.63 716 1717
Provinces® oo, 8.21 6.90 5.45 4,95
Others ..ococvivviinciccen 0.04 a0.01 0.00 0.00
CEC i 610.33 652.12 695.20 740.25 784.33
Pirect debits oo 4532 50.76 56.53 61.94 6643
of which:
ordinary direct debits ......... 44.08 49.27 54.71 50.89 64.07
FEIURES oo 051 .50 0.49 0.57 0.52
unpaid divect debits ........... 0.73 0.98 1.33 1.54 1.84
Other debit operations ............. 260.07 2715.35 290.43 306.33 322.14
of which:
fruncated cheques ... 114.88 110.35 98.85 91.35 84.76
ATMs and POS ..o, 14519 164.92 191.31 214.6] 237.02
unpaid cheques™ ............... . 0.08 0.27 0.37 0.36
Credit transfers ..oooeieneene, 304.93 325.94 348.08 371.21 394.64
af which:
ordinary credit transfers ... 283.96 298.35 314.59 327.78 342,41
counterparty postal
Arafls i 4.26 377 3.52 334 2.97
counterparty ATM-POS ..., 16.71 23.82 29.97 40.09 49.26
Large-value credit fransfers ... 0.01 0.07 0.1¢ 0.77 1.12

! Negligible quantity. 2 The only member still working with this system uses the services of the CEC 1o a much greater
extent. * Since 1994, the volume of transactions in the provinces has been split up and classified in the relevant
groups. * The application started in June 1991
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Table 9

Payment instructions handled by selected payment systems:

value of transactions

(in billions of Belgian francs)

Belgium

Clearing House ..o,

Securities clearing

balancest e,

Postal drafts ..o
FX transactions .,.......c.......
SWALF.T-CLR system ...
Debits i
Ordinary credits ..o,
Bilaterally exchanged

Credits i,

PFEOVIICES orovrveveriviesiers.

Direct debifs ..o,
of which:
ordinary divect debits ...
FEfUNAS (v
unpaid direct debits ............
Other debit operations ..............
of which:

truncated cheques ...
ATMs and POS .................
unpaid cheques® ..o,

Credit fransfers ............cooeoeen.

of which:

ordinary credits ...

counferparty postal drafls ..
counterparty ATM-POS ...

Large-value credit transfers ...

181,193

41
14,037

20,820
115,828

i62
9,451
20,854

9,529

259

248

1,548

1,161
387

7,474

2,047
49
378

248

187,000

3,255
39
11,847

4

18,465
137,951

295
5,833
7,321

12,334

299

286

+,

1,627

Li70
455

2
8,298
7,806

46

446

2,111

203,067

5,531
43

21,970
18,482
149,278

250
6,518
995
15,928
341
324

5

i2
1,699
1158
541

7
9,322
8746
44

332

4,566

298,952

8657
42

71,951
18,632
191,255
234
8,174
13
21,827

367

350
2
1,787
1,166
610
17
9,733
9,091
43
599

9,940

337,567

11,010
67

104,193

16,862
205,305

130

24,512

407

387
15
1,83G
1,148
671
1
10,255
9,553
39
063

12,020

' tn January 1991 the NBB lauached & securitics clearing system for dematerialised Treasury certificates and linear
bonds. 2 Since 1994, the value of transactions in the provinces has been split up and classified in the relevant

groups. > The application started in June 1991,
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Table 10

Transfer instructions handled by securities settlement systems:
volume of transactions

NBB clearing:'

Government securffies ... . 53,349 80,287 147,180 188,258
CIK:
Shares (millions)? .....co....... 269.3 260.8 253.1 566.0 664.2

' In January 1991 the NBB launched a securities clearing system for dematerialised Treasury certificates and linear
bonds. % The volume of shares refers to the number of shares and not to the number of transactions.

Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(in billions of Belgian francs)

NBB clearing:!

Government securities ... . 10,989 18,261 35,805 66,148
CIK:
Shares ..., 3192 200.0 3156 494 4 553.8

! In January 1991 the NBB launched a securities clearing system for dematerialised Treasury certificates and lincar
bonds.
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Table 12

Indicators of use of various cashless payment instruments:
volume of transactions

(in millions)

Cheques issued e 206.6 193.8 174.2 139.1 124.1
Payments by debit and credit

ards? ..o 95.5 1193 1447 1692 190.9
Paper-based credit transfers ... 5.6 52 4.6 3.4 3.0
Paperless credit transfers® ... 495.9 506.6 524.0 586.9 6427
Direct debits ..o, 65.9 73.2 813 88.5 100.1
Other

Total ..o 869.5 898.1 928.8 987.1 1,000.8

! Postal drafts included; until 1992 the figures include partly data relating to cheques used for cash
withdrawals. ? Payments with retailers' cards included. * In-payment transfers included.

Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of Belgian francs)

Cheques issued’ ..., 12,179 9,937 12,460 13,246 13,693
Payments by debit and credit

€ards? ..o 205 262 331 188 443
Paper-based credit transfers ... 122,389 141,592 153,511 196,896 205,305
Paperless credit transfers® ........ 27,654 32,808 35,284 58,709 73,984
Dircet debits cooovvveiiiiinein e 374 430 485 787 1,568
OET e,

Total o 162,801 185,029 202,071 270,026 294,993

I Postal drafts included: until 1992 the figures include partty data relating to cheques used for cash
withdrawals. ? Payments with retailers’ cards included. ? In-payment transfers included.
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Table 14

Participation in S.W.LF.T. by domestic institutions

Belgium

MERDETS ovvreivie e
of which: live ...l
Sub-members!
of which: live ...
Participants? ....ooooeeeoceececen
af which: live ..o
Total users ...
of which: live ...
Memorandum items:

Total SW.LE.T.

MEMBEFS oo
sub-members ..
PArticipants .....oooocieviciinnn,
HSEIS v veteerivinernaesssssissessseisarens

33
32
28
25

63
59

1,812
1,469

63
3,344

1,963
1,607

78
3,648

35
35
39
32

76
48

2,074
1,738

87
3,903

68

2,244
1,887

125
4,256

34
34
37
36

74

73

2,551
2,097

218
4,866

! Domestic users sponsored by members abroad, 2 Participants ave not sharcholders

traffic over the network is restricted.

Source: SW.IF.T.

Table 15

in S.W.LF.T. and their message

SW.LE.T. message flows to/from domestic users

Total messages sent .....evvvvinns
of which:

calegory I
category IR oo,

Total messages received ...
of which:

category I!
eategory I e

Domestic traffic® ..o,
Mewmorandum item:

Global S W.LF.T. traffic ...

15,297,042
5,222,108
4,187,387

12,619,118

2,355,072

332,895,932

16,567,543
5,347,697
4,698,968

13,868,647

2,524,657

365,159,291

18,097,152

5,751,632
5,030,069

15,086,640
5,171,658
3,506,067

2,920,427

405,540,962

19,828,726

6,145,021
3,233,779
17,234,167
3,536,991

4,073,542

3,604,238

457,218,200

21,233,594

6,331,292
5,350,057
18,910,023
5,835,044

4,198,073

3,907,203

518,097,873

! Category 11 customer (funds} transfers. 2 Category 1I: bank {funds) transfers. 3 Messages sent to/received from

domestic users.

Source: SSW.LET.
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Table }

Basic statistical data

Population (miflions):
year-end ........ccoocoivieiii.. 27.9 28.2 286 29.0 29.3
QVEFUEE oo 27.7 28.0 285 28.9 29.2
GDP (CAD billions) .....ccooveeee 671.0 676.0 688.5 710.7 767.1
GDP per capita ...ocoovvvieieinns 24,224 24,142 24,128 24,592 26,271
Exchange rate (domestic
currency vis-a-vis USD):
year-end" ..o 1.1599 11555 1.2709 13217 14018
QVEraget i 1.1668 1.1458 1.2083 1.2898 1.3659

! Closing spot rate for the year, 2 Average noon spet rate for the year.

Table 2

Settlement media used by non-banks
(at year-end, not seasonally adjusted, in millions of Canadian doliars)

Notes and o oo, 19,777 21,051 22,790 24,400 26,152
Narrow money supply (M) ... 43,498 45,622 48,433 55428 59,112
Memeorandum item:

Broad money supply

(Mo+) i 499,457 534,989 559,320 578,129 598,999
Transferable deposits! .., 113,858 121,493 127,405 138,529 144,192
of which held by:

households .ooocooeiii. 97,803 103,950 108,626 117,555 122,599

COFPOFGIE SECIOF \iiiiiiiiin 466 370 371 236 292

L 15,589 17,173 18,408 20,738 21,301

I Canadian doflar deposit liabilities only. % Including non-deposit-taking firancial institutions.
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Table 3

Settlement media used by credit/deposit-taking institutions
(at year-end, in millions of Canadian doHars)

Reserve or settlement balances
held at central bank .................. 1,721 1,433 1,201 1,295 559

Reserve or scttlement balances
held at other deposit-taking
institutions! ..o 139 118 112 123 2
Memorandum itens:
Required reserves ............... 5,291 5,466 5,225 4,981 3

Institutions' borrowing
from central bank? ............. 79 298 155 214 312

! Statutory reserves held by chartered banks at other chartered banks under the terms of reserve-holding agreements.
Excludes settlement balances held by nen-bank Indirect Clearers at their clearing agents. 2 Advances to members of the
Canadian Payments Association. * The statutory requirement for chartered banks to hold reserves against certain of their
deposit liabilities was phased out over a two-year peried ended July 1994, Banks' required reserves could be satisfied
through holdings of notes and coin as well as through deposits at the Bank of Canada,
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Table 4

Banknotes and coin

Canadu

Totatl banknotes and coin
QUESTANdING .vvevvereiiie v e

COMALE vvvvirirvirevininren e

Denomination of banknotes:!

1000 dollars ...
300 dollars ...cvevveiniiies
100 dellars .coveeeeneeennn,

50 dollars .......c.coccociviein,
25 dollars .......cooevivnrnn.
20 dollars .oc..oocovvecin,
10 dollars ..o,
5 dollars .coovviieiiiiinenns
2 dollars oo,
I dollar oo,

Banknotes held by chartered
banks ...

Total banknotes outside
chartered banks ..o

25,210,932

2,240,895

1,380,135
23
7,676,995
3,436,616
46
7,936,798
1,166,303
785,781
402,933
171,534
12,873

4,972,428

17,997,167

26,766,713

2,285,284

1,512,989
23
8,470,370
3,649,557
46
8,199,334
1,158,192
891,388
418,493
168,164
12,873

5,389,586

19,091,843

27,978,336

2,369,102

1,764,341
23
9,446,389
3,708,243
46
8117219
1,104,404
798,979
430,334
166,383
12,873

4,640,831

20,968,403

29,697,901

2,461,232

2,080,675
23
10,395,069
3,862,611
46
8,433,602
1,075,244
767,715
443,765
165,046
12,873

4,713,372

22,523,297

30,789,151

2,460,499

2,344,424
23
11,121,838
3,897,707
46
8,512,078
1,056,548
762,274
456,833
163,988
12,873

4,360,619

23,968,033

! Value of all notes outstanding at the end of the year,
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Table 5

Institutional framework
(at end-1994)

Chartered banks ..., 672 8,045 . 95,212
Local credit unions and caisses

POPUIAITES oot 2,491 3,879 . 16,004
Trust and loan companies ................ 843 1,751 . 8,964
Governmental savings institutions ... 24 175 . 2,419
Post Office ..o, . . .

Memorandum item:

Branches of foreign deposit-
taking institutions .......ce.ooceenenn.. . . .

! Household sector only. ? Six operate nationwide. 3 Only a few operate nationwide. Figure cxcludes those trust and
loan companies that do not accept transferable deposits. 4 Operate only in Alberta or Ontario.
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Table 6

Canada

Cash dispensers and ATMs:

Number of networks ................ 40
Number of machines® ..............
Total ..o 11,730

of which:

Owned by member institutions
of the Canadian Payments

Association ....cocciviiiciiniin, 11,768
Owned or operated by other
CHIEIES oo e oreinrin s 22

Volume of transactions

(mitlions}:

Total ..o 786.9
of which:

Withdrawals ..ocooooieii 560.1
Deposits .o 1i0.9
Bill payments ... 25.2
Inter-account transfers ........... 36.4
Balance inguiries ... 54.3

Vaiue of transactions
(CAD billions):

Withdrawals ... 35.8
Deposits i .
Bill payments ......coocveiieienes 19

Inter-account transfers ...........
Balance inguiries .....cccocoeu..

EFTPOS:
Number of networks .............. 10
Number of terminals ... 9,250
Volume of transactions
(TONS) o 3.3
Value of transactions
{CAD billions).....cc.ooiieen, 0.2

4¢

13,175

13,154

21

941.5

689.6
122.4
28.4
44.3
356.8

44.8

2.1

11
13,300

10.3

05

40

14,596

14,576

20

1,024.8

757.4
124.0
32.6
RN
60.2

50.7

24

I
29,600

30.3

1.6

4G

16,078

16,058

20

Li84.8

796.4
130.5
36.1
36.8
65.0

55.0

2.7

10
61,900

74.0

3.7

40

16,927

16,927

1,197.3

877.%
143.6
41.7
63.6
68.9

6i.4

3.1

1
119,733

185.2

9.4

I All figures, other than those for the number of cash dispensers and ATMs owned by member institutions of the

Canadian Payments Association, are cstimates. 2 As at 31st January of the following year.
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Table 7

Number of payment cards in circulation

(at year-end, in millions')

Debit cards issued by deposit-
taking institutions ...........c......... 16,3 17.5 185 22.5 24.0

Credit cards issued by deposit-
taking institutions®> ... 232 243 24.4 25.0 27.6

Cheque guarantee cards issued
by deposit-taking institutions ...

Cheque guarantee cards issued
by retailers or by third parties ..

Credit cards issued by retailers
or by third parties ..., 115.0 120.0 125.0 125.0 125.0

L All figures, other than those for credit cards issued by deposit-taking institutions, are estimates. 2 As at 31st Qctober.
3 Between 50 and 60% of the credit cards issued by deposit-taking institutions can also be used by cligible cardholders to
obtain cash from cither their deposit or ¢redit card accounts at automated banking machines.
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Table 8

Payment instructions handled by selected payment systems:
volume of transactions'

(in mitlions)

Nationai clearing and
seftlement system:

Small cheques ... 1.824.3 1,798.0 1,738.4 1,737.8 1,663.3
Large cheques (over

CAD 50.000) viovvnivvnirenine 7.4 7.5 6.8 7.5 6.9
Ungualified® .........cocouen., 119 123 12.2 12.8 13.5
Tape clearings® ... G.4 5.8 3.2 4.0 0.0
EDI it . . 0.1 o0 .0t
Magnetic tape credits ......... 77.3 87.2 98.7 127.2 169.0
Magnetic tape debits .......... 76.7 97.2 22,1 149.0 174.7
Shared ABM networks ........ 1322 169.8 201.4 236.2 271.0
Point of sale ..o 0.4 2.1 6.0 40.7 i129.8
Total ........ccovvvvivivcirinncns 2,136.5 2,180.0 2,209.0 2,311.1 2,430.2

interbank International
Payment System ... . 1.6 1.8 2.1 22

! Owing to the rounding of figures, components may not always add to the total shown. 2 Payment items either that have
been returned principally because of insufficient funds in the payer's account or because of stop-payment orders or that do
not meet the standards and specifications for MICR-encoded documents of the Canadian Payments Association.
3 Payment items that have had the relevant information stripped from them following sorting. The information is
exchanged between Direct Clearers on magnetic tape on a bilateral basis at a limited number of Regional Settlement
Points. The physical items are exchanged subsequentiy. ¢ Insignificant. The volume recorded reflects the end-of-day
gross setttement of EDI payment items exchanged between participating institutions.
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Table 9

Payment instructions handled by selected payment systems:
value of transactions!

(in billions of Canadian dollars)

Canada

National clearing and

sefflement system:
Small cheques ..o 1.058.6 1.015.0 1,014.6 1,026.3 10295
Large cheques (over
CAD 50,000) oo 10,242.2 16,939.3 17,1250 18,2097 19,922.8
Unqualified® .......... 250 39.4 18.0 26.8 i4.3
Tape clearings® 6.5 6.0 3.7 a.0 0.0
EDI i . . 0.2 2.4 4.3
Magnetic tape credits ......... 83.7 102.6 126.4 141.9 1551
Magnetic tape debits .......... 18.3 24.0 319 37.9 4.4
Shared ABM networks ... 84 1.0 134 16.3 19.1
Point of sale ...c.ooevvviecenn.. 0. 0.7 0.5 2.3 6.8
Total ... 17,442.9 18,137.6 18,333.8 20,463.7 21,196.3

Interbank Intemational

Payment System ......coocorvininne 7,500.0 10,100.0 12,9774 15,896.0

! Owing to the rounding of figures, components may not always add to the total shown, ? Payment items cither that have
been returned principally because of insufficient funds in the payer's account or because of stop-payment orders or that do
not meet the standards and specifications for MICR-encoded documents of the Canadian Payments Association.
* Payment items that have had the relevant information stripped from them following sorting. The information is
exchanged between Direct Clearers on magnetic tape on a bilateral basis at a limited number of Regional Settlement
Points. The physical items are exchanged subsequently. ¢ Insignificant. The volume recorded reflects the cnd-of-day
gross scttlement of EDI payment items exchanged between patticipating institutions,

Table 10

Fransfer instructions handled by securities settlement systems:
volume of transactions

(for the twelve-month period ended 31st October)

Number of trades/transactions
reported to CDS'2 (millions) ... 5.4 6.7 9.9 10.6 10.3
Memeorandum item.

Value of eligibic
securities® (CAD billions) .. 379 465 594 699 790

! The Canadian Depository for Securities Limited. 2 Consists of trades reported from the Toronlo Stock Exchange and
the Montreal Exchange and transactions between CDS member institutions. * Par value of debt securitics plus market
value of equity securitics on deposit at CDS as at 31st October.
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Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(for the twelve-month period ended 31st October, in trillions of Canadian dollars)

Value of settlement amounts
{not nets) of trades!

Total ..o, . . 15.9 20.5 20.9
of which:

Government of Canada

domestic marketable bonds . . 137 17.5 18.6

OHREF oo . . 2.2 3.0 2.3

! Consists of trade values reporicd from the Toronto Stock FExchange and the Montreal Exchange and both sides of
transactions between CDS member institutions.

Table 12

Indicators of use of various cashless payment instruments:
volume of transactions

(in millions; all figures are estimates)

Cheques and other paper
payment instruments issued ... 2,220.0 2,188.3 2,135.5 2,109.6 2,022.7

Payments by credit card .......... 887.7 926.7 955.0 1,043.7 1,167.2

Payments by debit card at the
point of sale (EFTPOS) ............ 33 10.3 303 74.0 185.2

Paper-based credit transfers ...

Paperless credit transfers ... 117.9 133.0 151.0 188.8 2445
customer initiated! ... 25.2 284 326 36.1 41.7
interbank/large-value ... . . . . .
direct credits ..o 927 104.6 118.4 1527 202.8

Direct debits ....oocovvicinenn. 92.0 116.7 146.6 178.8 209.6

Total v, 3,320.9 3,375.0 3,422.4 3,594.9 3,829.2

Bill payments initiated at automated teller machines.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of Canadian dollars; all figures are estimates)

Canada

Cheques and other paper
payment instruments issued ...

Payments by credit card ...........

Payments by debit card af the
point of sale (EFTPOS) ............

Paper-based credit transfers ...

Paperless credit transfers ..........

customer initiated ...
interbankflarge-value ...
direct credils .....oocooovvnnennen.

Direct debits .....ooviiivviieiiiiinnnn

20,798.8

59.7

0.2

102.3
19

100.4

22.0

20,983.0

21,5997

62.5

0.5

125.2
2.1

1231

288

21,816.7

21,792.0

66.4

1.6

154.0
2.4

1516

383

22,052.3

24,3154

73.6

37

[73.0
2.7

170.3

45.6

24,6113

25,160.0

84.5

9.4

i89.2
3.1

j86.1

533

25,496.4

U Bill payments initiated at automated teller machines.
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Table 14

Participation in S.W.LF.T. by demestic institutions

MembBers v 14 14 15 14 14
of which: live ........ccciiin, 14 14 13 14 iq
Sub-members! Lo 28 29 28 -3l 33
of which: live ....oiiienn. 26 27 27 30 33
Participants® .......cocoovovvivenein 1 1 1 2 3
of which: live .....c.ccocovvieeen. 0 ! ! j) 2
Total USEIS ....coccoriiiicii v 43 44 44 47 50
af which: live ..o, 40 42 41 45 49

Memorandum items:

Total S.W.LF.T.:

IREIDEIS oo 1,812 1,963 2,074 2,244 2,551
SUB-PCDEFS . ociiiii e 1,469 1.607 1,738 1,887 2,097
PAriicipants e 63 78 9f 125 218
HSES eiiiiiiieiee e e e eraee e 3,344 3,648 3,903 4,250 4,866

I Domestic users sponsored by members abroad. 2 Participants are not sharcholders in $.W.IF.T. and their message
traffic over the network is restricted.

Source: SWIFT.

Table 15

S.W.LE.T. message flows to/from domestic users

Total messages sent ... 7,579,453 8,420,902 9,200,133 9,883,583 10,960,197
of which:

category ' oo 1,492,352 1,721,023 1,971,465 2,334,799 2,625,746

category T s 2,754,512 3,028,624 3,241,260 3,218,948 3,388,084
Total messages received ... 7,043,854 7,960,221 8,541,677 8,872,447 9,764,225
of which:

category I' oo . . 2,463,012 2,657,324 3,013.534

Category I oo . . 3,444,189 3,490,285 3,656,006
Dormestic traffic® .......c..cccevvvennnen. 2,298,169 2,544,210 2,808,125 2,927,646 3,262,525
Memorandum item:

Global 5. W LF.T. traffic ........ 332,895,932 365,159,291 405,540,962 457,218,200 518,097,873

I Categary 1: customer (funds) transfers. 2 Category II: bank (funds) transfers, * Messages sent tofreceived from
domestic users.

Source: S W.LF.T.
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Table 1

Basic statistical data

France

Settlement media used by non-banks

(at year-end, not seasonally adjusted, in billions of French francs)

Population:
year-end (millions} ............ 36.6 36.9 57.2 57.7 57.7
GDP (FRF biltions) ......coco.eeee. 6,509.5 6,776.2 7,010.5 7,082.8 - 7,376.1
GBDP per capita .ovvveeerien. 115,009 119,090 122,561 122,752 127,835
Exchange rate (domestic
currency vis-d-vis USD):
V=R i 5.066 5.356 5.393 5.849 5416
AVEFULE oo, 5.447 5.642 5.204 5.663 3532
Table 2

Notes and coin i

Transferable deposits! .............
af which held by:

COFPOrare Sector .................
households .........................
QREFS oo,

Narrow money supply (M;)? ...

Broad money supply (M3} ......

255.5
1,433.0

346.3
782.9
303.8

[,688.5
5,024.9

254.4
1,354.7

367.5
715.3
271.9

1,609.2
5,160.7

253.5
1,351.6

352.8
743.7
255.2

1,607.1
5,429.8

2494
1,376.9

3817
742.2
252.0

1,626.3
35,1236

252.2
1,419.7

414.7
748.0
257.0

1,671.9
5,222.1

¥ Excluding forcign currency deposits, 2 M| = notes and coin and French franc detominated sight deposits held by non-
banks (overseas territorics excluded). 3 Mz = M; + taxable passbook accounts, Savings Banks "A" passbook deposits
and Mutual Credit Bank "bluc" books, popular savings books (LEP), industrial development accounts (CODEVI) and
housing savings accounts (CEL) + foreign currency denominated assets, time deposits and money market secusities issued

by credit institutions.
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Table 3

Settlement media used by banks

(at year-end, not seasonally adjusted, in billions of French francs)

France

Reserve balances held at
central bank! o,

Transferable deposits at other
INSHEUONS .\oovviviveieririirnnriniee

Accounts at the Post Office ......
Accounts at the Treasury ..........

Memorandum items.

Required reserves ...

Institutions’ borrowing
from central bank? ............

61.1

2,926.1

1.4

8.7

57.8

172.5

40.2

2,846.9
1.3

12.5

389

187.3

7.5

2,482.9

4.7

7.0

321.0

83

26314

7.4

3925

8.1

2,839.6

7.3

2294

! Monthly average after deduction of cash balances. ? Net stock; cails for tender, repurchase agreements, open market

operations and discounting operations. 3 These figures are no longer isolated in the monetary statistics,
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Table 4

Banksnotes and coin

(at year-end, not scasonally adjusted, in billions of French francs)

Total banknotes and coin
issued! ..o

Dencmination of banknotes: !

S00 francs ..o,
200 francs oo
100 fFancs .coevviineeennn.
30 francs ...
20 francs ..o
10 francs .o,

Banknotes and coin held by
credit institutions? ..o

Total banknotes and coin
outside credit institutiong?

Memorandum item:

Banknotes held in overseas
ERITIEOMIES oo vieie e

France

280.4

132.8
67.6
333

59
1.2
0.4

14.3

2555

10.6

281.3

134.1
70.3
52.4

5.9
L2

[5.3

254.4

11.5

2835

134.1
73.4
50.6

6.0
I

13.6

255.5

12.4

280.7

133.8
74.3
47.8

6.5
1.0

14.8

249.4

i6.5

284.5

129.9
81.0
48.3

8.3
1.0

i5.8

252.2

16.5

! Including banknotes issued in overseas territories. 2 Banknotes issued in overseas territories are not included.
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Table 5

Institutional framework
(at end-1994)

France

Post Office

Treasury ....

Central bank ......ooooove
Commercial banks ...
Savings banks® ...

Cooperative and rural banks .............

Municipal credit banks ...

4277
16

140

21

211
10,428
4,260
10,624
16,919
77

4,102

66
18,905
8,623
23,416
9,608
&8

947

5509

54.4

404.4

164.1

0.8

i47.4

I Sight deposits. 2 Branches of foreign banks: 90; foreign-owned banks: n.a. ° Including Caisse des dépdts et

consignations.

Table 6

Cash dispensers, ATMs and EFTPOS terminals

Number
Number

EFTPOS:

Cash dispensers and ATMs:

Volume of transactions
(thousands)' ...,
Value of ransactions

(FRF millions)' ....cocovevernnn.

Number of networks ...
Number of termingls?® oo,
Volume of transactions
(hotSands)? oeoeeereererevie,
Value of transactions

(FRE millions)® .o..ccovvvvivrannn,

of networks ...
of machines ...

i
14,428

547,720

242,822

I
186,000

933,000

303,515

i
16,134

033,544

295,515

1
203,000

1,031,000

346,630

!
17,432

694,364

316,492

I
320,600

1,300,000

430,000

)
18,735

765,734

334,083

1
429,000

1,400,000

460,000

i

20,533

818,665

347,400

!

437,000

1,505,000

481,000

U Including intrabank cash withdrawals and cash withdrawals processed through selected interbank payment

systems., 2 Estimated. 10% of card payments are still made without using EFTPOS.
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Table 7

Number of payment cards in circulation
(in thousands)

France

Cards with a cash function .......

Cards with a debit/credit
fUNCHON oo

of which:

cards with a credit function®

Cards with a cheque gnarantee
function ...

Retailer cards (estimated) .........

19,469

19,393

276

86

20,000

19,820

19,743

343

82

20,060

21,072

20,892

433

192

20,000

21,812

21,466

312

193

22,812

22,240

579

1 All cards arc at least cards with a debit function.
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Table 8

Payment instructions handled by selected payment systems:
volume of transactions

{in millions)

France

Clearing houses’ ....................
of which:

CREGUES oo
retail credit transfers ...
bills of exchange ...
avals de frésorerie ...
large-value credit transfers

Automated clearing houses ...

CREIC (truncated cheques
SYSEEIM) it

Ordinateur de compensation .....
of which.

credit transfers .................
LCRs and paperless bills of
exchange ...,
direct debits ..o
interbank payment orders ..,
ATM withdrawals ..............
card payments ...,

Interbank Teleclearing System
(SIT) o,

of which:

credit transfers ..................
LCRs and paperless biils of
EXCHANAZE covviiiiiiiiiiaaacnenne
direct debits ........cvviinns
interbank payment orders ...
ATM withdrawals ..............

Cartes bancaires .......ocoocceeeivenn,

ATM withdrawals ...............
card payments ..o

Banque de France .....................
of which:

Treasury transfers ...
inferbank credit transfers ...
Bangue de France large-
value credit transfers ...
telegraphic credit transfers
Sagittaire large-value credit
transfers .o

3,589.4

3,547.9
7.2
25.8
0.6

7.9

3.071.5

201.6
1,722.7

742.5

124.1
360.2
9.0
256.2
30.7

1,1472

1,147.2
48.2

45,2
0.5

17
0.8

2.5

3,625.9

3.597.0
3.6
17.8
0.6

4.9

3,422.0

214.8
1,874.7

802.2

126.8
620.4
17.0
269.8
388

437

18.0

3.6
8.2
0.2
i3.7

1,288.8

1,288.8
46.8

44.0
0.4

i3
0.9

2.9

3,652.0

3,633.4
3.8
8.3
0.4
4.9

3,740.6

230.8
1,811.0

781.4

124.3
588.1
41.2
229.2
46.8

3018

107.5

10.5
90.3

2.5
91.0

1,397.0

1.3
1,395.7

427

39.6
0.9

1.3
0.9

3.3

3,677.4

3,603.5
2.8
6.0
0.5
4.6

4,038.9

252.6
1,467.8

657.0

102.1
455.8
47.1
192.7
13.1

764.5

292.3

36.5
258.2
20.0
163.5

1,554.0

2.8
1,351 4

376

34.9
04

I
1.2

3.9

3,659.0

3,650.0
2.2
1.9
0.4
4.5

4,364.4

259.9
6357

341.7

49.8
156.0
23.0
65.0
0.2

1,791.8

679.8

88.7
636.5
354
3314

1,677.0

4.8
1,672.2

343

320
0.4

0.9
1.0

4.1

! Paris clearing house and provincial clearing houses.
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Table 9

Payment instructions handled by selected payment systems:

value of transactions

{(in billions of French francs)

France

Clearing houses! .vovvvivvcvinnnns
of which:

CREGUES ovvivieviriieirrrie v
retail credit transfers ...
bills of exchange ..............
avals de résorerie ...
large-value credit fransfers

Automated clearing houses ...

CREIC (truncated cheques
SYSIEIM) oot

Ordinateur de compensation .....
of which:

credit ransfers ...
LCRs and paperless bills of
EXCRANZE o
divect debits ...
interbank payment orders ...
ATM withdrawals ..............
card payments ...

Interbank Teleclearing System
(SIT) i

af which:

credit IFansfers oo
LCRs and paperless bills of
CXCRERZE vviieiiieiiiianiiirnins
direct debits ...
interbank payment orders ...
ATM withdrawals ...............

Cartes bancaires ..........cceeevennn.

ATM withdrawals ...............
card payments ..................

Banque de France .....ocoovveine
of which:

Treasury transfers ...
interbank credit transfers ...
Bangue de France large-
value credit transfers ...
telegraphic credit transfers

Sagittaire large-value credit
TAnsfers o

128,205.4

11357.2
1,130.6
663.0
80,861.0
34,1736

6,883.5

2,639.4

2,774.6
350.1
2117
106.8
6.4

3739

3739
37,054.1

746.7
160.0

28,589.7
705377

35,3930

i20,023.5

11,634.9
1,228.3
509.3
71,354.0
35,297.0

7,825.5

119.8
7,178.6

3,104.3

2,969.3
959.7
29.0
107.9
8.4

98.8

43.8

30.1
9.8
0.6
3.5

4283

428.3
40,378.3

691.8
158.6

32,0054
75125

43,8450

128,371.3

11,582.0
1,275.5
316
73,179.0
42,0187

84913

129.1
7,661.6

3,458.6

3,065.5
9912
47.2
88.7
104

2349

103.8

23.9
69.0

2.6
35.0

465.7

0.8
464.9

42,547.8

467.8
1313

34,466.4
7,482.3

59,219.0

156,778.5

11,1304
1,277.5
199.0
79,277.8
64,893.8

9.000.2

140.6
6,731.4

3,292.5

25216
786.3
54.1
73.9
3.0

1,6182

783.1

434.7
320.6
153
615

510.0

1.7
508.3

44.346.3

457.8
199.8

36,022.0
7.666.1

108,750.0

150,624.1

11,300.9
1,244.5
36.3
71,4165
66,625.9

9,599.2

143.4
3,463.7

1,913.5

1,230.5
267.5
284
23.8
0.7

5,454.5

25186

1,825.8
929.0
E1W)
1220

537.6

3.3
534.2

39,6553

429.8
190.5

34,020.6
50144

110,847.G

' Paris clearing house and provincial clearing houses.
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Table [0

Transfer instructions handled by securities settlement systems:
volume of transactions

SATURNE:

Treasury bills ....c.cccoevveen. .
BMTN e

France

102,374 109,837 126,904
. 3,639
8,378 4,160

172,254 182,109
9,542 7,859
13,809 32,642

! Medium-term notes (transferred through SATURNE for the first time in 1992). ? Short-term negotiable instruments.

Table 11

Transfer instructions handled by securities settlement systems:

value of transactions
(in billions of French francs)

SATURNE:

Treasury bills ...
BMIN ' i,

RELIT:?

Treasuiry bonds ...,
French stocks .......ccoeeee.
Mutual funds ...l
Others civiviiiieiee,

3,971.7 3,203.8 10,199.8
. 174.8

373.3 342.9

11,400
2,600
8,200
3,800

19.673.2 23,306.0
436.7 290.3
11691 2,167.0
21,600 25,250
3.100 6,200
18,000 12,450
5,300 4,500

! Medium-term notes (transferred through SATURNE for the first time in

instruments. > The RELIT DVP system began full-scale operation in 1992,

1992). 2 Short-term negotiable
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Table 12

Indicators of use of various cashless payment instruments:
volume of transactions

{(in millions)

Cheques issued ...oooovvevivin 4,876.8 4,776.4 4,8068.7 4,909.0 4,824.1
Payments by debit and credit
Card coeiiiin e 1L177.9 1,327.7 1,442.5 1,564.5 1,672.4
Paper-based credit transfers ... 98.0 883 77.0 65.8 583
of which:

customer initicted ............. 86.5 80.0 68.6 &0 511

interbankflarge-value ......... 115 8.3 8.4 7.8 7.2
Paperiess credit transfers 1,243.7 1,302.7 1,404.0 1,472.8 1,556.4
of which:

customer inifiated ... 12412 1,299.8 1,400.7 1,468.9 1,552.3

interbanf/large-value ... 2.5 2.9 3.3 3.9 4.1
Direct debits oo 8449 853.7 979.6 1,057.8 1,205.1
Bitls of exchange ......cccoeeeee. 170.0 163.3 159.3 153.6 151.2
ATM withdrawals ................. 547.7 633.5 694.4 765.7 8187
Total . 8,959.0 9,145.6 9,625.5 9,989.2 10,286.2
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of French francs)

Cheques issued ....oooeveveieieeean 18,783 16,276 16,099 15,291 14,253
Payments by debit and credit
CATd it 380 437 475 51t 534
Paper-based credit transfers ... 154,316 149,421 160,075 191,426 183,661
of which.
customer initiated .............. 2,074 3,083 2,797 3,366 2,307
interbankflarge-value ... 151,342 146,338 157,278 188,060 81,354
Paperless credit transfers ... 41,137 50,231 66,280 117,013 119,162
of which:
customer initiated .............. 5,744 6,386 7,061 8,263 8,315
interbankflarge-value 35,393 43,845 59,219 108,750 110,847
Direct debits and Interbank
paymenis orders. ..o iiiinninnns 1,359 1,499 1,557 2,314 2,604
Bills of exchange ..o 3,826 3,813 3,690 3,445 3,313
ATM withdrawals .................... 243 296 316 334 347
Total oo 220,044 228973 248,492 330,334 323,876
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Table 14

Participation in S, W.L.F.T. by domestic institutions’

France

Members ..o
of which: live ...

Sub-members? .......oocoeviereeeennn.
of which: live ...

Participanis® ..o e
of which: live ......coioieiriiininnn,

Total USErs ...oooieveviiin e,
of which: live ...

Memorandum items:

Total SW.LE.T.

HRCHIDEFS o
SUB-TREDEFS (oviiiiiiiciiiienecia,
participants ...........
users

103
100
72
66

178
io&

1,812
1,469

63
3,344

1035
104

1,963
1,607

78
3,648

109
10!
87
30

200
184

2,074
1,738

91
3,903

105
98
93
91

202
792

2,244
1,887

125
4,256

108
103
98
96

211
203

2,551
2,097

218
4,806

! Data for France include Monaco, Guadeloupe, Martinique and Réunion. ? Domestic users sponsored by members
abroad. 3 Participants arc not skareholders in S.W.I1.F.T. and their message traffic over the network is restricted.

Source: SW.ILF.T.

Table 15

S.W.LE.T. message flows to/from domestic users'

Total messages sent ........ccooeeenee
of which:

category ]2ﬂ ..............................

category 1P oo
Total messages received .,
of which:

category 2 oo

category IP oo,
Domestic traffict ...
Memorandum item:

Gilobal SW.LF.T. traffic .........

25,565,700

7,607,000
8,493,700

23,166,600

7,233,600

332,895,932

27,710,260
7,099,200
9,603,300

23,896,300

8,226,500

365,156,291

30,310,818

8,533,000
10,450,100

28,460,152
8,753,700
10.472,800

9,386,200

405,540,962

34,258,946

8,966,621
11,843,080

31,838,047
9,216,560
12,163,096

10,963,677

457,218,200

36,494,832

9,608,391
12,253,787

33,446,733

9,910,743
12,224,274

11,455,375

518,097,873

! Data for France include Monaco, Guadeloupe, Martinique and Réunion. ? Category I: customer (funds)
transfers. ¥ Category 11: bank (funds) transfers. * Messages sent to/received from domestic users.

Source: SW.ILF.T.
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Table |

Germany

Population (millions):
year-end ... 79.8 80.3 81.0 81.3 81.5
AVEFAZE oiiiiiireieneiieer s, 79.4 &0.0 80.6 81.2 81.4
GDP (DEM billions} ................ 2,426.0 28536 3,075.6 3,159.1 3,320.3
GDP per capita (DEM
thousands)...covvieiee e 38.4 357 38.2 38.9 40.8
Exchange rate (domestic
currency vis-a-vis USD):
vear-end ..o 1.4940 1.5160 1.6140 1.7263 1.5488
AVEFAZE ooiviiiiiiaeicireiacenenn, l.alel 1.6012 1.5595 1.6544 1.6218
Table 2

Settlement media used by non-banks
(at year-end, in billions of Deutsche Mark)

Notes and coin! ... 158.6 171.8 200.5 212.0 225.9
Narrow money supply (1‘\/11}2 584.3 604.0 669.6 7263 764.1
Memeorandum item:

Broad money supply

(M3)2 ................................. 1,503.0 1,597.7 1,718.7 1,9066.6 1,937.0
Transferable deposits® .............. 444.9 445.0 469.5 527.8 3411
af which held by:

households woeeeeeeeeeiiini, 240.2 253.7 288.5 327.3 333.1

corporate sector 151.0 149.2 152.1 158.8 174.7

GHEr i 537 42.1 28.9 41.7 333

! Excluding credit institutions' cash balances.

notice. * Sight deposits of dornestic non-banks (inclading deposits held at the centra} bank).

ZMl

= currency in circulation (excluding credit institutions' cash
balances) + domestic non-banks' sight depesits (excluding public sector's deposits held at the central bank). My = M, +
domestic non-banks' time deposits at less than four vears. M, = M, + savings deposits of domestic non-banks at statutory
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Table 3

Settlement media used by banks
{at year-end, in billions of Deutsche Mark)

Reserve balances held at
central bank® ..o

of which.
. 2
required reserves® ...
Transferable deposits held at
other institulions ...

Memorandum item:

Institutions' borrowing
from central bank® ...

70.9 150 86.4 60.4 444
68.9 73.6 85.2 59.6 43.6
256.4 226.9 30t.2 380.2 342.8
6.2 1.9 1.6 14.8 9.8

1 nActual reserves™. 2 After deduction of deductible cash balances. * Lombard loans.

Table 4

Banknotes and eoin
{at year-end, in billions of Deutsche Mark)

Total banknotes and coin
outstanding! ....ocoooeeiiieininnns

Denomination of banknotes:

1060 Meark e
500 Mark e
200 Mark e
100 Mark o

50 Mark v
20 Mark i,
10 Mark i

5 Mark e

Banknotes and coin held by
credit institations ......ovevvvvenns

Total banknotes and coin
outside credit institutions? ........

179.7 194.6 2273 238.6 250.9
40.7 46.9 G4.3 6a8.5 75.0
211 215 24.0 24.3 257

6.4 9.6 115 16 11.3
69.4 73.8 8§21 §6.8 90.7
17.9 183 19.4 203 20.4

6.7 6.7 7.4 7.7 7.9

4.0 4.2 4.4 4.7 4.8

0.3 0.3 0.3 0.3 .3
211 22.8 26.8 26.7 25.0

158.6 171.8 200.5 212.0 225.9

! Including credit institutions’ cash balances. ? Identical with Table 2, "Notes and coin™.
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Table 5

Institutional framework
(at end-1994)

Germany

Memorandunm item:

Savings banks ..o
Cooperative and rural banks ...........

POSthank® ..o

Branches of forcign banks ........

. 408
- 656

- 2,664

. 63

183
8,382
20,360
20,093

185

108

37
15,900
36,900
21,900

4,600

0.9

191.7

2222

117.0

259

.

I Branches = number of bank offices. 2 Sight accounts of domestic non-banks, partly estimated. * The Bundesbank as a
legal entity comprises the Central Office (in Frankfurt am Main) and nine Land Central Banks as well as 182
branches. * Including mortgage banks, instalment sales financing institutions, banks with special functions and building
and loan associations. * Excluding 20,000 Post AG pest offices which exceute semi-cashless payments for Postbank AG.

Table 6

Cash dispensers, ATMs and EFTPOS terminals'

Cash dispensers and ATMs:

Number of networks ................
Number of machines ...
Volume of transactions
(millions) ......cooiiiiiiiin
Value of transactions

(DEM billions) oo

EFTPOS:

Number of networks® ...
Nimber of machines? .............
Folume of transactions
(mz’i!ions}} ...............................
Value of transactions

(DEM biflions)® oo,

4
11,300

I
23,152

3.5

0.2

13,750

1§
34,673

20.2

1.8

19,000

19
51,806

28.0

1.9

25,000

18
28,000

09,1

6.2

29,400

935

2385

30
62,500

104.0

10.8

U Partly estimated. ? From 1993 on, clectronic cash and POZ procedures only. Up to 1993, non-bank systems also
inciuded. * From 1993 on, electronic cash and POZ, procedures only. In 1991 and 1992, electronic cash and other debit
card procedures. In 1990, electronic cash procedure only.
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Table 7

Number of payment cards in circulation’
(at year-end, in thousands)

Cards with a cash function ...
Cards with a debit/credit
fURCHON e,
of which:

cards with o debit
Junction® oo
cards with a credit function

Cards with a cheque guarantee
function ...

Retailer cards ......ooovvreevvriiiiennns

28,726 33,528 39,272 44,842 47,353
23,729 27,424 31,863 35,901 37,113
4,997 6,104 7,409 8,941 10,240
23,729 27,424 31,863 35,901 37,113
1,500 3,000 . 4,500

! Partly estimated. 2 Eurocheque cards, ¢ligible for cash and debit functions in association with a Persoral Identification

Number (PIN?}.
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Table 8
Payment instructions handied by selected IFTs:!
volume of transactions

{(in millions)

Retail payments ..........c..........., 2,422.1 2,762.2 2,649.5 2,613.5 23551
Maschinell-optische
Beleglesung (MAOBE) ........... 590.4 577.3 511.7 3935 248.0
Collection items ......... 2374 230.2 214.9 1535 86.0
Credit transfers ... 353.0 347.1 296.8 238.0 162.0
Belegloser
Datentrigeraustausch (DTAY ... 1,831.7 2,184.9 2,137.8 2,220.0 2,107.1
Collection items ................. 1,562.9 1,788.3 1,693.3 1,702.2 1,496.9
Credit transfers ... 268.8 396.6 444.5 317.8 610.2
Large-value payments ............. 2622 426.2 463.5 483.8 477.6
Gross sett{ement procedures ... 25.5 83.2 74.5 56.5 343
of which:
Eiliger Zahlungsverkehr
(EIL-ZE)Y e, 2.4 3.0 2.6 34 4.0
Platzitherweisungsverkehr’ 23.1 80.2 71.9 53.1 30.3
Net settlement procedures ........ 236.7 343.0 389.0 4273 4433
Konventionelle Abrechnung® ... 234.4 338.0 381.2 416.4 430.0
Collection items ...c............. 40.7 44.8 57.2 054 150.8
Local credit transfers ... 1943 293.2 324.0 321.0 279.8
Elektronische Abrechnung
Frankfurt (EAF)Y ..o, 2.3 5.0 7.8 10,9 12.7

' Does not inciude figures relating to IFTs, which are not operated by the Deutsche Bundesbank. * Machine-optical
voucher reading procedure, excluding payments submitted in a paper-based form which were converted and passed on in a
papetless form by the Bank's regional computer centres/payment units (BSE/GSE cheques and BZU credit
transfers). * Paperless exchange of data media, including payments submitied in a paper-based form which werc
converted and passed on in a paperless form by the Bank's regional computer cenires/payment units (BSE/GSE cheques
and BZU credit transfers). * Express electronic credit transfer system. ° Express (paper-based) local credit transfer
system. © Daily local clearing system. ’ Daily electronic clearing in Frankfurt.
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Table 9

Payment instructions handled by selected IFTs:!

value of transactions

(in biiliens of Deutsche Mark)

Germany

Retail payments ...
Maschinell-optische
Beleglesung (MAOBEY ...........
Collection ems ..o
Credit fransfers ................
Belegioser
Datentrigeraustausch (DTAY ...
Collection items ..o,
Credit transfers ..............
Large-value payments ..............
Gross settlement procedures .....

af which:
Eiliger Zahlungsverkehr
(ETL-ZVI oo,
Platziiberweisungsverkehr
Net settlement procedures ...
Konventioneile Abrechnung® ...
Collection ffems .........e.....

Local credit transfers ...

Elektronische Abrechnung
Frankfurs (EAF) oo

4,054.8

2,881.4

2,569.8
3116

1,173.4
757.9
4155

127,932.7
16,759.4

8,354.2
8,405.2
111,i73.3
86,180.2

698.9
85,481.3

24,993.1

4,726.4 4,846.1
3,220.7 3,112.9
2,924.2 2,924.8
2096.5 188.1
1,505.7 1,733.2
887.0 907.4
618.7 825.8
137,763.9 160,441.4
18911.4 22,041.2
10,792.2 13,611.G
8119.2 8.420.2
118,792.5 138,400.2
63,856.3 55,377.1
7357 8189
63,120.6 54,558.2
54,936.2 83,023.1

4,822.1

2,814.4

2,666.5
147.9

2,007.7

1,063.8
943.9

195,4553
27,661.8

18,874.6
§,787.2

167,793.5
38,488.5

827.6
37,660.9

129,365.G

4,688.7

2,307.3

2,203.4
103.9

2,381.4
1,313.9
1,067.5
204,656.0
30,342.6

22,7724
7.370.2

174,313.4
29,409.9

799.9
28,6i0.0

144,903.5

! Poes not include figures relating to IFTs, which are not operated by the Deutsche Bundesbank. 2 Machine-optical
voucher reading procedure, excluding payments suhmitted in a paper-based form: which were converted and passed on in a
paperiess form by the Bank's regional computer centres/payment units (BSE/GSE chegques and BZU credit
transfers). ° Paperless exchange of data media, including payments submitted in a paper-based form which were
converted and passed on in a paperless form by the Bank's regional computer centres/payment units (BSE/GSE cheques
and BZU credit transfers). ¢ Express electronic credit transfer system, > Express (paper-based) local credit transfer
system. © Daily locai clearing system, 7 Daily electronic clearing in Frankfurt.
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volume of transactions
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Table 10

(in millions)

Germany

Total ..., 22.1 20.5 22.6 27.8 25.2
Delivery versus payment ... 16.2 16.4 16.5 21.9 20.5
Without countervalue ... 5.9 4.1 6.1 3.9 4.7

! Source: Deutscher Kassenverein AG.
Table 11

Transfer instructions handled by securities settlement systems:'
value of transactions

(in billions of Deutsche Mark)

Delivery versus payment

3,078.3

2,852.9

4,663.5

9,417.8

9,510.5

I Source: Deutscher Kassenverein AG.
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Table 12

Indicators of use of various cashless payment instruments;
volume of transactions'

(in millions)

Germany

Cheques issued .oooeinneenne 784.0 880.0 902.0 934.0 903.0
of which:
truncated * oo, 373.0 643.0 638.0 730.4 722.0
Payments by credit and debit
CATASY ot 121.7 170.3 214.0 2931.5 350.5
Paper-based credit transfers ... 1,8354 2,0123 1,991.2 1,959.1 1,672.2
customer initiated ... 18129 1,989.0 19710 1,947.8 1,664.7
interbank/large-vaive® ... 23.4 23.3 20.2 11.3 7.5
Paperless credit transfers .......... 2,264.5 2,697.3 3,002.4 32943 3,899.4
customer initiated ... 22610 2,691.0 3,083.0 3,281.2 3,884.3
interbankilarge-value® ... 35 6.3 9.4 137 5.1
Direct debits® .. 2,939.5 34198 4,016.0 5,035.9 4,607.0
Total e 7.945.1 92.179.7 10,215.6 11,516.8 11,432.1

! Partly estimated. 2 Not included in direct debits in order to avoid double-counting. 3 Exciuding retailer cards, Credit
cards: the card companies’ seitlements with the retailers (normatly credit transfers) and payment of the monthiy totals by
card holders to card issuers by credit transfer, direct debit or cheque are contained in the corresponding items. Debit
cards: not included in item "dircet debits". 4 Only interbank payments via the Bundesbank in Konventioneile
Abrechnung  in  Frankfurt, Elcktronische Abrechiung mit  Filetransfer, Eiliger Zahlungsverkehr and
Platziiberweisungsverkehr. * Including cash dispenses/ATM withdrawals made with curocheque cards at banks other
than that issuing the card.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions'

(in billions of Deutsche Mark)

Chegues issued ...cocoovevirviennnen. 3,997.0 4,443.0 4,583.0 5,343.0 5,550.0
af which:
fruncated © e, 228.0 254.0 2610 583.0 662.8
Payments by credit and debit
Cards” ooueeieieic e 22.6 30.0 35.7 48.3 57.2
Paper-based credit transfers ... 105,029.3 84,343.0 76,837.7 65,984 .4 55,2248
customer initiated .............. 14.548.0 16,273.4 19,303.0 24,418.6 22,9085
inter‘l)anir/.’arge—value4 ....... 90.481.3 68.070.0 57.534.7 41,565.8 32,3063
Paperless credit transfers .......... 35,646.0 68,349.0 103,156.0 155,854.9 177,993.7
customer initiated .............. 4,103.0 5,424.0 9,508.0 11,3334 15,5285
interbaniflarge-value® ... 31,5430 62,925.0 93,648.0 144,521.5 162,465.2
Direct debits® oo, 2,573.8 2,902.2 3,906.1 44817 4,766.8
Total .o 147,268.7 160,067.2 188,518.5 231,712.3 243,592.5

! Partly estimated. # Not included in direct debits in order to avoid double-counting. 3 Excluding retailer cards. Credit
cards: the card companies' settlements with the retailers (normally credit transfers) and payment of the monthly totals by
card holders to card issuers by credit transfer, direct debit or cheque are contained in the corresponding items. Debit
cards: aot included in item "dircct debits”. * Only interbank payments via the Bundesbank in Konventionelle
Abrechnung  in  Frankfurt, Elcktronische Abrechnung mit Filetransfer, Eiliger Zahlungsverkehr and
Platziiberweisungsverkehr. ° Including cash dispenset/ATM withdrawals made with urocheque cards at banks other
than that issuing the card.
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Table 14

Participation in S W.LF.T. by domestic institutions

Germany

Members ...,
of which: live ...

Sub-members! ..o
of which: live ...c.cocovvnveninn,

Participants® .........cocove oo
of which: live ...

Total USErs .covveviciee e,
of which: live ...

Memorandum items:

Total S.W.LET.:

FEHDEHS oo
Sub-members .....cooevvnniie
PArticipants ...,
USEES 1vvvirieaereiierereassnisnnssiasinnnes

147

135
70
61

218
197

1,812
1,469

63
3,344

156
144
81
7i

232
216

1,963
1,607

78
3,648

152
148
84
79

238
228

2,074
1,738

9
3,903

153
150
82
78

237
230

2,244
1,887

125
4,256

152
149
92
88

250
240

2,551
2,097

218
4,866

I Domestic users sponsored by members abroad. 2 Participants are not sharcholders in . W.LF.T. and their message

traffic over the network is restricted,

Source: SW.LF.T.

Table 15

S.W.LF.T. message flows to/from domestic users

Total messages sent .....ooeeeevvern..
of which:
category IY o,
category I oo,
Total messages received ...............
of which:
category I' oo
category I oo,
Domestic traffic® ..o,

Memarandum item:

Global SWILET, traffic .........

28,299,791
10,261,651
6,180,512

38,740,113

4,768,910

332,895,932

30,963,599
11,027,035
6,563,223

42,081,217

5,158,337

365,159,291

32,585,476

11,997,937

6,747,897
44,887,628
14,832,041

18,220,015

5,527,524

405,540,962

35,359,560

12,842,381

7,245,703
48,149,365
15,490,352

20,424,752

6,036,083

457,218,200

38,187,536

13,843,274

7,557,127
51,011,768
16,438,145

21,833,621

6,310,196

518,097,873

I Category I: customer (funds) transfers. ? Category I bank (funds) transfers. * Messages sent tofreceived from

domestic users.

Source: SW.ILET,
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Table 1

Basic statistical data

ltaly

Population {mitlions):

vear-end' e,
GDP (FTL billions) oo

GDP per capita

{ITL millions) .eovevvervrmirrncns
Exchange rate (domestic
currency vis-a-vis USD):

PEAF-CRAA 1o
GVEFAZE oveveeeeeieeeiieereeieins

577

1,312,066

227

1,130.2
1,198.4

56.8

1,429,453

Lisid
1,241.6

6.9

1,504,003

26.5

1,470.9
1,232.3

57.2

1,550,150

27.3

1.704.0
1.573.7

57,2

1,641,105

287

1,629.7
1,611.8

Settlement media used by non-banks

Table 2

Since 1991 (year of the last census) the figures relating to population have been rectified.

{at year-end, not seasonally adjusted, in billions of Italian lire)

Notes and coin ..o,
Narrow moncy supply (M) .....

Transferable deposits ...............

Memorandum item:

Broad money supply’ ...

69,449
482,357

395,840

17,668

801,991

76,354
537,502

441,719

19,429

878,104

85,617
544,046

442,418

16,011

920,026

89,769
578,472

473,943

14,760

980,268

96,221
599,978

488,055

15,702

1,085,278

! Since 1994 includes certificates of deposit issued by the former special credit institutions.
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Table 3

Settlement media used by credit/deposit-taking institutions

(at year-end, in billions of [talian lire)

ltaly

Rescerve balances held at
central bank! ...,
of which:

reguired reserves ...

Transferable deposits at other

INSHHONSZ oo

Memorandum item:

Institutions' borrowing
from central bank® _...........

125,688

125,491

61,167

2,305

129,11t

128915

55,016

1,134

130,054

129,927

46,407

1,235

105,917

105,796

52,455

1,906

92,619

92,468

56,352

1,888

I Since 1990 the data comprise average required reserves and average free reserves for the period 15th December -
14th January. ? Sight interbank deposits and net balances of reciprocal accounts are included. * Since 1990 the data
comprise institutions” average borrowing through ordinary advances for the period 15th Pecember - 14th January.

Table 4

Banknotes and coin

(at year-end, not seasonally adjusted, in billions of ltalian lire)

Total banknotes and coin
eutstanding ...

Denomination of banknotes:

100,000 lire ..o
S0.000 lire oo
10,000 fire .ol

5,000 lire ..o,
2,000 lire oo
1000 live .ol

Banknotes and coin held by
credil institutions ..o

Total banknotes and coin
outside credif instifutions .........

74,809

51,336
16,553
3,784
742
104
857

5,360

69,449

82,024

36,570
18,154
3,882
776
170
Q39

5,670

76,354

90,859

63,205
20,018
3,929
827
298
945

5,242

85,617

95,230

00,862
20,662
3,903
848
346
887

5,461

89,769

101,788

72,346
21,531
3,996
205
333
914

5,567

96,221
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Table 5

Institutional framework

{at end-1994)

ftaly

Central Bank ..o

Commercial banks!

Cooperative and rural banks .............

Postal Administration

Memorandum item:

Branches of foreign banks

256

746

45

98

16,732

6,388

14,135

70

20,507

4,693

481

396,784
83,638

7,633

675

! Includes the former special credit institutions (37 institutions with 119 branches) which have been authorised by the

1993 Banking Law to collect deposits.

Table 6

Cash dispensers, ATMs and EFTPOS terminals

Cash dispensers and ATMs:

Number of networks ...
Number of machines .............
Volume of transactions

(thousands)l ............................

Value of transactions'
(ITL billions).....cooocoiviiiiiininn,

EFTPOS:

Number of networks ...
Number of terminals® ..............
Volume of transactions

(thousands)' ......ocvvieeenn,

Value of transactions!
(ITL billions) ......coovviiirininns

!
9,770

100,663

28,770

22,185
5,400

8§98

1
11,571

131,283

38,992

45,711
8,500

1727

I
13917

162,583

48,168

.

62,251

12,681

2,526

15,227
187,407

38,050

77,206

17,774

3,398

18,672
211,247

66,537

104,051
26,005

4,943

! Data relating to a sample group of 75 banks accounting for approximately 80% of current account deposits of the entire
banking system. 2 Up to 1990 data relate to the sample group of banks described in footnote §.
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Table 7
Number of payment cards in circulation’

(in thousands)

Cards with a cash function ....... 7,761 8,948 10,606 [1,295 12,396
Cards with a debit/credit
fUncton .o ieis i 11,212 12,991 14,858 16,279 18,210
of which:
cards with a debit function 60,659 8,059 9,494 10,555 12,124
cards with a credit function 4553 4,932 5,364 5,724 6,086

Cards with a cheque guarantee

function? ..., 1,942 2,323 2,187 1,674 1,766

Retailer cards vovvvvvivnineieinnn, .

U A card with nuliple functiens may appear in several categories. It is, therefore, not meaningful to add the
figures. ? Includes curocheque cards and, up {0 1992, cheque guarantee cards usable only in [taly. Since 1991, the latter
have been gradually eliminated.
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Table &

Payment instructions handied by selected payment systems:
volume of transactions

(in thousands)

Clearing sub-systems:
Local clearing ......cocvvviviiicninn 442,689 440,125 292,129 253,189 240,675
of which:
cheques® ..o, 439,362 436,187 288,458 250,617 238,304
of which: out-of-town
ChEGUES oo 238 135 222,395 96,062 85,703 85,782
bills of exchange' ........... Looo 1,680 1,430 1L01g .
credit ransfers? oo . . 441 325 282
other items'® v, 2,327 2,258 1,800 1,228 1,889
Electronic Memoranda ............. 1,255 1,465 1,804 1,896 2,084
of which:
interbank deposits .............. 411 722 1,020 1,005 731
Jforeign operafions .............. 721 GO0 542 533 Joz
credit ransfers ... 34 64 147 187 222
other ftems® ..o, &89 79 85 171 569
paper ifems ... . . . . .
SIPS ot 1,833 2311 2,780 3,111 3,526
Refail o 46,641 125,086 361,783 451,171 489,382
of which;
chegque truncation ............... 13,006 79,162 317,970 321,354 287,179
Bancomat ... 33,633 45,924 43,813 56,114 61,616
collection orders ... 73,703 140,333
credit transfers® 454
Centralised accounts® ............. 1,005 049 1,136 1,056 1,016
of which:
paymentis between banks
and Bancea d'ltalia/
TFEASUFY \oovioiivrevie i 1,060 943 1116 1,013 073
BISS (i 5 6 20 43 43

! Figures relating to 1990 are estimated. 2 Up to 1991 credit transfers are included among the "other items”. 3 Includes:
payments between the banking system and the Treasury, the Banca d'Italia or the Postal Administration; credit fransfers
(up to 1991); cash balances of the securities settlement procedures (up to 1992). ¢ From 1993 on, this catepory includes
the cash balances of the securities settlement procedures. ° Procedure launched in November 1994, ¢ Debits/credits for
the settlement of clearing balances are not included.



- 50 -

Table 9

Payment instructions handled by selected payment systems:
vatue of transactions

(mn billions of Italian lire)

italy

Clearing sub-systems:

of which.

Local clearing ........ooovciiie

ChEGUES oo
of which: out-of-town
ChEqUES v,

bills of exchange ...............

eredit transfers! ...

other items® oo,

Electronic Memoranda .............

of which:

interbank deposits .............
Joreign operations ...
credit ransfers ...

other items® oo,

Retail ...
of which:

check truncation .................
Bancomal ........cccoccvveveeinn.
collection orders ................
credit ransfers® ...

Centralised accounts ................

af which:

payments between banks
and Banca d'Ttalia/
TPEASUIY" oo
BISS (i,

5,430,309

1,506,627

546,889
19,835

3,903,847

5,148,000

3,480,000
1,014,600
128,000
326,000

5,647,324

15,956

6,845
9,111

1,634,400

1,608,900
25,500

3,696,810

1,631,530

643,187
48,715

4,016,563

6,332,000

5,223,000
353,000
225,000
331,000

8,273,530

75,368

63,643
11,725

1,650,500

1,613,700
36,800

6,345,384

1,605,684

600,197
45,193
1,024,169
3,670,338

10,450,000

8,772,000
782,000
339,000
357,000

11,994,531

262,740

251,554
11,186

2,873,100

2,775,000
98,100

4,622,317

1,583,041

622,365
40,394
732,004
2,266,881

17,067,600
11,698,000
987,000

716,000
3,666,600

18,293,744

492,310

288,342
16,152
187,816

2,619,500

2,538,300
81,200

4,255,270

1,587,415

629,890

634,657
2,033,198

17,972,187
11,782,702
894,808
857,732
4,436,945
25,928,601
675,298
286,985
17,821
367,504

2,988

2,428,800

2,318,900
109,960

' Up to 1991 credit transfers are included among the "other items". % Includes: payments between the banking system
and the Treasury, the Banca dTtalia or the Postal Administration; credit transfers (up to 1991): cash balances of the
securities settlement procedures (up to 1992). * From 1993 on, this category includes the cash balances of the securities
settlement procedures. # Procedure launched in November 1994, 5 Debits/credits for the settlement of clearing balances

are not inciuded.
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Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(in billions of Italian lire)

{taly

Securities Settlement
Procedures:

government securities ...
bonds oo
SHAFES (o

Government Securities
Centralised Accounts (CAT)! ...

1,485,532

1,252,304
31,196
202,032

113,600

3,083,221

2,922,895
27,748
132,578

324,599

4,187,516

4,033,516
25,125
108,875

586,274

9,562,609

9,264,315
35,547
242,807

1,884,042

12,539,583

12,100,697
37,619
401,267

1,743,402

! Procedure Jaunched in September 1990. Net balances resulfing from the securities settlement procedures are not
included. The number of transfer instructions handled through the CAT procedure amounted to 561,200 in 1993 and

845,800 in 1994,
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Table 12

Indicators of use of various cashless payment instruments:
volume of transactions’

{in millions)

Cheques issued .oovvevrieoeenieenen, 729.7 689.3 674.5 621.6 574.8
Payments by debit and credit
CATUS v 47.6 63.5 74.8 $1.7 100.6
Paper-based credit transfers ... 617.2 631.3 660.9 697.7 706.0
customer initiated® ............ 613.9 628.1 658.0 695.5 703.1
interbankfdarge-value ... 3.3 3.2 2.9 2.2 2.9
Paperless credit transfers ... 159.0 168.7 172.5 178.5 2084
customer initiated ... 155.9 164.9 167.9 173.6 203.0
interbankfarge-value ......... 3.1 3.8 4.6 4.9 54
Direct debits ..o 49.9 62.6 69.0 73.2 78.7
OhETS o 168.1 1734 167.5 159.0 153.1
paperless collections® ... 76.7 86.6 957 99.9 106.6
paper-based collections® ... 9] 4 86.8 718 59.1 46.5
Total .o 1,771.5 1,788.8 1,819.2 1,811.7 1,821.6

' The figures for payment operations effected by banking instruments have been provided by 75 banks accounting for
approximately 80% of the current account deposits of the entire banking system. The data on the other payment
operations (Banca d'ltalia cashiet's cheques, postal instruments, credit cards, interbank large-value transfers) relate to the
entire system. ¢ Customer initiated paper-based transfers include postal money orders and inpayments to postal current
accounts that are processed automatically but originate from cash payments. * Collections of clectronic bank receipts
(RIBA). * Collections of commercial bills and paper-based bank receipts.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions!

{in billions of Italian lire)

Italy

Cheques issued ..o,

Payments by debit and credit
CANS oo

Paper-based credit fransfers ...

Paperless credit transfers

customer initiated ..............
interbank/large-value .........

Direct debits .oovveveeiiiiiieee,

paperiess collections® .........
paper-based collections® ...

2,130,696

8,635
6,161,729

(48,982
3,512,747

14,245 811

3,552,987
10,692,824

46,787

432,347

184,661
247,686

23,026,005

2,156,272

11,754

6,330,688

701,174
5,629,514

18,227,933

3,810,603
14,417,330

61,619

462,658

215,684
246,974

27,250,924

2,223,172

14,291
7,191,203

743,865
6,445,338

26,236,791

4,223,160
22,003,630

73,741

468,069

249,762
218,307

36,207,267

2,170,124

15,671

5,596,276

791,095
4,805,181

38,812,084

4,085,540
34,726,544

89,095

452,127

263,398
186,729

47,135,377

2,108,124

19,218

4,709,208

357,110
4,352,098

47,766,143

4,613,156
43,152,987

106,721

463,821

298,930
164,891

55,173,235

! The figures for payment operations effected by banking instruments have been provided by 75 banks accounting for
approximately 80% of the current account deposits of the entire banking system. The data on the other payment
operations (Banca d'Ttalia cashier's cheques, postal instruments, credit cards, interbank large-value transfers) relate to the
entire system. 2 Customer initiated paper-based transfers include postal money orders and inpayments to postal current
accounts that are processed antomatically but originate from cash payments. * Collections of clectronic bank teceipts
(RIBA). * Collections of commercial bills and paper-based bank receipts.



_54 -

Table 14

Participation in S.W.LE.T. by domestic institutions

ltaly

Members ..o
of which: live ...

Sub-members! L
of which: live .......ccociivennn

Participants? ................ooovorieriennnn
of which: live ...

Total USErs ...oovcevieiiiciiiiieeiee s
of which: live ...

Memorandum items:

Total S W.LF.T.:

HEMbBErs....cocoviveii e
sub-members ........coeveeeieeienn.
Participants ...
USCES crvvrreeeiiiiinreressssisssrsiasieiens

192
188
24
22

216
210

1,812
1,469

63
3344

196
190
28
24

224
214

1,963
1,607

78
3,648

188
186
30
30

218
216

2,074
1,738

9f
3,903

190
187
29
28

219
215

2,244
1,887

125
4,256

189
186
32
32

221
218

2,551
2,097

2i8
4,866

! Domestic users sponsored by members abroad. ? Participants are not shareholders in S.W.LF.T. and their message

traffic over the network is restricted.

Souwrce: S W.LE.T.

Table 15

S.W.LF.T. message fiows to/from domestic users

Total messages sent ........ccooeeennee
of which:

category I' v,

category IF oo
Total messages received ..o
of which:

catezory It (i

category I o,
Domestic traffic® ..o,
Memorandum item:

Global SW.LFE.T. traffic .........

18,188,905
5,852,557
5,132,683

16,973,327

2,802,044

332,895,932

19,203,007
6,110,992
5,359,223

18,148,442

2,944,909

365,159,291

21,144,390

6,695 268
5,783,865

20,008,765
6,101,945
4,240,352

3,465,396

405,540,962

22,572,543

6,845,876
5,904,935

22,189,826
6,930,817
4,758,663

3,751,213

457,218,200

24,681,961

7,596,603
6,063,052

25,066,961
8,061,681
5,448,679

4,235,252

518,097,873

! Category I: custemer (funds) tramsfers. ? Category 1I: bank (funds) transfers. 3 Messages sent tofreceived from

domestic users.

Source: SSW.I1ET,
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Table |

Basic statistical data

Population (millions)! ............. 123.6 124.0 124.5 124.8 125.0
GDP (nominal; JPY trillions) ... 424.5 451.3 463.1 466.0 469.1
GDP per capita (JPY

thousands) ......coeovoeeiiiiens, 343438 3,6382 3,721.5 3,734.8 3,752.2

Exchange rate (domestic
currency vis-a-vis USD):
135.40
144.88

125.25
134.59

124.65
126.62

1H1.89 99.83
1106 102.18

YeUAr-eRd ...oooviiiiirs i
AVEFAZE w1vvviriiinisnianiee e

I As at 1st October,

Sources: Economic Statistics Anaual and Economic Statistics Monthly (Bank of Japan).

Table 2

Settiement media used by non-banks!
(in billions of Japanese yen)

Notes and coin? ... ..o 35,8409 36,653.9 36,865.8 39,506.0 40,582.4
Narrow money supply (M1)? ... 119,628.1 131,044.1 136,138.0 145,614.6 151,665.3
Broad money supply (Mg +
CDSP e, 504,572.0 516,346.0 515,484.3 526,839.6 541,419.4
Transferable deposits? ............. 118,046.1 122,019.1 118,279.6 117.463.6 121,103.8
of which held by:
households ......ocovvve.. 44,318.2 43,288.0 44,209.5 45,240.5 48507.3
COFPOrate SECIor ................ 67,906.9 73,140.3 68,094.2 66,228.9 66,144.8
OREr® e, 5,821.0 5,590.8 59759 5,994.2 6,451.7
Postal deposits® ... 10,111.6 12,258 4 12,162.8 12,483.2 13,927.1

! Not seasonally adjusted. 2 FEad-year. 3 Demand deposits in yen at city banks, regional banks, regional banks 11, trust
banks, long-term credit banks and Shinkin banks; end-March. * Public sector. * Transferable deposits only; end-March,

Sources: Economic Statistics Annual, Economic Statistics Monthly {Bank of Japan) and other national data.
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Table 3

Settlement media used by banks'

(in billions of Japanese yen)

Japan

Reserve balances held at
central bank? ..o

of which:

required reserves ...
Transferable deposits at banks?

Banks' borrowing from central
bank? o

5,028.3

5,024.2

9,699.6

6,303.3

2,966.3

2,962.6

8,572.9

10,267.1

2,892.5

2.889.7

9,752.1

7,218.4

2,959.8

2,956.9

8,987.7

6,070.0

3,038.6

3,035.5

9,420.2

5,.991.7

! Not seasonally adjusted. 2 End-year. 3 Demand deposits in yen at city banks, regional banks, regional banks I, trust
banks, long-term credit banks and Shinkin banks; end-March. 4 Banks' total borrowing from the Bank of Japan consisting
of (i) discounting of bills and (1i) loans on bills; end-year.

Source: Economic Statistics Annual (Bank of Japan).

Table 4

Banknotes and coin

{at year-end, not seasonally adjusted, in billions of Japanese yen)

Total banknotes and coin in
(o8] T T0) | R

Denomination of banknotes:

10,000 yen ...
5,000 yen ..o,
LO0G yen ..o

300 yenm

43,017

34,895
1,752
2,967

133

43,318

34,787
1,844
3,069

132

42,511

33,971
4,853
3,021

130

45,279

36,475
1,912
3,060

J29

46,626

37,663
1,947
3,093

128

Source: Economic Statistics Annual (Bank of Tapan).
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Table 5

Institutional framework!

Central bank ..ooooviiviiioicreeee e, 1 34 0.002 3,038.6
Commersial banks? ..o, 150 15,128 306.0 103,186.3
Cooperative and raral banks® ........... 5,044 33,584 . 33,756.5
Branches of foreign banks ............... 91 144 . 285.2
Post Office ... 1 24,419 92.8 13,927.1

' Figures at end-1994 or at end-March 1995 for the institutions other than the Post Office. Figures at end-March 1994 for
the Post Office. 2 Including city banks, regional banks, regional banks I, trust banks and long-term credit hanks.
3 Including Shinkin banks, credit cooperatives, labour credit associations, agricuitural cooperatives, fishery cooperatives,
the Norinchukin Bank and the Shoko Chukin Bank.

Sources: Economic Statistics Monthly, Economic Statistics Annual (Bank of Japan), Center for Financial Industry
Information Systems and other national data.
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Table 6
Cash dispensers, ATMs and EFTPOS terminals

Cash dispensers and ATMs:
MNumber of networks ... 75 27 26 23 22
Number of machines' ... 87,931 98,599 108,275 116,732 122,250
Volume of transactions
(housandsi® ...oooooveeeeern, . 207,564 297,669 370,588 416,869 455,684
Value of transactions (JPY
Billions)* .....ocoveviinerierii 10,652 14,283 16,678 18,190 19,479
EFTPOS:
Number of networks® ............. 143 218 240 266 271
Number of terminals® .............. 10,170 26,339 32,816 21010 28,320
Polume of transactions
(thotsands)® .....oooovecierireiens, 490 701 695 599 801
Value of transactions (JPY
Billions)™ oo ) 9.8 86 i2.3 6.6

! End-March. * Figures represeat interbank transactions only and do not include intrabank transactions. 3 Figures for
1990 and 1991 include those for city banks, regional banks, regional banks I, Shinkin banks and credit cooperatives.
Figures for 1992-94 also inciude those for labour credit associations. End-year for 1990 and [99{, end-March 1993, end-
March 1994 and end-March 1995 for 1992, 1993 and 1994 respectively. * Figures for 1991 and 1992 are estimated from
the transaction volume/vatue for December 1991 and March 1993 respectively.

Sources: Center for Financial Industry Information Systems, Federation of Bankers Associations of Japan aad other
national data.
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Table 7

Number of payment cards in circulation
(in thousands)

Cards with a cash function! ...... 185,970 201,540 219,930 231,750 244,370
Cards with a debit/credit
function ... 167,213 190,648 209,218 220,738 228,705
of which:
cards with a a"e.")r'fﬁn'zch‘on2 £,003 3,688 5712 6,218 7,965
cards with a credit
_/i!ircfz'oaz3 ............................ 166,120 186,060 203,000 214,520 220740
Cards with a cheque guarantee
function? ..o
Retailer cards® oo 40,010 44,650 49,600 53,620 55,850

! Excludes cards issued by fishery cooperatives and the Post Office; end-March. 2 For 1990-92, end-year. The figure for
1992 is estimated from the data avaifable. For 1993 and 1994, end-March. * End-March. # Cards with a cheque

guarantee function do not exist in Japan.

Source: Center for Financial Industry Information Systems.

Table 8

Payment instructions handled by selected payment systems:
volume of transactions

{(in thousands)

Bill and cheque clearing

SYSICINS tovvmrieririr it ieeniee s 382,745 367,124 350,245 327.866 318,083
Zengin Sysient ...iiiiininn 645,246 718,274 779,083 820,386 874,291
Foreign Exchange (Gailame)

Yen Clearing System ... 6,270 6,032 6,118 6,577 7,077
BOLNET e, 3,634 3,710 3,771 3,834

Sources: Payment and Seltlement Statistics (Bank of Japan), Economic Statistics Annual (Bank of Japan) and other

national data.
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Table 9

Payment instructions handled by selected payment systems:
value of transactions

(in trillions of Japanese yen)

Bill and cheque clearing

SYSIEINS cevveeinimieenrnrs s 4,797 4037 3,563 3,262 2,770
Zengin System ....c.ccovvnerviennnn. 1,870 1,777 1,725 1,793 1,894
Foreign Exchange (Gaitame)

Yen Clearing System ............... 7,258 6,258 6,208 5,951 6,647
BOINET i 36,870 33,980 35,892 39,295 40,705

Sources: Payment and Settlement Statistics (Bank of Japan), Economic Statistics Annual (Bank of Japan) and other
national data.

Table 10

Transfer instructions handled by securities settlement systems:
volume of transactions

{in thousands)

Registration system’ ...........oocovenn. 2293 227.8 2756 368.0 4393
Book-entry system ..., 205.2 306.5 3919 395.9 426.0
Financing bills .................... . 104.6 131.6 126.3 122.5
Treasury bills .oococovviiiiel . 121.5 173.4 159.2 152.0
Government bonds, efc, ... . 0.4 87.0 1104 1513

¢ Government bonds only.

Sources: Payment and Settiement Statistics (Bank of Japan} and other nationa} data.
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Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(in trillions of Japanese yen)

Registration systc—:ml ...................... 1,390.2 1,012.4 876.8 1,i16.1 1,192.4

Book-entry systent ... 946.8 1,253.0 20213 2,504.9 2,182.7

Financing bills 536.2 710.8 797.1 706.0
Treaswry bills ... . 35339 1,035.3 1,303.4 961.1
Government bonds, etc. ... . 1829 275.2 404.4 5i5.6

! Government bonds only.

Sources: Payment and Scittement Statistics (Bank of Japan) and other national data.

Table 12

Indicators of use of various cashless payment instruments:
volume of transactions

{in millions)

Rills and cheques cleared’ ... 382.7 367.1 350.2 327.9 318.1

Payments by credit card ........... . . 366.2 359.8

Paper-based credit fransfers? ... 604.9 645.2 693.1 751.4 808.6

Paperless credit transfers ... 613.5 685.2 740.6 788.0 836.5
customer initiated® .......... 604.6 676.4 731.7 778.3 826.2
interbank/iarge-valuet ... 8.9 8.8 89 9.7 10.3

Direct debits® oo, 1,437.5 1,706.6

Total ..

! Transactions cleared through bili and cheque-clearing houses. 2 Comprising paper-based transfers through the
Domestic Funds Transfer Systers and (he Post Office. * Transactions through the Zengin System (excluding paper-based
transfers), * Transactions through BOJ-NET and the Foreign Exchange (Gaitame) Yen Clearing System. 3 Direct debits
for five major public utility charges (clectricity, gas, water, telephone and television).

Sources: Economic Statistics Annual (Bank of Japan), Federation of Bankers Associations of Japan, Japan Consumer
Credit Industry Association and other national data.
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Tabie 13

Indicators of use of various cashless payment instruments:
value of transactions

{(in trillions of Japanesc yen)

Bills and cheques cleared! ........ 4,797.3 4,037.5 3,563.5 32624 2,769.9

Payments by credit card .......... 133 16.6 17.3 17.3 17.3

Paper-based credit transfers? ... 542 53.6 47.7 454 43.1

Paperless credit transfers .......... 25,2200 37,652.6 39,308.6 43,8049 46,967.0
customer initiated® ... 1,817.7 1,706.3 1,667.3 1,794.1 1.870.5
interbank/large-value® ..., 23,402.3 35,946.3 37,0413 42,100.8 45,096.5

Direct debits® ..o, 16.6

Total .o,

I Transactions cleared through bill and cheque-clearing houses.  # Comprising paper-based transfers through the
Domestic Funds Transfer System and the Post Office. * Transactions through the Zengin System {excluding paper-based
transfers). * Transactions through BOJ-NET and the Foreign Exchange (Gaitame) Yen Clearing System, 3 Direct debits
for five major public utility charges {clectricity, gas, water, telephone and television).

Sources: Economic Statistics Annuat (Bank of Japan), Federation of Bankers Associations of Japan, Ministry of
International Trade and Industry and other national data.
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Table 14

Participation in S.W.LE.T. by domestic institutions

Japan

MEMDBETS o
of which: live ...

Sub-members! o
of which: live ...

Participants® ...o...cvciiecierivieirinnns
of which: Iive .o

Total USEES .vvievcier e e
of which: live ...

Memorandum items:

Total SW.LF.T.:

MEIRBErS e
sub-members ...
POrticipants o
HSEES o1\ vvveeeeeiisiesasesaeneeeannaeeas

106
103
69
66

4
182
175

1,812
1,469
63

3,344

110
109
70
08

187
183

1,963
L607

78
3,648

112
1o
73
70

193
{87

2,074
1738

9
3,903

116
14
78
70

6
201
196

2,244
1,887

125
4,256

127
127
84
83

219
217

2,551
2,097

218
4,866

I Domestic users sponsored by members abroad. Z Participants are not sharcholders in S.W.LE.T. and their message

traffic over the network is restricted.

Source: S.W.LF.T.

Table 15

S.W.LFE.T. message flows to/from domestic users

Total messages sent ...
af which:

category I' e,

earegory I oo,
Total messages received ...,
of which:

category 1Y

category I oo,
Domestic traffic’ ..o,
Memorandum itent:

Global S W.LF.T. traffic .........

15,057,485
3,719,491
4,618529

15,579,704

2,302,210

332,895,932

15,983,025
3,654,591
4,854,475

16,062,497

2,254,694

365,159,291

17,794,807

4,206,763
4,923,671
17,244 547
2,263,207

5,739,005

2,363,060

405,540,962

19,566,216

4,462,919
4,963,253
18,812,497
2,498,926

6,182,981

2,519,129

457,218,200

21,843,420

4,728,927
5,023,849
20,444,154
2,695,175

6,568,628

2,562,809

518,097,873

! Category 1@ customer (funds) transfers. 2 Category 11: bank (funds) transfers. * Messages sent to/reccived from

domestic users.

Source: S.W.LE.T.
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Table 1

Netherlands

Papulation (millions):

year-end 15.0 5.1 15.2 15.3 15.4
GDP (NLG billions) ... 5163 541.9 5631 574.3 600.3
GDP per capifa ..oocovveiiinne 34,397 35,819 36,958 37,436 38,923
Exchange rate (domestic
currency vis-a-vis USD):

VEAr-2RA o 169 171 1.81 1.94 174

AVEFUZC oo 1.82 1.87 1.76 1.86 182

Table 2

Settlement media used by non-banks

(at year-end, not scasonally adjusted, in billions of Dutch guilders)

Notes and COI e

Transferable deposits ...............
of which held hy:

PEFSGHS ovviiioiiinieieniinineenes
cOrporate Sector ...
HHECF oo

Narrow money supply
(M) e

Broad money supply .................

36.5

87.5

40.7

40.1
a7

123.9

386.0

37.0

923

40.4
42.3
9.6

1293

40772

41.6
45.1
1L3

135.1

432.1

37.6

i12.1

45.6

53.9
12.6

149.6

463.1

38.1

i14.1

47.0

545
12,6

152.2

466.9
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Table 3

Settlement media used by banks
(at year-end, in millions of Dutch guilders)

Reserve balances held at
central bank! ... 15,125 2915 17,557 19,985 19,408

Transferable deposits at other
institutions (thousands) ............. 3,979 2,768 1,906 3,118 1,893
Memorandum items:

Required reserves ............... 6,605 0 12,484 15,783 11,361

Institutions’ borrowing
from central bank ... 8,503 2,799 5,041 4,160 8,022

! Reserve balances also include "Required reserves” and "Institutions borrowing from central bank", although from the
administralive point of view they are considered to be overdrafis instcad of balances.
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Table 4

Banknotes and coin

Netherlands

Total banknotes and coin

1SSUCd 394 39.9 39.9 40.4 40.9

Denomination of banknotes:

LGOO  guilders oo 15.4 i5.5 15.1 i5.5 15.8
250 guilders ..o 4.1 4.2 4.3 4.7 5.0
100 guilders ...ocooieviine. 13.4 13.0 13.8 13.4 13.2

30 guilders oo, 14 1.5 1.6 1.7 1.8
25 guilders ...l 1.8 1.7 1.7 1.7 18
10 guilders ..., 0.7 0.7 07 a8 0.8

5 guilders ..o 0! o1 0.1 o1 0.1

Banknotes held by credit ]

INSHTLHONS 1o 2.9 2.9 2.9 2.8 2.8

Total banknotes outside credit

INSHIULONS ..ot 36.5 37.0 37.0 37.6 38.1

Table 5

Institutional framework

(at end-1994)

Memaorandum ttem:

Central bank ..o

Commercial banks ...

Savings banks ..o

Cooperative and raral banks ...........

Postbank .........coooocii

Branches of foreign banks ...

97

28

23

5.6

0.1

5.5

6.5

61.3

0.2

320

20.6
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Table 6

Netherlands

Cash dispensers and ATMs:
Number of networks ... 2 2 2 2 2
Number of machines ... 2,700 3,354 3,964 4,461 4,998
Volume of transactions
(HIToRS) (i 116 207 262 314 367
Value of transactions (NLG
Billions) ..o 20 36 45 56 65
EFTPOS:
Number of networks ... 2 2 2 ! 1
Number of terminals .............. 2,223 4,038 11,440 24,549 47 588
Volume of transactions
(IlONS) e 27 32 47 67 126
Value of transactions (NLG
billions) .ocooiii 1.3 1.8 3.8 7.3 14.4
Table 7

Number of payment cards in circulation’
(at year-end, in thousands)

Cards with a cash function ........
Cards with a debit/credit
FUnCHON .o
of which:

cards with a debit function

cards with a credit function

Cards with a cheque guarantee
TUnetion ...

Retailer cards ........ooceeeinii.

8,371 9,273 12,538 13,107 13,988
856 1,950 1,500 1,257 1,257
1500 1,257 1257

1,998 2,213 1,765 1,796 1,297

' A multi-function card may appear in severat categories. It is, therefore, not meaningful to add the figures.
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Table 8

Payment instructions handled by selected payment systems:

volume of transactions

{in millions)

Netherlands

Interpay’ v G441 992.6 1,045.8 1,130.5 1,225.4
of which:

CREQUES oo i14.6 105 91.7 71.9 55.8

GHREY oo 8§20.5 882.1 9541 1,058.¢6 1,169.6
8007 SSWIFET, v, 1.4 2.0 1.8 1.6 2.0
Central bank current account
system (FA) ... 0.8 0.5 0.5 0.4 0.4

! Former BankGiraCentrale.
Table 9

Payment instructions handled by selected payment systems:

value of transactions

(in billions of Dutch guilders)

Interpay’ oo
of which:

Cheques ...
OHEF o,

BOO7SWIFT.

Central bank current account
system (FA) oo,

1,711.9

16.5
1,695.4

52529

10,137.0

1,851.8

16.2
41,8356

7,862.0

6,694.2

1,942.0

15.0
1,927.0

8,055.0

7,658.5

2,207.4

17
21957

9,011.0

9,300.1

2,195.0

9.2
21858

10,139.7

9,182.5

I Former BankGiroCentrale.
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Table 10

Transfer instructions handled by securities settlement systems:

volume of transactions

(in millions)

Netherlands

NECIGEF ..o 1,142 1.159 1.193 1.323 1.145
Central bank clearing institute .. 0.002 0.002 0.003 0.062 0.002
Table 11

Transfer instructions handied by securities settlement systems:

value of fransactions

(in billions of Dutch guilders)

NECIGEF oo
Central bank clearing institute .. 34.6 38.0 48.5 48.4 79.0
Table 12

Indicators of use of various cashless payment instruments:

volume of transactions

(in millions)

Cheques e
Credit and debit cards ...............

Paper-based credit transfers ...

customer initiated ...
interbankflarse value ...

Paperless credit transfers ...

customer initiated ...
interbank/large value ...

Direct debits ...,

260.0
27.0

102.0

102.0
0.0

956.0

953.8
2.2

360.0

1,705.0

247.0

32.0

98.0

98.0
0.0

963.0

960.5
2.5

392.0

1,732.0

221.9
46.6

105.0

1050
(.0

1,003.1

1.000.8
2.3

431.4

1,808.0

18G.5
9t7

101.4
1014
0.0
1,382.3

1,.380.0
2.3

1448
192.7

79.1

79.1
0.0

1481.0

14786
2.4

531.0

2,428.6
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Table 13

Indicators of use of various cashless payment instruments:

value of transactions

(in billions of Dutch guilders)

Netherlands

Cheques ...veiiee

Credit and debit cards

48.0

48.0
0.0

18,1417

2,751.8
13,3899

223.0

18,449.0

33.0

2.0

45.0

45.0
0.0

17,032.0

24758
14,556.2

246.0

17,358.0

32.0
3.8

48.0

48.0
0.0

18,741.2

3,027.7
15,713.5

226.0

19,051.0

259
10.L0

36.5

36.5
0.0

21,188.1

2,877.0
18,3111

229.8

21,496.2

21.6

26.4

26.4
0.0

22,195.0

2.872.9
19,3222

239.8

22,503.8
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Table 14

Participation in S.W.L.F.T. by domestic institutions

Netherlands

Members ..o
of which: live ...c.cooveinii

Sub-members! .
of which: live ..o

Participants? .....cveevveeiineniiinen i
aof which: live ......cc.ccciininnnnn

Total USETs .o,
of which: live ......ccccooeieiin.

Memorandum Items.

Total S.W.ILF.T.:

FEMBEFS ... oo
Stb-members ..o......ooinniiins
PAarticIpants o
USEES ©oooeeieeee e e eeeeia et e aeiens

29
26
23
22

53
48

1,812
1,469

63
3,344

30
26
23
21

54
47

1,963
1,607

78
3,648

29
29
25
23

35
52

2,074
1,738

91
3,003

30
29
28
26

59
55

2,244
1,887

125
4,256

29
27
28
28

57
35

2,551
2,097

218
4,866

! Domestic users sponsored by members abroad. 2 Participants arc not sharcholders in $.W.LF.T. and their message

traffic over the network is restricted.

Source: SW.LF.T.

Table 15

S.W.LE.T. message flows to/from domestic users

Total messages sent ..o..o.vvcvvvieinenns
of which:
category I
eategory IP oo
Total messages received ................
of which:
category I' oo,
category IP
Domestic traffic® ..o,

Memorandum item:

Global SW.LF.T. traffic ..........

12,168,453
5,836,114
2,743,791

11,331,221

999,117

332,805,932

12,944,496
6,071,972
2,790,345

12,158,421

1,419,578

365,159,201

13,547,572

6,310,685
2,733,648
12,865,625
4,941,606
1,921,436

1,763,389

405,540,962

14,543,442

6,474,480
2,912,403
13,983,712
3,169,497

2,066,993

1,996,747

457,218,200

15,253,505

6,508,032
3,107,787
14,538,364
5,279,922
2,081,037

1,750,991

518,097,873

! Category I customer (funds) transfers. 2 Category I bank (funds) transfers. * Messages sent tofreceived from

domestic users.

Source: SW.IF.T.
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Table 1

Basic statistical data

Sweden

Population (millions):

AVEFAZE (i 8.56 8.62 8.67 8.72 8.79
GDP (SEK biflions) .....oceere, 1,359.9 1,447.3 1.441.7 1,442.2 1,517.0
GDP per capita ....oooeveirnnnnns 158,867 167,900 166,286 165,390 172,583
Exchange rate (domestic
currency vis-a-vis USD):

Year-end oo 5.6980 5.5500 7.0500 83325 7.4613

QAVETHZE ooeviemieiniiniineeeaeee 5.9189 6.0587 5.8123 7.8015 7.7126

Table 2

Settiement media used by non-banks
(at year-cnd, not seasonally adjusted, in billions of Swedish kronor)

Notes and coin ...oooooeieein. 62.0 64.8 64.3 67.1 68.8
Transferable deposits ............... 5376 563.0 589.2 612.5 638.8
of which held by:
households ...................... 35837 384.8 3742 376.4 388.5
COTPOFALE SCCION .vcvnnenne. 173.8 167.4 1999 213.9 229.8
other! . 10.1 10.8 15.1 222 20.5
Other? oo, 36.9 34.0 29.3 30.5 4.7
Narrow money supply (M} .....
Memorandum item:
Broad money supply (M3) .. 636.5 661.8 682.8 710.1 7123

Local government. > Postal gire accounts and certificates of deposit.
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Table 3

Settlement media used by credit/deposit-taking institutions
(in billions of Swedish kronor)

Reserve balances held at
central bank! ..o, 5.1 19.4 6.9 11.9 1.1

af which:

required reserves ... 125 2.9 2.8 5.3

Transferable deposits at other
INSHIUONS e 1582 124.1 34.1 342 453

OUHER 1o 2.2 0.8 1.5 il

Memorandum item:

Institutions’ borrowing
from central bank® .......oo.... 0.0 0.0 0.0 0.0 0.0

U Including money market operations and borrowing under special facilities. * Deposits on postal giro accounts. ¥ In
the Riksbank Act there is a provision which allows the Riksbank to lend to banks and other financial institutions for
reasons other than maonetary policy, i.e. for liquidity purposes. This happened for the first time in Seplember 1992, The
figures refer fo the situation at the end of the year.
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Table 4

Banknotes and coin
(in miliions of Swedish kronor)

Tota} banknotes and coin
outstanding .......cccooeiivieieinn 71,579 76,098 73,945 75,722 76,442

Denomination of banknotes:

10,000 kronor ................ 665 170 i9 0 1]

LOCO kronor ...oiviviin, 38,3594 41,001 39,299 39,803 39,569

500 kronor ................ 12,182 14,733 15711 18 384 19,203

100 kronor ... 15,497 14,669 13,354 12,001 11,298

30 kronor . 1,010 1,035 817 261 205

20 kronor ... . . 1011 [,325 1,608

JO kronor ... 1,573 1,313 433 345 315

J kronor ... g9 g7 96 o5 94
Banknotes held by credit

NSHIGONS 1voonveoererecsirsrionies 10,266 11,543 9,894 8,919 7,848

Total banknotes outside credit
IMSHIGTONS v, 59,354 61,565 60,846 63,495 65,144
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Table 5

Institutional framework
(at end-1994)

Sweden

Memorandum item.

Central bank ...
Commercial banks! ....ooovvivenniene.
Savings banks? .......ocoicineiiiiienns
Cooperative and rural banks' ........

Post Office .o,

Branches of foreign banks ........

- 1 i6
- 15 2,338
. 90 352
’ 1 1,341
. 6 &

24.37

3.12

0.00

682.7

59.1

2.1

! In 1991 the twelve cooperative regional banks merged into one unit. In 1992 this unit was transformed into a banking
company and included in the commercial bank scctor. The Postgirot Bank is included from March 1994. Through an
agreement with the Post Office, the Postgirot Bank can use the 1,341 branches of the Post Office for marketing their
financial services. 2 In late 1992 the sector's former commercial bank, Sparbankernas Bank, together with ¢leven large
savings banks, formed a new bank, Sparbanken Sverige AB, which at the end of the year accounted for about 80% of the

sector's total balance sheet.

Table 6

Cash dispensers, ATMs and EFTPOS terminals

Cash dispensers and ATMs:

Number of networks ...
Number of machines ..............
Volume of transactions
(millions) ..o
Value of transactions (SEK
Billions) ooooeiii

EFTPOS:

Number of netwarks' ...
Number of terminals ................
Volume of transactions
(millions) .....occivieniiinn
Value of transactions (SEK
Billions) .o

2 2
2,102 2,221
170 208
107 152

2 2
6,090 8916
16 33

8 17

2,203

218

163

2
14,276

46

27

2,226

247

195

26,634

57

38

2,281

270

218

25,536

77

48

! Terminals administrated by BABS and SERVO, two bank-owned companies which collect and redeem transactions for

card issuers,
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Table 7

Number of payment cards in circulation’
(in thousands)

Sweden

Cards with a cash function .......

Cards with a debit/credit
FUNCHONT oo e

of which:

cards with a debit function
cards with a credit
JURCHOR (i,

Cards with a cheque guarantee
function ...

Retailer cards ...oooooevvvenniiinnn,

3,110

1,280

1,830

4,100

3,769

2,352

1417

4,984

4,960

10,463

8,946

1,517

7,245

5,162

11,412

9,937

1,475

7,961

6,037

12,076

10,379

1,697

9,121

U A card with multiple functions may appear

in several categories. It is, therefore, not meaningful to add the
figures. 2 From 1992, new source of statistics. * Total number of payment cards in Sweden.

Table &

Payment instructions handled by selected payment systems:
volume of transactions

(in thousands)

Dtz Clearing (retail clearing)!
of which:
truncated chegues .............
OREF i
The RIX system .....covcineiinnienns
of which:

interbank {large-value)
WARSACHONS v
third-pariy transactions
("clearing transaciions™) ...

145,852

106,471
39,381

9872

2732

712

151,434

108,299
43,135

9l

25

66

141,436

98,972
42,464

7%

28

31

127,784

86,100
41,684

78

24

54

120,957

78,983
41,974

84

21

63

The Data Clearing is managed by the Bank Giro Centre. Calcuiated bitateral net amounts are reported back to

participants and settled via the Riksbank's RIX system. 7 Up to 1989, clearing and settlement were carried out on a

bifateral net basis, Since 1990 RIX has been operating on a gross basis.
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Table 9

Payment instructions handled by selected payment systems:
value of transactions

(in billions of Swedish kronor)

Data Clearing (retail clearing)? 17,138 19,167 17,920 20,510 9,617
of which:
fruncated cheques .............. 16,799 18741 17,546 20,120 9,204
OTREY it 339 426 374 390 413
The RIX system ... 34,0492 37,634 44,520 40,898 39,920
of which:

interbank (large-value)

HOURSACHIONS ©oooooeiiirana 13,0792 17,502 23,461 16,836 14,101
third-party transactions
("clearing transactions”) ... 20,9702 20,132 21,059 24,0062 25,819

! The Data Clearing is managed by the Bank Giro Centre. Calculated bilateral net amounts are reported back to
participants and setiled via the Riksbank's RIX system. 2 Since 1990 RIX has been operating on a gross basis, Total daily
payments in the RIX system averaged S.kr. 160 billion during 1994.

Table 10

Transfer instructions handled by securities settlement systems:
volume of transactions

(in thousands)

VPC:!

of which:
governmen! securifies ... . . . 298 974
CGUILIES iiieviieeiciieieivie i, . . . 8,084 10,787

! Virdepapperscentralen AB (Swedish Securities Register Centre). Government and mortgage securities have been
included in the VP book-entry system since mid-1993, Therefore the figures refer io the second half of 1993 only. The
figures include ail transactions between accounts within VPC. The number of trades gencrating these {ransactions are,
however, considerably lower. The munber of actual trades in equities and government securities is only about one-sixth
and one-half, respectively, of the figures in the table. Included under "equities” are also some private and corporate bonds.



-79 - Sweden

Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

{in billions of Swedish kronor)

vee:!

of which:
government securities® ..., . . . 4,807 45 5693
CYUIHES i . . . 528 1,055

U Virdepapperscentralen AB (Swedish Securities Register Centre). 2 Government and mortgage securities have been
inciuded in the VP book-entry systern since mid-1993. Therefore the figures refer to the second half of 1993 only. * Due
to the dematerialising of securities in 1993-94, a high value is reported for 1994,

Table 12

Indicators of use of various cashless payment instruments:
volume of transactions

(in millions)

Cheques issued! ...........cccocoo.... 120 77 76

Payments by debit and credit
Cards oo 55 68 62 68 85

Paper-based credit transfers ... 276 210 165 161 170

customer inftiated ..............
interbankflarge-value ...

Paperless credit transfers .......... 326 388 425 428 435

customer initiated .............
interbanik/large-value ...

Direct debifs .....ocooevivereeiiiiiinnns 30 34 37 40 43

Total ... 897 777 765 697 735

' From 1993 no data availabie.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of Swedish kronor)

Cheques issued’ ... 698 757 675

Payments by debit and credit

Cards o 34 43 44 53 64
Paper-based credit transfers ..... 1,871 1,980 2,115 2,230 1,933

customer initiated ..............
interbankflarge-value ...

Paperless credit transfers .......... 3,474 3,674 3,380 3,587 4,282
Direct debits .....coocoovieiiiiiinn, 188 203 152 205 183
Total o, 6,265 6,657 6,366 6,075 6,462

F From 1993 no data available.

Table 14

Participation in S.W.LLF.T. by domestic institutions

Members ... 13 i1 11 10 9
of which: live ... 13 10 10 10 &

Sub-members! .. 10 9 9 9 9
of which: live ... 10 9 9 g 9

Participants? .........coooeveriiricnn .. 0 0 0 0 0
of which: live ... 0 1] 0 0 0

Total USErs .voivverieciiniricecceens 23 20 20 i9 18
of which: live ... 23 19 19 19 17

Memorandum items:

Total S.W.LE.T.:
MEIDEFS oo 1.812 1,963 2,074 2,244 2,551
sub-members ... 1,469 {1,607 1,738 [.887 2,097
PArHCipants ... 63 78 97 125 218
HECFS ettt er s it eeeeeaiaenans 3,344 3,648 3,903 4,256 4,860

! Domestic users sponsored by members abroad. ? Participants are not sharcholders in S.W.LF.T. and their message
traffic over the network is restricted.

Source: S.W LET.
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Table 15

S.W.LF.T. message flows to/from domestic users!

Sweden

Total messages sent ...
of which:

eategory I v,

category I oo
Total messages received v,
af which:

category I' o

category T o,
Domestic traffic® ..o,
Memorandum item:

Global SWIFT, traffic .........

6,248,239
2,458,434
1,672,378

5,417,561

980,546

332,895,932

6,701,761
2,453,863
1,788,521

5,766,385

1,055,822

365,159,291

7,088,941

2,810,225
1,797,251
5,879,573
4,980,723

1,482,130

994,931

405,540,962

7,447,346

2,915,188
1,863,230
6,040,394
2,136,086

1,566,639

084,831

457,218,200

8,701,454

3,335,280
2,029,226
7,021,354
2,427,632

1,925,165

1,213,723

518,097,873

! Category It customer (funds) transfers. 2 Category 1I: bank (funds) transfers. * Messages sent to/received from

domestic users.

Source: SWIFT,
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Table t

Basic statistical data

Switzerland

Poputation (thousands):
year-end oo, 6,751.0 6,842.8 6,908.0 6,968.6 7,021.2
QVEPAZE oo a,796.0 6,873.0 6,943.0 3,989.0 7.037.8
GDP (CHF billions) .........c...... 314.0 331.1 338.8 343.0 156.2
GDP per capita .o 46,512.0 48,386.6 49,044.6 49,220.8 50,732.1
Exchange rate (domestic
currency vis-a-vis USD):
year-end (December
AVEFOZE) (v 1.2776 1.3877 14220 1.4640 1.3289
AVEITEE oveiiieeiirie e 1.3880 1.4353 14036 1.4775 i.3660
Table 2

Settlement media used by non-banks

(at year-end, not seasonally adjusted, in billions of Swiss francs)

Notes and coin ...oooovieereiinnnnn.
Transferable deposits! ...
Natrow money supply (M) ...

Memorandum item:

Broad money supply (M3)...

26.34

54.19

80.53

372.83

26.30

52.78

79.08

383.76

394.37

26.96

59.57

86.53

41835

27.82

63.06

90.88

432.41

' Sight deposits in Swiss francs.
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Table 3

Settiement media used by credit/deposit-taking institutions
(at year-end, in billions of Swiss francs)

Reserve balances held at
central bank! oo 4.49 4.16 4,54 4,73 4.20

Transferable deposits at other
Institutions .....ooocvviiiniiiees 18.77 18.17 1820 29 82 17.93

Transferable deposits at PTT
(Post Office) oo 1.51 139 178 1.71 1.45

Memarandum items.

Required reserves? ... 5.66 5.55 5.81 581 575

Institutions’ borrowing
from central bank® ............ 0.17 0.11 0.03 0.01 0.01

| Figures at year-end are peak values; average figures are as follows (in billions): 1990: 3.02, 1991: 2.83, 1992: 2.535,
1993: 2.65, 1994: 2.68. 2 Cash liquidity {cash, deposits with the Swiss National Bank and the PTT). ¥ Lombard credits.

Table 4
Banknotes and cein
(at year-end, not seasonally adjusted, in millions of Swiss francs)

Total banknotes and coin
1SSUE .o 31,438.8 31,270.2 31,3506 31,3748 32,634.6

Denomination of banknotes;

LO0D franes .vorvrniiniennn, 13,613.3 13,263.0 13,501.9 13,584.9 14,504.6
SO0 Francs ..o, 4,081.3 3,912.0 3,782.5 3,748.0 3,835.3

100 francs oo, 9,043.9 9,089.1 9,059.0 8926.8 9,058.6

IO francs oo 1.346.9 13716 1,401.9 1,425.1 14636

20 francs oo 985.4 1,000.7 1,017.9 1,044.9 1,065.6

10 francs oooeneeeen 360.7 5717 581.3 596.9 508.4

COIA crerrrimrieieeeie e 1,807.3 2,062.1 2,015.1 2,048.2 2,098.5

Banknotes held by credit
istitutions (incl. PTT) ........... 5,108.2 4,696.2 4.375.6 4,462.5 48150

Total banknotes and coin
outside credit institutions ......... 26,330.6 26,574.0 26,984.0 26,9123 27,819.6
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Table 5

(at end-1994)

Switzerland

Categorics

Central bank ......ooooovviiiii.
Credit institutions .........oocooovevnennn,
Post Office oo

Memorandum item:

Forcign banks ......cc..oocovnnnenen,

19!

3,807

3,668

23

774

1,547,292

4.20

47.86

15.54

0.13

! Including two head offices.

Table 6

Cash dispensers, ATMs and EFTPOS terminals

Cash dispensers and ATMs:

Number of networks?

Number of machines .............

Volume of transactions

Value of transactions?4

EFTPOS:

Number of networks® ...........
Number of terminals:®
ec-INrect ...,

Postomat-Plus ...................
3

Volume of transactions
4

Value of transactions

2
2,262
39.40
12.68

2,763
913
9.60
0.47

2,371
45.50
14.67

4,763
2,281
13.60

.80

2,669
51.50
16.27

7,054
4,273
19.49

1.41

3,062
57.67
17.71

9,089
8367
27.95

2.43

3,380
64.02
19.05

16,140
16,702
39.85
4.02

! Bancomat and Postomat system. 2 Only transactions through a central processor. 3 Tn millions. * In billions of Swiss
francs. * ec-DIRECT and Postomat-Plus. ® Most of the terminals can be used by both networks.
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Table 7

(at year-end, in thousands)

Switzerland

Cards with a debit/credit
fUnction ..o, 3,709 4.147 4,547 5,115 5,615
of which:
cards with a debit function 2,179 2,383 2,090 3,165 3,454
cards with a credit
Junetion ..o, 7,339 1,518 1,700 1,828 2,059
cards with a cash
function" oo 2,728 3,184 3,783 4,359 4,013
Cards with a cheque guarantee
fUnCEOn i 2,356 2,629 2,840 3,286 3,557
Retailer cards ........ocooevevinnennns
! Cash withdrawals at ATMs.
Table 8

Payment instructions handled by selected interbank payment systems:
volume of transactions

(in millions)

SIC (Swiss Interbank
Clearing) .o

Payments on data media or file
transfer! o,

Cheques ..o

61.8

39.5

17.0

65.2

46.0

I5.5

64.3

56.7

13.0

67.4

65.5

9.8

88.7

718

7.9

I tncludes DTA (data media exchange facility) and LSV (direct debit procedure).
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Table 9

Payment instructions handled by selected interbank payment systems:
value of transactions

(in billions of Swiss francs)

SIC (Swiss Interbank

Clearing) ....oovveverieiciciieens 30,355.0 30,431.0 33,369.0 34,126.0 33,2542
Payments on data media or file

transfer! .o 252.5
CHEQUES ..o €11 553 46.9 36.5 307

! Includes DTA (data media exchange facility) and LSV (direct debit procedure).

Table 10

Transfer instructions handled by securities settlement systems:
volume of transactions

(in millions)

SEGA:!
Deliveries against
PAVICNE oo 3.81 329 3.38 4.0 3.89
Deliveries free of payment . 0.47 0.46 0.44 0.42 0.41

! The Swiss Securities Clearing Company.

Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(in billions of Swiss francs)

SEGA (e, 374.6 342.1 385.8 654.0 715.7

b The Swiss Sccurities Clearing Company.
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Table 12

Indicators of use of various cashless payment instruments:
volume of fransactions

{(in millions)

Through banks:'

Cheques issued? ............... 24,1 22.0 19.2 15.4 13.1
Payments by debit and

credit cards® ..o 257 38.7 49.4 60.9 75.3
Paperless credit transfers? . 932 018 116.0 119.8 144.6
Direct debits ..o 8.1 93 11.0 13.2 16.0
Total ... 151.1 171.8 189.5 209.3 249.0

Through the PTT:
Payments by dehit cards® ... 0.4 0.8 2.1 44 7.7

Transfers (paper-based and
paperiess credit transfers,

direct debits)® woovrrorrrrrerr. 223.1 236.0 245.6 258.7 255.0
V) DO 223.5 236.8 247.7 263.1 262.7
Grandtotal ............................. 374.6 408.6 437.2 472.4 511.7

! Intrabank payments are not included. ? Burochegues, bank cheques and Swiss Bankers Traveilers Chegues.
* Eurocheque card, American Express, Eurocard, VISA and Diners Club; partly estimated. ¢ SIC and banks' data media
exchange system. 7 POSTCARD. ¢ Detailed figures are not pubiished by the PTT.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of Swiss francs)

Through hanks:!
Cheques issued” ... 61.97 56.11 47.71 37.21 31.36
Payments by debit and
credit cards® ..o, 4.64 6.79 8.43 10.57 12.74
Paperless credit transfers? .. 30,355.00 30,431.00 33,369.00 34,126.00 33,476.89
Direct debits .....ooovvvcininnns 29.77
Total ..., 30,421.61 30,493.90 33,425.14 34,173.78 33,550.76
Through the PTT:
Payments by debit cards® ... 0.03 0.06 0.13 0.30 0.68
Transfers {paper-based and
papetless credit transfers,
direct debits)® ..o 971.60 1,041.95 1,107.25 [,124.47 1,128.85
Total .....ccocomvviniinns 971.63 1,042.01 1,107.38 1,124.77 1,129.53
Grand fotal ... 31,393.24 31,535.91 34,532.52 35,298.55 34,680.29

!Intrabank payments are not included. 2 Eurocheques, bank cheques and  Swiss Bankers Travellers
Cheques. 3 Eurocheque card, American Express, Evrocard, VISA and Diners Club; partly estimated. ¢ Until 1993, only
SIC; since 1994, SIC and banks' data media exchange system. * POSTCARD. ¢ Detailed figures are not published by the
PTT.
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Table 14

Participation in SSW.LF.T. by domestic institutions’

Switzerland

Members ...
of which: live ...

Sub-members? .o,
of which: live ...

Parlicipants® ..o,
of which: live ...

Tolal USEIS oo
of which: live ...

Memorandum items:

Total SSW.LF.T.:

HICHIDEPS e
Sub-merbers i
PAFHICIPARTS i,
USBES trvviveseissinerieraessiearrere i

107
104
52
47

163
151

1,812
1,409

63
3,344

109
107
53
52

167
155

1,963
1,607

78
3,648

117
i3
57
53

179
168

2,074
1,738

g1
3,903

119
Iis
61
60
6

186
178

2,244
1,687

125
4,256

124
122
65
62
{0

199
192

2,551
2,097

218
4,866

! Data for Switzerland and Licchtenstein. 2 Domestic users sponsored by members abroad. 3 Participants are not
shareholders in S.W.LF.T. and their message traffic over the network is restricted.

Source: SW.LF.T.

Table 15

S.W.LF.T. message flows to/from domestic users’

Total messages sent ..................
of which:

category I* e

category TP e,
Total messages received ...l
of which:

CQIEZOTY I* v,

category IP oo,
Domestic traffic? .o,
Memarandum item:

Gilobal SW.LF.T. traffic .........

25,531,459
7,180,236
7,401,454

22,558,989

4,212,054

332,895,932

26,442,633
7,644,180
7,946,117

23,796,984

4,258,900

365,159,291

28,835,267

7,912,899
8,424,164

25,805,430
5,364,953
4,655,906

4,977,941

405,540,962

30,961,709

8,024,796
8,639,285

27,264,322
5,526,472
4,665,332

5,435,479

457,218,200

33,910,798

8,648,770
8,874,142

30,405,937
5,931,601
4,830,139

6,520,135

518,097,873

! Data for Switzerland and Liechienstein, 2 Category I: customer (funds) transfers. ? Category II: bank {funds)
transfers. # Messages sent tofreceived from domestic users.

Source: S W.LE.T.
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Table 1

Basic statistical data

Unired Kingdom

Population (millions):

HUA=YEAF ovveiiis et s, 57.4 57.6 57.8 582! 58.4
GDP (GBP billions)* ........c....... 550.3 5734 594.9 630.0 668.9
GDP per capifa ..ooooovoioioineenns 9,587 9,955 10,292 10,825 11,453
Exchange rate (domestic
currency vis-a-vis USD):

year-end ... 0.5183 0.5354 0.6601 0.6766 0.6392

AVEFAGEC evioeiiiciiiiiaeesiiins 0.5598 05655 0.5661 0.6660 0.6524

! Estimated. * Nominal at market prices.
Table 2

(at vear-end, not seasonally adjusted, in billions of pounds sterling)

Setttement media used by non-banks

Notes and coin ...,

Narrow money deposits' ..........
Narrow money supply! .............

IMG}HOFL?.’I(]HHJ ifems:
Broad meney supply (My) ..
Broad money deposits ........
of which held by:

PEFSORS oo
COrporate SECtor ...

ather ...ooeeiiinnn,

15.2

24010

255.2

474.3
459.1

317.4
63.9
77.7

15.7

262.6

278.3

502.1
486.4

340.1
69.8
76.5

17.0
357.0!

374.00

519.4
502.4

354.2
69.3
78.9

17.9

377.6

3955

546.8
528.9

366.7
756
86.6

18.8

3917

410.5

5683
549.5

3754
79.6
94.5

! Break in series means that this figure is not comparable with previous figures in the series. The efinition of deposits in
Ms is altered with effect from December 1992. Previously, bank deposits in My comprised ali noa-interest-bearing
deposits plus "chequable" sight or thme deposits regardless of maturity plus other deposits {excluding certificates of
deposit) of less than £100,000 and with less than one month to maturity; building society deposits included in My were
"transactions accounts” and other deposits of less than £100,000 and up to one month's maturity. Banks now define retail
deposits as deposits which arise from the customers' acceptance of an advertised rate (including nil). Building societies
include all shares or sums deposited by individuals plus sums from contractual savings schemes {but exclude retail issues
of subscribed capital, e.g. perpetual interest-bearing shares). 2 Data for 1993 calculated on a new definition of My.
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Table 3

Settlement media used by banks, building societies and discount houses
(at year-end, not scasonally adjusted, in billions of pounds sterling)

Reserve balances held at
central bank ... 1.8 1.6 1.4 1.4 1.5

Sight and time deposits with
other banks, building societies,

discount houses ..............ovveni, 200.0 187.0 2103 204.5 21936
of which:
SIZAE (v 305 26.8 31.6 306 36.5
HIE coeiiiieii e 1524 140.2 157.2 134.9 168.2
residuall i 17.1 20.0 215 19.0 i8.9

Memorandum items:
Required reserves ..., 0 G 0 0 0

Discount houses’” borrowing
from central bank ............... 0.04 0 0 0.33 0

"' In respect of deposits which cannot be split between sight and time {e.g. building society deposits with each
otker). ? Data for 1993 calculated on a new definition of My.

Table 4

Banknotes and coin
(in millions of pounds sterling)

Total banknotes and coin
outstanding‘»2 ........................... 19,367 19,880 20,445 21,559 23,080

Denomination of banknotes in
circulation:®

30 pounds ..o 2518 2,640 2,801 2,996 2,989
20 pounds ......c.ocoeeeiinn 5277 5,797 6,498 7,337 8,362
10 pounds ..., 6,426 6,323 5,856 5714 3,945
5 pounds .ooiiciiii 1528 1,276 1,232 1,21] 1,160
I pound.........cccc.oeui. 61 60 58 57 49
Total e 15,810 16,096 16,445 17,315 18,505

Banknotes held by credit
institutions? 24 ... 4,111 4,165 3,613 3,662 4,328

Total banknotes cutside credit
institutions 3% 15,256 15,715 16,832 17,897 18,752

! Not seasonally adjusted. ? Average for the month of December. ¥ Bank of England notes onfy. * Figurc includes
coin.
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Table 5
Tnstitutional framework
{at end-1994)

Central bank o 1 3 17352 ) 18613
Commercial banks .......ccooeininnnnennn, 489 12,759

Building societies ..., 100 5,566 435 206.74
POSEOFICE oo 1 19,782 16.0 1.4°
TOtaAl (e 391 38,112 133.0 394.2

Memaorandum item.

Branches of foreign banks ... 262

L Figures for value of accounts with banks and building societies are compatible with the retail element of M. National
Savings Bank (NSB) accounts are not included in My. 2 Includes estimates. 3 All private sector sterling accounts with
UK banks (including the central bank and Girobanl). * Private sector ordinary share and deposit accounts with UK
building societies and shares and deposits below £30,000 from corporate bodies. Retail issues of subscribed capital,
e.g. perpetual interest-bearing shares, are excluded. ® National Savings Ordinary Accounts only. NSB facilities are
available at post offices on an agency basis,

Table 6
Cash dispensers, ATMs and EFTPOS terminais

Cash dispensers and ATMs:

Number of networks ............... 3 3 3 3 3
Number of machines
(thousands}) ... 17.0 17.8 18.2 18.7 18.5
Volume of transactions
(millions) ... 092 1,066 1,147 1,198 1,292
Value of transactions
(GBP billions)! ..o, 43 49 54 58 60

EFTPOS:

Number of networks® ............. 3 3 3 3 3
Number of terminals
(thousands)® ..o, 110 190 220 270 350
Volume of transactions
(Ions) e .
Value of fransactions

(GBP billions} ...

! Inciudes estimated values of building society transactions. 2 VISA, SWITCH and MasterCard only. ¥ Estimated.
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Table 7
Number of payment cards in circulation'

(at year-end, in millions)

Cards with a cash function? ...... 66.9 65.8 67.9 69.6 69.8

Cards with a debit/credit
function;

of which:

cards with a debir
fm:ctionj 19.0 204 22.6 24.7 20.0

cards with a credit
Sunction™* 314 28.4 27.9 26.9 27.1

Cards with a cheque guarantee
fnCtOn” ..o, 42.3 43.0 444 44.0 455

Retailer cards® .....ovvvvevreier ) . 8.9 8.3 10.3

' A card with multiple functions may appear in several categories. It is, therefore, not meaningful to add the
figures. 2 Bank cards only (excludes cards issued by building socicties). ¥ Debit cards were introduced in 1988. 4 Bank
VISA and MasterCard and travel and entertainment cards (charge cards) only (excludes cards issued by building
societies). ° Includes eurocheque cards. © This figure does not include the number of accounts issued by smaller
retailers.
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Table §

Payment instructions handled by selected payment systems:
volume of transactions

{(in millions)

Large-value systeins:

Town (paper)' ... ! 0.3 a.l a.1 <./
CHAPS (automated) ... 8 8 g 11 12

Cheque and credit clearings:

cheques™® ol 2,517 2,472 2,395 2,323 2,278

paper-based credit

framsfers't 191 183 182 i73 i73
BACS:

credit transfers' ... 736 786 819 858 910

direct debits ... 846 9i6 1,001 1,045 I, i48
Total ... 4,319 4,365.3 4,406.1 4,410.1 4,521

! Inter-branch items are exciuded. 2 Includes Northern Treland and Scotland.

Table 9

Payment instructions handled by selected payment systems:
value of transactions

(in billions of pounds sterling)

Large-value systems:

Town (paper)' .................... 4776 2228 1,387 1,069 681
CHAPS (automated} ........... 18,880 19,050 20,928 23,545 25,053

Cheque and Credit Clearings:

cheques’® ... 1,210 1,207 1,175 1,194 1,210

paper-based credi

fransfers'® o, 118 113 110 106 101
BACS:

credit transfers' o
direct debits ..........cccc.......

418
250

25,652

484
288

23,370

519
284

24,403

374
202

26,750

637
284

27,986

! Inter-branch items are exciuded. 2 Includes Northern Ireland and Scotland. (Includes estimates.)




Transfer instructions handled by securities settlement systems:
volume of transactions
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Table 10

{in thousands)

United Kingdom

584.0

219.1

678.2

247.6

736.8

267.6

768.4

2853

-} Central Gilts Office. 2 Central Moneymarkets Office; the CMO began operations in Qctober 1990,

Transfer instructions handled by securities settlement systems:
value of transactions

Table 11

(in billions of pounds sterling)

4,355

1,651

6,862

2,054

11,725

2,344

15,266

2,547

! Central Gilts Office. 2 Centrai Meoneymarkets Office; the CMO began operations in October 1999,
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Table §2

Indicators of use of various cashless payment instruments:
volume of fransactions

(in miliions)

Chegues issued:!#

large-value (Town) ... 1.0 0.4 <01 <0.1 <@l
OREFS oot 32120 3,126.0 3,005.0 2,886.1 2,802.3

Payments by card;

debit ., 192.0 359.0 522.0 659.0 808.0
eredit o, 693.0 690.0 715.0 738.4 797.7
Paper-based credit transfers®* 496.0 477.0 462.0 4322 414.5

Paperless credit transfers:

large-value (CHAPS) ... 8.0 8.0 9.0 11.0 116
OFEFS® oo 832.0 861.0 892.0 924.7 975.2
Direct debits oo 846.0 916.0 1,001.0 1,046.0 1,148.1
Total® oo 6,280.0 6,437.4 6,606.0 6,697.5 6,957.4

! Bxcludes cheques processed at branch level. Includes cheques used to obtain cash. ? Excludes items processed at
branch level, * VISA and MasterCard bank credit cards only. Excludes transactions by holders of charge cards (travel
and entertainment cards) and retailer cards. * Includes inter-branch items (values are estimated). ° Excludes postal
orders and government payments in cash from post offices against state benefit vouchers.
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Table 13

Indicators of use of various cashless payment instruments:
value of transactions

(in billions of pounds sterling)

Cheques issued; 14

large-value (Town) ... 5.120.0 2,420.0 L4510 1,094.6 681.1

OtRETS oo, 1,549.0 1.533.0 1,483.0 1,492.0 1496.1
Payments by card:

debit v, 5. 9.5 i3.8 i7.9 224

Credif® .o, 27.7 29.4 313 335 37.3
Paper-based credit transfers®s* 677.0 652.0 621.0 582.0 542.9
Paperless credit transfers:

large-value (CHAPS) ... 18,880.0 19,050.0 20,928.0 23,545.0 25,052.0

others® i 441.0 512.0 542.0 598.0 6814
Direct debits .o 250.0 288.0 284.0 262.0 283.6
Total ..o, 26,949.8 24,493.9 25,354.1 27,625.0 28,796.8

! Excludes cheques processed at branch level. Includes cheques used to obtain cash. * Excludes items processed at
branch level. * VISA and MasterCard bank credit cards only. Excludes transactions by holders of charge cards (travel
and entertainment cards) and retaiter cards. 4 Inciudes inter-branch items {values are estimated). ¥ Excludes postal
orders and government payments in cash from post offices against state bencfit vouchers,
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Table 14

Participation in S.W.LF.T. by domestic institutions'

United Kingdom

Members ..o,
of which: live ...,
Sub-moembers® ..o
of which: live ......cccoeeeeein,
Participants? ..o,
of which: live ....cccoooiinl,
Total USETs ..o
af which: live ...
Memorandum items:

Total S.W.ILF.T.:

participanits ...,
USEFS (o

54
53
196
187
22
17
272
257

1,812
1,469

63
3,344

54
53
204
197
28
18
286
268

1,963
1,607

78
3,648

187
28
23

295

276

2,074
1,738

91
3.903

59
57
219
214
46
38
324
309

2,244
1,887

125
4,256

60
59
231
228
65
37
356

344

2,551
2,097

218
4,866

! Data for the United Kingdom and the Isie of Man, * Domestic users sponsored by members abroad.  Participants arc

not shareholders in 8. W.LLF.T. and their message traffic over the network is restricted.

Souree: S W.1LF.T.
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Table 15

United Kingdom

S.W.LE.T. message flows to/from domestic users!

Total messages sent ...
of which:
CALEgOry P coiiivioevinis s,
category IP oo,
Total messages received ...ovrren,
of which:
CAtegorY I oo,
category I oo
Domestic traffic? ......oocoviiens

Memorandum item:

Global S.W.LF.T. traffic .........

40,436,615

7,039,886
14,036,209

35,495,611

9,495,324

332,895,932

43,171,404
8,106,518
14,799,002

37,850,280

10,058,12}

365,159,291

48,167,743

8,851,050
16,109,002

42,182,121
10,212,447
7,863,519

11,538,743

405,540,962

54,796,966

9,537,290
18,110,333

48,734,436
11,316,746
8,284,102

12,838,570

457,218,200

60,967,184

10,352,681
19,379,515

55,179,903
12,540,347
8,350,297

14,154,000

518,097,873

! Data for the United Kingdom and the Isle of Man. * Category I: customer (funds) transfers. 3 Category fl: bank
{funds) transfers. * Messages sent to/received from domestic users,

Source: S W.LE.T.
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Table 1

Basic statistical data

United States

Population (millions)' .............
GDP (USD billions) .o

GDP per capita (in USD) ..........

249.9
5,546.1

22,193.3

252.6
5,724.8

22,663.5

2554
6,020.2

23,571.7

258.1
6,343.3

24,576.9

260.7
6,736.9

25,841.6

! Data estimated as of Ist July each year, Includes Armed Forces overseas. 2 Annual data.

Sources: US Department of Commerce, Bureau of the Census and Bureau of Econemic Analysis.

Settlement media used by non-banks!

Table 2

(in billions of US dollars)

Notes and coin held by public?
Transferable deposits® .............
Narrow money supply (M)* ...

Memorandum item:

Broad money supply:*

249.5

586.9

843.8

3,366.0
4,135.5

270.3
638.7

916.0

34727
4,189.4

298.1
7433

1,046.0

3,533.6
4,201 .4

3283
8212

1,153.7

3,606.1
4,266.3

361.1
807.7

1,173.5

3,638.0
4,329.6

I Averages of daily figures for the month of December. 2 Currency in circulation plus amounts of coin outstanding less
amounts held by the Treasury, Federal Reserve banks and depository institutions; weekly average for the last week of
each year, * Transferabie deposits consist of demand deposits and other chequable deposits. * Composition of money
stock measures is as foltows: M currency and coin + travelters’ cheques + demand deposits + other chequable deposits.
My: M, + overnight Buro-dollars and RPs + moncy market mutual funds {general purpose and broker dealer only) +
money market deposit accounts + savings time accounts, My: M, + large ime deposits (over US$ 100,000) + term RPs

and Euro-dollars + money market funds (institutions only). Data not seasonally adjusted.

Source: Federal Reserve.
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Table 3

Settlement media used by banks
(in billions of US dollars, except as noted)

Balances held at central bank! .. 38.7 29.4 32.1 349 30.8

Balances due from commercial
BANKSZ v ier et 34.5 3.1 33.1 260 29 1
Memorm?dum Ifems:

Banks' borrowing from
central bank

(USD millions)® ..o.ooooeoveene 190.0 218.0 675.0 94.0 223.0

Required reserves ... 56.1 54.5 554 61.9 60.3

! Year-end balances of depository institutions held at Federal Rescrve banks including rescrve balances and required
clearing balances. Data not scasonally adjusted. 2 Consists of year-end non-interest-bearing balances due from
commercial banks in the United States. These transferable balances do net include immediately available funds, such as
federal funds sold and securities purchased under agreements to resel (RPs), which together amounted to USS 149.1,
151.5, 162.8, 154.7 and 151.7 billion at year-end 1990, 1991, 1992 1993 and 1994, respectively. Data not seasonally
adiusted. * Monthiy average figures may be significantly different from year-end figures. Data not seasonally
adiusted. * Required reserves are biweekly averages of daily figures for weeks ending 26th December 1990,
25th December 1991, 23rd December 1992, 22nd December 1993 and 21st December 1994, Vauit cash used to satisfy
required reserves in December (average of daily figures, not seasonally adjusted) amounted to USS$ 32.7, 33.3, 34.8,37.2
and 40.9 billion for 1990, 1991, 1992, 1993 and 1994, respectively.

Source: Federal Reserve,
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Table 4
Value of banknotes in circulation
(at year-end, i billions of US dollars)

Total banknotes and coin

outstanding! ..., 3252 387.5% 384.9 431.4 477.6

Banknotes and coin held

by depository

INSHEHOAS® ovovooeeeereeee, 374 37.4 366 310 427

Bankunotes and coin heid by

Treasury and Federal Reserve )

banks .o, 38.3 79.8 50.2 66.1 73.8

Banknotes and coin outside

Treasury and Federal Reserve

b 286.9 30677 3347 365.3 403.8
ANKS e

of which:

100 dollars ......c..oocvvuvivviiinan. 140.2 157.2 177.1 201.5 229.7
50 dollars \ooocovoveesiere 33.9 356 38.0 41.0 43.9
20 dollars oo 69.0 70.0 73.3 74.9 80.5
10 dollars ............ 126 12.6 130 13.2 13.8

5 dollars .ovcivieecnei 6.3 6.4 6.7 6.9 7.3
Ddollar ..o, 5.1 53 5.5 57 6.1
OFREF® oo 1.1 1.2 12 i3 13
COM e sie st i8.2 19.3 19.9 20.8 21.8
Total bgnknotes and coin held 249 5 270.3 208 1 1983 1611
by public ...

I Total currency and coin outstanding. * The increase in currency outstanding in 1991 can be partly attributed to
increased holdings of high-denomination notes by the Treasury, Federal Reserve banks and depository institutions prior
to the introduction of notes with enhanced anti-counterfeiting devices. * Partly estimated. * Miscellancous banksactes
oufstanding.

Sources: US Treasury and Federal Reserve.
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Table 5

Institutional framework
(at end-1994)

Central bank? .......ccoovvrirviirsinonn, 1(12) 36 10.5% 28.5%
Commercial banks .....oocirvvvrinneinnns 10,361 35,001 . 852.4°
Thrift institutions® ..ovovveveirerien. 2,223 14,2207 . 38.75
Credit UNioNs ..ocvvvrvvevinrrien e 12,136 . . 28.95

! Number of branches does not include head offices. 2 The Federal Reserve is the central bank. The Board of Governors
is located in Washington, D.C. and there are twelve District banks located in Atlanta, Bosten, Chicago, Cleveland,
Daltas, Kansas City, Minneapolis, New York, Philadelphia, Richmond, St. Louis and San Francisco. Eleven regional
cheque processing centres are not included in the number of branches. 3 Number of depository institution accounts at
the central bank. # Consists of deposits by depository institutions at the central bank. » Total transactions accounts.
Data not seasonally adjusted. © Includes savings banks, savings and loan associations, cooperative and industrial banks
at year-end 1994. 7 Includes number of savings and foan branches in June 1994 and branches of savings, cooperative
and industrial banks at year-end 1994.

Source: Federal Reserve.
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Table 6

Cash dispensers, ATMs and EFTPOS terminals!

United States

Cash dispenscrs and ATMs:

Volume of transactions

Value of transactions (USD

EFTPOS?

Volume of transactions

Value of transactions (USD

Number of networks ..............
Number of machines® ...

(billions) ...cccooveeicviiii.

Bilions) oo

Number of networks® ...
Number of terminals ............

(IIHORS) (it

DHEONS) oo

20.0
80,156.0

3.8

383.0

40.0
60,000.0

180.0

6.0

75.0
83,545.0

6.4

429.0

23.0
88,000.0

245.4

6.4

73.0
87,330.0

7.2

452.0

26.0
115,042.0

333.0

&0

65.0
04,822.0

7.5

3230

26.0
196,000.0

430.0

10.3

60.0
109,080.0

8.3

358.0

25.0
375,500.0

624.0

I5.6

! Estimates provided by POS News (Faulkner & Gray). 2 Does not include card-activated terminals which do not
dispense cash. * Personal Identification Number {PIN}-based debit EFTPOS. 4 Both shared and proprietary networks

are included.
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Table 7

(in millions)

United States

Cards with a cash function? ......

Cards with a cheque guarantee
fUnCHOm® oo e

Cards with a debit/credit
function® oooveveveeese e,
of which:
cards with a debit function
cards with a credit
Function® o,
Retailer cards oovvvvveiiciieninnn.

(il company cards ...

Travel and entertainment cards

173.0

473.2

191.0

282.2

469.1

123.0

27.9

177.3

500.0

200.9

300.0

464.4

123.4

24.1

179.9

520.5

205.0

37155

462.7

118.7

22.4

534.6

200.0

3256

461.9

117.7

25.6

541.5

210.5

331.0

462.9

1842

26.7

' Cards that provide multiple functions (i.c., cash and debit) are in widespread use. These cards are reported in more than
one category. © ATM/Cash Dispenser Personal Identificasion Number (PIN) type debit cards. Prepaid cards which can
also bec used as a cash substitute are not included. * Reliable data on cheque guarantce "cards" are not
available. 4 Includes VISA, MasterCard, Discover and American Express cards as well as travel and entertainment cards

fisted below.

Sources: H. Spencer Nilson (Oxnard, California) and Faulkner & Gray.
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Table 8

Payment instructions handled by selected payment systems:
volume of transactions

(in miilions)

Large-value systems:'

CHIPS? oo, 373 376 39.7 42.2 45.6
Fedwire™ oo, 62.6 64.7 67.6 69.7 72.0

Cheque clearings:

private clearing houses

and direct exchanges* ... 19,944.0 20,689.0 21,024.0 22,5270 26,221.0

Federal Reserve® ................ 19,307.0 19,412.0 19,727.0 19,681.0 17,149.0
Automated clearing houses:

PRVATES i . 74.0 106.0 117.0 142.6

Federal Reserve” 1,434.8 1,631.0 1,843.3 2,085.1 2,372.7
Memorandum item:

"On-us” cheques® ., 16,149.0 17,364.0 17,648.0 18,089.¢ 18,300.0

! Number of originations. Data do not include non-vaiue messages. 2 CHIPS, the Clearing House Interbank Payments
System, is operated by the New York Clearing House Association. * Fedwire is operated by the Federal
Reserve. # Cheques are processed either "on-us” (about 30%), or by regional private cheque clearing houses (about 43%
in 1994, which includes direct exchanges), or by the Federal Reserve. Estimate. Source: Federal Reserve, © Includes
personal cheques, comemercial cheques, government cheques and postal money orders. © Sowrce: National Automated
Clearing House Association. 7 Data before 1991 do not include items sent directly to the Federal Reserve by the New
York Automated Clearing House but include these items in 1991 and thereafter. Includes all government and commercial
debits and credits. Excludes debit items with po value such as notifications of changes in customer
information. ¥ Estimated.
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Table 9

Payment instructions handled by selected payment systems:
value of transactions

(in billions of US dollars)

Large-value systems:

CHIPS' o) 222,107.6 217,312.3 238,255.5 262,256.4 2954438
Fedwire® ..o, 199,067.2 192,254.9 199,175.0 207,629.8 211,20L5

Cheque clearings:

private clearing houses and
direct exchanges ... . . . . .
Federeal Reserve® ............... 13,154.0 12,7920 13,8503 14,623.0 12,607 .4

Automated clearing houses:

Private oo, . . . . :
Federal Reserve® ............... 4,061.0 6,272.6 7,.390.5 7,505.] 8,360.5

! CHIPS, the Clearing House Interbank Payments System, is operated by the New York Clearing House
Association. ? Fedwire is operated by the Federal Reserve. ® Includes personal cheques, commercial cheques,
government cheques and postal money orders. Sowrce: Federal Reserve, * Includes all government and commercial
debits and credits. Data before 1991 do not include items sent directly to the Federal Reserve by the New York
Automated Clearing House, but include these items in 1991 and thereafter.

Table 10

Transfer instructions handled by securities settlement systems:
volume of transactions

{in millions)

Federai Reserve:

Government securities' ... 10.9 111 11.8 12.0 12.6

Depository Trust Company:

Corporate and municipal
SECUTTEES™ oo, 72.6 73.2 83.3 98.3 106.0

' US Treaswry and agency securities transfers processed through the Federal Reserve's Fedwire transfer book-entry
securities settlerent system. Data exclude reversals (i.e. securities sent in error and returned to sender). 2 Book-entry
securitics deliveries processed by the Depository Trust Company's next-day and same-day funds settlement systems.
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Table 11

Transfer instructions handled by securities settlement systems:
value of transactions

(in trillions of US dollars)

Federal Reserve:

Governmment securities' ... 990.9 116.3 139.7 146.2 144.7

Depository Trust Company:

Corporate and municipal
SECUPILIES? oo, 8.8 13.9 19.4 27.8 34.0

£ US Treasury and agency securities transfers processed through the Federal Reserve’s book-eniry securities settlement
system. Data exclude reversals (i.e. securities sent in error and returned to sender).  Book-entry securities deliveries
processed by the Depository Trust Company's next-day and same-day funds settlement systems.
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Table 12

Indicators of use of various cashless payment instruments;
volume of transactions

{in millions)

Cheques issued! e, 55,400.0 57,470.0 58,400.0 60,297.2 61,670.0
Payments by card:
debif® v 278.0 3000 505.0 672.0 1,046.0
e 17 A 10,4781 11,2410 11,760.0 12,516.0 13,681.6
37.3 37.6 397 42.2 45.6
62.6 64.7 67.6 69.7 72.0
Federal Reserve ACH® ... 940.8 1.058.6 1,i89.5 1,345.8 152587
Direct debits:
Federal Reserve ACH® ... 486.6 572.6 053.8 739.3 847.0
Total” .. 67,6834 76,745.5 72,555.0 75,682.2 78,887.9

I' Includes personal cheques, commercial and government cheques, commercial and postal money orders and travetlers'
cheques. Data for the volume of cheques not processed by the Federal Reserve are estimated. 2 Estimales are based on
June dafa and include on-line POS debits and ACH/POS debits. Sawrce: POS News (Fautknrer & CGray, New York).
3 Inelades ali types of credit card transactions (L.e. bank, oif company, telephone, retail store, travel and entertainment,
etc.). Bank cards include VISA and MasterCard credit cards only (excluding debit cards). Sowrce: The Nilson Report
(Oxnard, CA.}. * Fedwire funds transfer volume only. * Does not include commercial "on-us" ACH credit transactions
originated and received by the same bank. NACHA estimates that "on-us" items increase total ACH volume (debits +
credits) by about 24% in 1994. ¢ Does not include commercial "on-us® debit jtems. Excludes debit ftems with no value
such as notifications of changes in customer information. 7 Does not include 13.0 million government securitics
transfers on Fedwire in 1994 valued at US§ 144.7 trillion.
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Table 13

Indicators of use of various cashiess payment instruments:
value of {ransactions

{in billions of US dollars)

Cheques issued’ ..o 70,000.¢ 66,000.0 £67,000.0 69,160.7 71,500.0
Payments by card:
debir® oo 13.5 i6.3 21.8 28.9 44.9
EPCAIL oo 465.8 485.0 520.7 620.6 730.8
Paperless credit transfers:
CHIPS ool 222.107.6 2173123 2382555 262,256.4 295,443.8
Fedwire® oo, 199,067.2 192,254.9 199,175.0 207,629.8 21,2005
Federal Reserve ACH® ... 1.423.8 2,462.7 24117 2,698.9 3,284.8
Direct debits:
Federal Reserve ACHS ... 3.236.7 3,800.9 409788 4,896.3 5,084.7
Total’ e, 496,314.6 482,341.1 512,371.9 547,291.6 587,290.5

U Includes personal cheques, commercial and government chegues, commercial and postal money orders and travellers'
cheques. Data for the volume of cheques not processed by the Federal Reserve are cstimated. 2 Estimates are based on
June data and include on-line POS debits and ACH/POS debits. Source: POS News (Faulkner & Gray, New York).
* Includes all types of credit card transactions (i.c. bank, oil company, telephone, retail store, travel and entertainment,
ctc.). Bank cards include VISA and MasterCard credit cards only (excluding debit cards). Source: The Nilson Report
(Oxnard, CA.). ¢ Values of transactions processed on Fedwire funds transfer system only. 3 Does not include
commercial "on-us” ACH credit transactions originated and received by the same bank, NACHA cstimates that "on-us”
items increase total ACH volume (debits + credits) by about 24% in 1994. © Deocs not include commercial "on-us" debit
items. 7 Does not include 13.0 miflion government securities transfers on Fedwire in 1994 valued at US$ 144.7 trillion,
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Table 14

Participation in S,W.LF.T. by domestic institutions!

United States

Members ..o
of which: Ive oocvciiris.

Stub-members® ...,
af which: live ..o

Participants® ...,
of which: live ...,

Total BSETS v
of which: live ...vcccirininnnnn.

Memorandum iteins:

Total S W.LF.T..

EIDETS v
SUB-EMbBErs .. viiiviiiinins
PAFHCIPARES i

155
152
217
205

19

/)
394
367

1,812
1,469

63
3,344

158
152
222
212

21

14
401
378

1,963
1,607

78
3,648

154
151
242
230

23

17
419
398

2,074
1,738

97
3,903

147
146
267
257

26

23
440
426

2,244
1,887

125
4,256

147
143
293
286

47

38
487
467

2351
2,097

218
4,860

' Data for the United States and Puerto Rico. > Domestic users sponsored by members abroad. 3 Participants are not
sharcholders in S.W.LF.T. and their message traffic over the network is restricted.

Source: SW.LET.

Table 15

S.W.LF.T. message flows to/from domestic users’

Total messages sent ........... 53,935,959
of which:

category P, 7,114,348

category [P ... 10,698,462
Total messages reccived ... 58,194,552
of which:

category 2 oo

category IP .
Domestic traffic® ... 9,271,351
Memorandum item:

Global S W.LET.

fraffic oo, 332,895,932

59,992,143

7.873,755
11,499,568

64,593,442

10,211,287

365,159,291

64,993,013

9,466,437
12,243,759
70,982,141
15,225,444

35,433,454

10,948,963

405,540,962

72,629,616

11,230,055
13,760,056
80,281,134
17,043,643

37,604,439

11,782,604

457,218,200

83,173,828

13,810,761
15,257,951
93,760,305
20,207,556

41,497,646

13,454,096

518,097,873

! Data for the United States and Puerto Rico. 2 Calegory I+ customer {funds) transfers, * Category 11: bank (funds)
transfers, * Messages sent tofreceived from domestic users,

Source; SW.LET.
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Table 1

Notes and coin in circulation'

USD per inhabitant?

Belgium oo 1,335 1,331 1,239 1,164 1,229
Canada ... 611 646 627 636 637
France (i 280 863 828 739 807
GErmany ......occoeveeeeeivieicn . 1,330 1,411 1,534 1,511 1,790
Baly (e 1,065 1,168 1,023 921 1,032
Japan .. 2,570 2,789 2,739 3,243 3,736
Netherlands ...........cccocevine, 1,440 1,432 1,339 1,287 1,425
Sweden i 1,471 1,587 1,207 1,042 1,12¢
Switzerland ..o 3,053 2,802 2,748 2,638 2,982
United Kingdom ... 511 509 446 455 504
United States ....ovviviiiinieencn, 998 1,070 1,167 1,272 1,385

As percentage of GDP

Belgium ..o, 6.4 6.2 5.9 6.0 5.2
Canada ..o 3.0 3.1 33 34 34
France .oooovvvveicniiiiiiiee 37 37 3.6 15 14
Germany ..ooveveereieciesn s 6.5% 6.0 6.5 6.7 6.8
TtalY oot 53 5.4 5.7 3.8 5.9
Japan oo 10.1 9.6 9.2 9.7 9.9
Netherlands .....ooovviciiieieenene, 7.1 6.8 6.6 6.5 6.4
Sweden v 53 53 5.1 53 5.0
Switzerland ... 8.4 8.0 8.0 7.9 7.8
United Kingdom ..coooevrneeenn 2.8 2.7 2.9 2.8 28
United States ..oocooevvveeerr, 4.5 4,7 5.0 5.2 54

As percentage of narrow money?

Belgivm ..o, 313 31.2 31.5 29.6 27.1
Canada .....cocoooviniiiiii i, 455 46.1 47.0 44.0 442
France ..oococcvcvevceie v 15.1 15.8 15.9 15.3 5.1
Germany ....ooovvoncoeenen, 27.1 28.4 29.9 29.2 29.6
Italy e 14.4 14.2 15.7 155 16.0
Japan ..., 36.0 331 31.2 31.1 30.7
Netherlands ..o 295 28.6 274 25.1 25.0
Sweden o 11.3 115 10.8 10.7 10.7
Switzeriand ..o 327 336 33.0 312 30.6
United Kingdom ........c..ovceenee 6.0 5.6 4.8 4.5 4.6
United States oo, 29.6 29.5 28.5 28.5 30.8

! For explanation of figures sce refevant country tables. 2 Year-end figures converted at end-of-vear exchange
p Y g
rates. 2 GDP for oid Lander only. 4 Narrow money: M ; except for Sweden (M3) and the United Kingdom {Mop).
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Table 2

Transferabie deposits held by non-banks!

Belgium ..o
Canada ....oooovvveieeiiiiieee e
FIance oo,
GEermany .o
IE2lY v s
Japam® e
Nethetlands .......ocoocvveeieiiiiinnen.
SWEAET v
Switzerland ...
United Kingdom ........ccocoeens
United States ..o,

Belgium ..o
Canada ...cooovviincienic s
FIante .oooovieieiencinee e
Germany ...
TEalY oo
Japan ..
Netherdands ...l
Sweden .o,
Switzerland ..o
United Kingdom ..o
United States ..o,

Belgium ...,
Canada .......ocoooiieieee,
FIBICE rviiiiiriiiniriiiiiiiiviivecinns
GErMAaNY ..cevriivrieiiieeeeenee e
THalY oo
Japan® e,
Netherlands .......coooovevieneninn,
Sweden ...
Switzeriand v,
United Kingdom ........ccoeveene
United States ........c.ocovevvvvennenn.

USD per inhabitant?
2,925 2,929 2,700 2,764 3,307
3,518 3,728 3,505 3.614 3,511
4,997 4,445 4,381 4,080 4,543
3,732 3,655 3,591 3,761 4,287
6,070 6,756 5,286 4,863 5,236
6,058 7.001 7,141 8,160 9,424
3,448 3,571 3,548 3,834 4,265
11,737 12,450 10,119 8,850 9,811
6,283 5,565 5,601 5,839 6,758
8,067 8,515 8,917 9,589 10,493
2,349 2,529 2,910 3,182 3,098
As percentage of GDP
14.1 13.6 12.8 14.0 14.6
17.0 18.0 18.5 19.5 18.8
22.0 19.9 19.3 19.4 19.2
18.34 15.6 153 16.7 16.3
30.2 31.0 29.4 30.4 29.8
27.8 27.1 254 25.1 25.8
16.9 17.0 17.4 19.5 19.6
42.2 41.2 43.0 44.6 42.4
17.3 15.9 16.3 17.4 17.7
43.6 45.8 572 60.0 58.6
10.6 11.2 12.3 12.9 12.0
As percentage of narrow money’
68.7 68.8 68.5 70.0 72.9
261.8 266.3 263.0 2489 243.9
84.9 84.2 84.1 84.7 84.9
76.1 3.7 70,1 72.7 70.8
82,1 82.2 813 81.9 814
96.7 97.9 91.5 86.5 83.3
70.6 714 72.6 74.9 75.0
90.3 90.2 90.6 90.6 90.3
673 66.4 67.0 68.8 69.4
94.0 94.4 952 95.5 954
69.6 69.7 71.1 71.2 68.8

! For explanation of figurcs and definition of transferable deposits, sce rclevant country tables. 2 Year-end figures
converted at end-of-year exchange rates. * End-March figure converted at end-March exchange rate. ¢ GDP for old

Linder only. * Narrow money: My; except for Sweden (M) and the United Kingdom (M»). 6 End-March figure,
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Table 3
Settlement media used by banks'

(1994)
Belgivm i 0.064 0.14 159 34.7
Canada «..ovoovvveiiniiene, 0.4 0.95
France ...ociiiiinininn, 1.5 0.005 524.3 169.8
Germany ooovcvvereereeeenn e 28.7 5.8 221.3 44.9
TEEY oo 56.8 15.4 34.6 9.4
Japan oo 30.4 2.0 0].64 6.6°
Netherlands .....ooovevicicninns 0.014 0.02 i1 1.2
Sweden i 0.15 0.15 6.1 6.4
Switzerland ..., 3.2 4.6 13.5 19.7
United Kingdom ... 23 0.4 3408 54.5
United States ..o 30.8 2.6 29.1 2.5

' For explanation of figures see relevant country tables. 2 Year-end figures converted at end-of-year exchange
rates. 7 Natrow money: M ; except for Sweden {M3) and the United Kingdom (M), 4 End-March figure converted at
end-March exchange rate. * End-March figure.
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Table 4

Institutional framework!

(1994)

Belgium ..o
Canada? ..o,

France ....ocoeviiiiiiinnninnnn

Netherlands ...
Sweden .o
Switzerland ...
United Kingdom .............

United States ..................

148

2,644

627

3,730

1,004

5,287

128

107

395

591

24,720

68,453

11,082

92,025

21,850

56,972

23,643

120,491

82,150

17,775

98,816

10,546

9,595

13,850

46,621

49,203

37,353

73,309

7,133

4,047

7,485

38,112

69,221

1,055

2,116

1,238

1,656

1,531

1,705

2,162

2,172

938

1,532

3,766

1.2

il

1.0

0.4

1.1

31

2.3

For explanation of figures see relevant country tables. ? Deposit-taking institusions only.
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Table 5
Cash dispensers and ATMs!

Number of machines per 1,000,000 inhabitants

Belgium ..o 94 105 109 279 313
Canada ........ccoovviiii e, 420 467 510 554 578
France ..o, 255 284 305 325 356
Germany ......ocoeeeveove v, 141 171 235 308 361
Ttaly e 169 204 245 266 326
Japan ... 711 795 870 933 978
Netherlands ..o, 180 222 260 291 324
Sweden ... 245 258 254 255 259
Switzerland ..o 335 347 387 439 481
United Kingdom .............cooee. 296 309 316 321 334
United States ..., 321 331 342 367 418

Number of transactions per inhabitant

Belgium .. 7.1 8.1 8.8 1i.5 [1.9
Canada ......cocovvviiiivee, 284 336 36.0 37.5 41.0
France .o, i0.0 11.0 [2.0 13.3 14.2
GEIMAanY ..oocooveeevii v . . . . 11.5
TELYZ e 2.2 2.9 3.6 4,] 4.6
Fapan ..o 1.7 24 3.0 33 3.6
Netherlands ..o 7.7 13.7 [7.2 20.4 23.8
Sweden oo, 19.9 241 25.1 28.3 307
Switzerland ..., 58 6.6 7.4 8.3 9.1
United Kingdom ... 17.3 18.5 19.8 20.6 22.1
Usnited States .o.vvvveeeere 23.2 253 28.2 29.1 38

Average value of transactions (USD)?

Belgium .o, 113.2 117.4 113.2 1097 125.17
Canada® ..o, 54.8 56.7 55.5 53.5 51.2
France oo 814 82.7 86.1 T1.0 76.4
Germany ....oceeeovrirnircinenee . . . . 157.6
Italy o 2385 239.2 2454 190.8 195.3
Fapan ..., 354.2 3565 3554 392.9 418.3
Netherlands ...........ocoovevvvvneennn.. 953 922 98.5 96.4 97.9
Sweden .o, 106.3 120.6 128.6 101.2 104.7
Switzerland ..., 2319 224.6 225.1 207.8 21738
United Kingdom ..ol 77.0 81.0 83.0 72.7 7i.2
United States .o, 66.0 67.0 66,9 70.0 67.2
|

For explaration of figures see relevant country tables, 2 Estimated figures referring to the whole system; they differ
from those provided in the statistical annex of the Italian chapter. * Converted at yearly average exchange
rates. * Average value of a cash withdrawal only.
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Table 6

EFTPOS ferminais’

Number of terminals per 1,000,000 inhabitants
Belgim ..o, 2,828 3,213 4,034 5,246 6,294
Canada ..o 332 472 1,035 2,134 4,086
FIance .vvvvveiniinieninneenenieeeees 3,180 3,568 5,594 7.435 7,574
GerIMARY v 290 432 640 344 767
THaly oo 385 805 1,004 1,350 1,819
Japan v e 82 213 264 168 227
Netherlands ..o, 148 267 751 1,600 3,086
Sweden o 71t 1,034 1,647 3,054 2,905
Switzerland ..o 410 697 1,022 1,433 2,379
United Kingdom ..o 1,916 3,299 3,806 4,639 5,993
United States ..o 240 348 450 759 1,440
Number of transactions per inhabitant

Belgium i 7.9 9.9 12.0 15.6 18.0
Canada v 0.1 0.4 1.1 2.6 6.3
France oo 16.5 18.5 227 243 26.1
GEIMANY oeeerivieerierieseene e 0.04 0.25 0.35 (.85 1.28
AV e 0.12 0.19 0.28 (.39 0.57
JAPAN covvi 0.604 (.006 0.006 0.005 0.006
Netherlands .....ooooeviveviccens 1.8 2.1 31 4.4 8.2
Sweden e 1.6 35 5.3 6.5 8.8
Switzerland .......cociiinininen 1.4 2.0 2.8 4.0 5.7
United Kingdom ..., . . . . .

United States ooovoevveeiiiieiieeens 0.7 1.6 1.3 1.7 2.4

Average value of transactions (USD)?

Belgium ..o 554 37.9 57.17 63.2 71.2
Canada .....ooooeieirie e 42.8 44.3 4338 38.8 373
FIance oo 59.7 58.5 62.5 58.0 571.6
GErMany ....coccevvevnoeeviceneneeeen. 354 53.6 435 54.2 64.0
THalY oo e e 138.8 163.6 161.6 121.5 117.5
Japan ..., . 103.9 97.7 184.9 80.2
Netherlands ..o, 26.5 36.1 46.0 58.5 62.9
SWEden Lo 96.5 93.5 i01.0 85.5 80.8
Switzerland ... 353 41.0 51.8 58.8 73.8
United Kingdom ... . . . . .

United States ......coooeiineenn 333 26.1 24.0 24.0 250

! For explanation of figures see relevant country tables. % Hstimated figurcs referring to the whole system; they differ

from those provided in the statistical annex of the Ttalian chapter. * Converted at yearly average exchange rates,
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Table 7
Number of cards'
(1994, per 1,000 inhabitants)

Belgium ... 880 880 459 167
Canada ..o, 1,338 319 . 4,266
France ..o, 395 385

Germany .........ocovevvver . 581 455 25
Haly i, 217 318 31

Japan ... 1,955 1,830 . 447
Netherlands ..., 907 {7 84

Sweden ..., 687 1,374 . 1,038
Switzertand ... 700 800 507

United Kingdom ............... 1,185 909 779 176
United States ........coveeee. . . . 1,776

! For explanation of figures, see relevant couniry tables.
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Table 8

Relative importance of cashless payment instruments'
(percentage of total volume of cashless transactions)

Cheques

Belgium ..., 238 215 [8.8 16.06 11.7
Canada oo 66.8 64.8 62.4 58.7 32.8
France ..oooovevvviveieiieeeeeeieee, 344 52.2 50.6 49,1 46.9
Germany 9.9 9.6 8.8 8.1 7.9
lealy? o, 44.2 41.6 40.0 37.2 34.0
Japan .......... . . . . .

Netherlands ... 15.2 14.3 12.3 8.1 6.0
SWEden® oo 14.9 9.9 9.3 . .

Switzerand® ..o 6.4 54 4.4 33 26
United Kingdom? ..c.ccooovevriennn, 51.0 49.0 45.0 431 40.3
United States .ooeivcieeeeeeis 81.9 81.2 80.5 79.7 8.2

Payment by cards

Belgium .o 11.0 13.3 15.6 16.5 18.0
Canada vooeeeeeeeeee e 26.8 278 28.9 31.1 35.3
France «oirnnnimmserimeeaens 13.1 14.5 15.0 157 16.3
GEIrmany ..o 1.5 1.8 2.1 2.6 3t
Ttaly? e, 24 3.1 3.7 4. 5.2
Japan .. . . . . .

Netherlands .............. 1.6 1.8 2.6 4.1 7.9
Sweden® L 6.8 8.8 8.2 9.8 11.6
Switzerland ..o 7.0 9.7 11.8 13.8 16.2
United Kingdom ........cocvveinnnn, 14.0 16.0 19.0 20.8 23.1
United States .ooeeineeicienieines 15.9 16.3 16.8 174 18.7

! For explanation of figures see relevant country tables. In some cases the total may not sum to 130% because of other
items. ¢ Estimated figures referring to the whole system; they differ from those provided in the statistical annex of the
Italian chapter. * Postal cheques are not included because detailed figures were no lenger published by the PTT after
1992, In 1991 its sharc was approximately 4%. ¢ Includes Town cheques. * Statistics on the volume and value of
chegue paymenis are not available for 1993 and 1994. The percentage figures for these years therefore do not include
cheques.
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Table 8 (cont.)

Belgium ...,
Canada .o
France ..oocoovevvvvoviiiee i
GEIMANY oo
Haly? e
Japan ..
Netheriands ........ocovvvvviiveionns
Sweden e
Switzerland ...
United Kingdom® .........ccocov.e.
United S681€8 .oovivvivieecvie v,

Belginm .....ccovvvvnianiiicinin.
Canada .ooooviiiieiceeceene
France .....oococeveeeiiiiviiiieeiciie,
GErmAany «ccvveevivrvvvieiesiniiienns
Haly? o
Tapan ..o
Netherlands ...,
Sweden .o,

United Kingdom ,........coceennin,
United States .ovvevvimriereencennne.

Credit transfers

57.6 57.0 56.8 58.5 60.9
3.6 39 4.4 52 6.4
15.0 152 15.4 15.4 157
51.6 51.3 49.8 45.6 48.7
40.0 40,9 421 44.6 46.8
62.1 61.3 61.3 66.4 64.2
74.6 76.9 77.6 84.5 823
84.4 82.7 81.3 80.1 78.1
21.0 21.0 21.0 20.4 20.1
[.5 1.6 1.8 1.9 2.1
Direct debits
7.6 8.2 8.8 9.0 04
2.8 3.5 43 5.0 5.5
9.4 9.3 10.2 10.6 11.7
37.0 373 393 437 40.3
3.1 3.8 4.1 4.4 4.7
211 22.6 239 21.5 219
37 4.4 4.9 5.7 6.1
2.2 2.3 2.5 2.8 31
i3.0 14.0 15.0 15.6 16.5
0.7 0.8 0.9 1.0 1.1

¢ paper-based and paperless (includes large-value: CHAPS).
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Table 9

Relative importance of cashiess payment instraments!
(percentage of total value of cashless transactions)

Cheques
Belgium .ooovveiiececeee 7.5 54 6.2 54 4.6
Canada oo 99.1 99.0 98.8 98.8 98.7
France .o, 85 1.3 6.4 4.6 4.4
GErMARY eveeieicce e e 27 2.8 2.4 23 23
A2 oo 10.5 9.1 7.1 5.4 4.5
Japan ... . . . . .
Netherfands .......cccooei e 0.2 0.2 0.2 0.1 0.1
Sweden ...ocovieciiieie e 11.2 11.4 [0.6 . .
Switzerland® ......covverienrirrinnins 0.2 0.2 0.1 0.1 0.1
United Kingdom? .................... 25.0 16.0 12.0 9.4 7.6
United States ....oocceeivveeniciienenns 14.1 13.7 13.0 12.6 12.2
Payment by cards

Belgium ...oooocoiviiie 0.1 0.1 0.2 0.1 0.1
Canada ..o 0.3 0.3 0.3 0.3 0.3
France ....cccccecveeveeiceiesiieeeecn, 0.2 0.2 0.2 0.2 0.2
Germiany ..oocovevvevvvioncnivee s 0.02 0.02 0.02 0.02 .02
HAly? oo, 0.04 0.04 0.04 0.03 0.04
Japan ... . . . . .
Netherlands ..o 0.0 0.0 0.0 0.0 0.1
Sweden ....oociiiiiiiici e, 0.5 0.7 0.7 0.9 1.0
Switzerland® .......oooovivieen, . . . . .
United Kingdom .o..ocovvervenn 0.1 0.2 0.2 02 0.2
United States ...oooocvviiiveeeiinnnns 0.1 0.1 0.t 0.1 0.1

! For explanation of figures see relevant country tables. In some cases the total may not sum to 1006% because of other

items. * Estimated figures referring to the whole system; they differ from those provided in the statistical annex of the
Ttalian chapter. * Postal cheques are not included because detailed figures were no longer published by the PTT after
1992. Tn 1991 its share was below 0.1%. * Includes Town cheques. 3 Below 0.1%.
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Belgium ...coooviiiiicie
Canada ......ccooco e
FIance co.oviiciciiiiieeceieeienne
GEIMIANY ovveereierienr e e
Taly? o
Japan .,
Netherlands .....oocooovvvviveciin.
Sweden ..o

United Kingdom® .....................
United States .......cccocicvrinienns

Canada ......oooevvevveveeieee

ALY e
Japan ..
Netherlands oo,
Sweden .o,
Switzerland ...l
United Kingdom ....oooovveiiveennn.
United States ..........cooovveeeeeennn,

Table 9 (cont.}
Credit transfers
92.2 94.3 93.4 94.2 94,7
0.5 0.6 0.7 0.7 0.7
88.8 89.9 91.2 93.5 94.0
a5.5 954 95.5 95.7 957
87.0 88.6 g1.1 93.2 94,2
98.6 98.4 88.6 98.8 98.7
853 84.9 86.3 95.8 96.2
998 99.8 999 99.9 99.8
74.0 83.0 87.0 89.5 913
85.1 85.4 85.8 86.3 86.8
Direct debits
0.2 0.2 0.2 0.3 0.5
0.1 0.1 0.2 0.2 0.2
0.6 0.7 0.6 0.7 0.8
1.8 1.8 2.1 2.0 2.0
(.2 0.3 0.2 0.2 0.2
1.2 14 1.2 1.4 1.1
3.0 30 2.4 3 2.8
. . . 0.1
0.9 1.2 1.1 0.9 1.0
0.7 0.8 1.0 0.9 0.9

6 paper-based and paperless (includes large-value: CHAPS).
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Table 10a

Features of selected interbank funds transfer systems'
(figures relate to 1994)

Belgium
CH oo L+R B+(CB t41 70 M N 0
CEC e R B+ CB 83 . ACH N 0
Canada
TIPS oo, I B +PA 67 24 . K RM
France
SAGITTAIRE ... L CB 60 60 RTT N RM
CH. Paris® .ovvoverioreniennns L+R B 435 38 M N RM
CH Provinces? ............... R CB Ja o M N O
SIT it R B 289 23 RTT N RM
CREIC oo, R CB 16 i6 ACH N 0
Card payments .......c..... R B 212 11 ACH N RM
TBF oo L CB . . RTT RTGS 0
Germany
MAOBE oo, R CB 5,700 . ACHU Gs o}
DTA oo, R CB 5,700 . ACH Gs 0
EIL-ZV oot L CB 5,700 . RTT RTGS 0
Platz. 12 s L+R CB 5,700 . M GS 0
Konv. Abrechnung!? ..., L+R CB 902 . M N O
EAF oot L CB 63 . RTT N RM
Italy
Local clearing ................ L+R CB 610 271 M N O
Retail vovvires i R CB4 973 130 ACH N 0
MED o, L CB 209 297 RTT N 0
SIPS oo I CB4 121 121 RET N 0
BISS e, L CB 424 424 RTT RTGS O

L For additional information see relevant country chapters. 2 L = Large-value system, R = Retail system. Owner/Manager:
B = Banks, CB = Central Banks, PA = Payment Assoctation. 4 Processing method: M = Manual, ACH = Automated Clearing House
(off-line), RTT = Real-Time Transmission, > N = multilateral Netting, BN = Bilateral Netting, RTGS = Real-Time Gross
Scttlement, GS = other Gross Settlement. 8 O = Open membership (any bank can apply) or RM = Restricted Membership (subject
to criteria). 7 Other (see Table 11, Footnote 7). ® Clearing House in Paris. ¥ Clearing Houses in the provinces, '9 All
institutions on which cheques are drawn or at which bills of exchange are payable are bound by regulations to participate in the
local clearing houses, through an agent in certain cases. '! ACH for paper-based instruments. ‘2 Platzitberweisungs-
verkehr, 13 Konventienclle Abrechnung. ' System managed by the Interbank Society for Automation in the name and on behalf
of the Banca d'Italia. !5 Electronic memoranda.
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Table 10a (cont.)

Belgium
CH i, D v 16.30 15,886 10,091.69 44.3
CEC i C F 13.45 784,334 769.8 32
Canada
HPS i, D N 16.00 2,215 11,638 20.7
France
SAGITTAIRE ... C F 13.00 4,100 19,965 15.03
CH Paris® ....cc.c.ceo..... C F 15.00 722,200 25,699 19.34
CH Provinces? ... C N 11.00 2,936,800 1431 1.08
SIT (i D F 13.30 1,761,800 982 6.74
CREIC ... C ¥ NO 259,800 26 (.02
Card payments .......... C F 10.36 1,677,600 97 0.07
TBE oo C F 17.30
Germany
MAOBE ... D v NO 326,900 1,600 0.78
DTA e D v NO 2,028,200 1,291 0.63
EIL-ZV . D F 14.30 3,400 12,252 5.98
Platz. % e D N 12.00 30,900 6,457 115
Konv. Abrechnung'? D N (2.00 430,600 18,134 8.86
EAF C v 12.30 12,700 89,347 43.64
Italy
Local clearing ........... D A% 9.30 240,675 2,640 2.6
Retail ..., C F NO 489,582 419 0.4
MEP i C v 16.00 2,084 11,150 11.0
SIPS e C F 14.00 3,520 16,087 15.8
BISS e C v 17.00 43 68 0.1
16

Geographical access to the system: C = Centralised (one processing centre only) or D = Decentralised.

7 Prices charged to

participants: ¥ = Full costs (including investments), V = Variable costs, $ = Symbotic costs (below variable costs), N = Ng
costs. '* Closing time for same day transactions (NO = no same-day transactions). '? Converted at yearly average exchange

rates. 2% Card payments and ATM transactions,
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Table 10b

Features of selected interbank funds transfer systems'
(figures relate to 1994)

Japan

FEYCS i, L B 2597 2597 RTT N RM

BOJ-NET ..o, L CB 3957 3957 RTT RTGSS RM
Netherlands

BGC-CIT ..o, R B 66 66 ACH N 0

8007-SW.ILET. ... L CB 64 64 ACH+RTT N 0

FA i, L CB 145 145 RTT N+ RTGS 0
Sweden

RIX e, L CB 107 20 RTT RTGS RM

Data-Clearing ........... R B 107 17 ACH . O
Switzerland

SIC e L+R CB+B 165 165 RTT RTGS RM

DTA/LSV ., R B 165 165 ACH N RM
United Kingdom

CHAPS ... L B 390 16 RTT N RM

TOWN e L B 16 16 M N RM

BACS R B 50,000 18 ACH N RM

Chequeferedit ... R B 613 12 M N RM
United States

Fedwire ..ooviieneen, L CB 10,519 10,519 RTT RTGS 0]

CHIPS (i L B 114 il4 RTT N BRM

! For additional information see relevant country chapters. 2 I = Large-value system; R = Retail system. 3 Owner/Manager:
B = Banks, CB = Central Banks. ¢ Processing metliod: M = Manual, ACH = Automated Clearing House (off-line), RTT = Real-
Time Transmission. > N = multilateral Netting, BN = Bilateral Netting, RTGS = Real-Time Gross Settlement, GS = other Gross
Settlement. © O = Open membership {any bank can apply} or RM = Restricted Membership (subject to criteria). 7 End-
1994, ¥ The system has been designed to aliow participants to enter funds transfer instructions continuously, in which case
settiement takes place on the central bank's books immediately. It is, however, also used to settle on a net basis.
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Table 10b (cont.)

Japan
FEYCS e,
BOJ-NET ...
Netherlands
BGC-CIT ...
8007-S.W.LFT. ...

Data-Clearing .............
Switzerland

SIC

DTA/LSV
United Kingdom!?

Chegue/eredit ............
United States

Fedwire ....coccoeivnvennens

CHIPS .

ol

ooy

oMo

xvlle 5|

vy

1

1—?
¥

2 13.45
2 17.00

12.45
12.45
15.30

16.30
11.00

16.15
NO

15.30
15.50
NO
NG

18.30
16.30

7.077
3,854

1,225.4
2.0
0.4

84
120,957

88,717
71,846

11,649

48
2,058,00G
2,451,006

72,048
45,598

63,056
398,363

1,207
5,577
5,051

5,176
1,247

24,344
(85

38,400
1,044
1,413
2,010

211,202
295,444

14.2
86.7

3.7
16.9
15.3

263
6.3

934
0.5

37.5
1.0
1.4
2.0

32.6
41.1

? Geographical access to the system: C = Centralised (one processing centre only) or D = Decentralised. '® Prices
charged to participants: F = Fuil costs (including investments), V = Variable costs, § = Symbolic costs (below variable
costs), N = No costs. '! Closing time for same-day transactions (NO = no same-day transactions). '2 Prices are sct on
the principle that institutions which are to benefit from on-line processing should pay the relevant charges. '* Interbank

figures only.
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Table 11
Operating hours of selected large-value interbank funds transfer systems'
{as of December 1994)

Belgium
CEC? e,
Clearing House of
Belgium ...

Canada®

PSS e,
France

SAGITTAIRE ...........

TBF (planned) ...........

Germany
Express electronic
credit transfer
SYSIEM o
Express (paper-
based) local credit
transfer system ...
EAFYS

Netherlands
Central Bank
FA System ..............,
2007 SW.IFET.

Sweden

United Kingdom
CHAPS ..

United States®
Fedwire ..ccocvvveveeeienn
CHIPS ..,

ECU clearing
SYSEEM .

N

N7

Z 2O

Glﬂ

13:46-13:45°

9:00-16:30

8:00-16:00

8:00-13:00:0
1:30-17:30

8:15-15:00

8:00-12:00
8:00-12:30

8:00-17:00
8:00-14:00
8:00-16:00

9:00-13:45
9:00-17:00

$:00-15:30
8:00-12:00%°

8:15-16:302

18:00-16:15%3

8:30-15:30%

8:30-18:30
7:00-16:30

14:0£-14: 0078

16:30

16:30

12:008

18:30
7:30-17:30

8:15-15:00

8:00-12:00
14:30'6

8:00-17:00
16:30
16:30

15:00
9:00-17:00

8:00-15:30
13:00

8:15-16:30%1

18:00-16:152%

end of day

8:30-18:30
18:0027

15:45

13:30

13:00

14:30°

n.a.
(12)

(13)

(13)
(12

17:00
14:00
16:00

10:30"!
14:00

na'?
8:00!!

£2:0022
£5:00%3
none

18:00
16:30

none

8:30¢

8:304

16:00°

8:00!!
8:00%!

8:001!

8:001!
§:00'!

9:00'
9:00'
9:00'!

10:30'1
n.a.

n.a.'9
8:00'!

§:00!!

8:00*

12:00!!

18:08
16:30

none

(9:00-16:15%)

(8:30-17:30)

(8:15-17:00)

(9:30-13:00")

(8:45-16:30'7)

(9:00-17:00}

(9:00-13:00)

{9:00-16:00)

(9:00-16:00)

(7:30-15:30°%)

(8:30-18:3029

(TOM/NEXTZ)
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Footnotes to Table 11

(n.a.= not applicable}

[

21

22

Some systems make no explicit distinction between large-value and retail transactions and may be used to seitle
interbank transfers relating to a varicty of underlying transactions. Some systems may also accept payment orders for
a number of vatue days. Money market hours indicated refer to the time period in which domestic interbank
transactions are normally carried out. They therefore do not relate to particular interbank funds transfer systems.

In June 1990 a special "large-value credit transfer application” was introduced in the C.E.C. Al net settlements from
the C.E.C. take place at the end of the day at the {manual) Clearing House of Belgium.

The C.E.C. transfer system operates round-the-clock, five days a week,
S.W.IFE.T. guideline.

Luxembourg dealers, who are important operators in Belgian francs, are only active in the market before noon; the
central bank conducts its daily fine-tuning operations at about 11:00.

Eastern time.

Settlement typicatly takes place on the basis of bilateral net positions, The net receiving bank in cach pair creates a
paper document called an inter-member debit voucher and delivers it to the net sending bank as part of the exchanges
covered by the Automated Clearing and Settlement System (ACSS) operated by the Canadian Payments Association.
Settlement may also take place on a gross basis or on an item-by-item basis, in cach case over the ACSS.

Net scttlement at noon the next day (retroactively).
Local time at the receiving IIPS point, or the benefictary account point, whichever is earlier.

SAGITTAIRE'S exchange day, i.c. the period during which orders are recorded by the Bank of France, begins at §:00
and ends at 17:30. Orders sent after 17:30 arc stored by S.W.LF.T. and processed at the start of the next exchange day.
SAGITTAIRE'S accounting day starfs at 13:00 on D - | and ends at 13:00 on P (transfers sent after 13:00 on D,
regardless of whether they arc processed duting the same exchange day or at the start of the following exchange day,
are only entered in the accounts on D+ 1). The net positions of members are drawn up after the close of the
accounting day.

S.W.LF.T. guideline; in practice it may be later.

A cut-off for third-party orders is being discussed for the planned TBF system.

This is subject to arrangemesnts between the correspondent banks,

For scttiement purposes it can be later.

Electrenic netting system in Frankfurt for interbank transfers predominantly relating to international DM transactions.

Plaaned time for communication of completion {posilive message) or non-completion (negative message) of
scttlement.

The money market may continue to operate beyond the standard hours according to the closing times of the clearing
and seftlement systems.

The system has been designed to aliow participants to enter funds transfer instructions contiruously, in which case
settlement takes place on the central bank's books immediately (in the case of RIX, provided they are confirmed by
the counterparty). BOI-NET, however, is also used 10 settle on a net basis.

Interbank guilder transfers relating to international transactions are sent through the 8007 S,W.LE.T. system which is
operaled by the Netherlands Bank; net settlement of these transactions takes place over the Central Bank FA System.

The 8067 S.W.LF.T. system i3, for a given valuc day, also open from 15:00 to 17:00 on the previous business day.
Closing time for new payment orders is 16:15; payments can be confirmed, and thereby settled, until 16:30.

Since mid-1994, the routine involving a single cut-off time at noon for third-parly payment orders has no longer been
used. Instead, the participants have to decide among themsclves which cut-off times they will use for different types
of third-patty orders.



23

24

25

26

27

28

29
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The system is open for input 24 hours a day. Settlement services are limited by the indicated opening and closing
times. A valuc day starts at 18:00 local time on the previous business day and ends at 16:15 on the value day. Third-
party payments may be entered for same-day settlement until 15:00. Between 15:00 (cut-off 1) and 16:00 (cut-off 2)
only cover (bank-to-bank) payments are accepted for same-day settlement, From 16:00 to 16:15 transactions are
restricted to the processing of lombard credits (collateralised loans from the Swiss National Bank at a penalty rate).

Earliest opening time is 8:30; all banks are required to be open to receive payments by 9:30.

For same-day value: there are no standard money market hours but trading typically takes place between about 7:30
and 15:30. The market is most liquid in the morning. The Bank of England intervenes in the market as necessary
between 9:45 and 15:30.

Trading occurs among dealers for funds on deposit at Federal Reserve Banks (i.e. federal funds) as carly as 6:30.

Payments over CHIPS become final on completion of settlement, which normally occurs between 17:00 and 17:30.
Rules are designed to ensure that settlement takes ptace no fater than 18:00.

ECU payment orders can be sent (for up to 28 forward value days) through S W.LF.T. 24 hours a day, seven days a
week. At 14:00 (GMT + {) on cach value day the nelting computer calculates participants' net net positions. Messages
arriving after 14:00 are processed automatically for the next value day(s).

There is ro overnight market for ECU interbank loans. Day-io-day interbank ECU transactions are normally carried
out in the Euro-markets on a TOM/NEXT basis.



Features of selected securities settlement systems
(figures relate to 1994)

-132-

Table 12

Belginm
NBB Clearing ..o
CIK e,

France
SATURNE ...

Germany
DEV
Etaly
Securities Settlement
Procedures:
Daily Procedure ...........
Montlily Procedure ...

Japan
IGB registration ..............
JGB bock-entry ...
Netherlands
NECIGEF ...,
CB Clearing institute ......
Sweden

Switzerland

SECOM ...
United Kingdom

CGO

G,0
G,E,O

GEO

G
G

GHEHO
GO

GHE+Q
@]

G.EO

G+O
G

G
B0

CB

B.SE,O

B.SE,G

CB

SE

CB
CB
CB

CB
CB

B+CB-+SE
CB

B+O
o

B

CB/SE
CB

CB
B.SE,O

208
17%

104
il6

450
449

605

311
257
396

4087
3417

53
80

40
37

378

185
75

8,885
501

104
116

450
449

600

311
257
396

4087
3417

53
80

40
37

378

i5
12

8,885
501

N/G

G/N
G/N

G

G/N

N&/G?

N
N

G
N

Z Z

G.N

N

G/IN
G/N

G
G

G
G

' G = Government sceuritics, [ = Equity, O = Other, 2 B = Banks, CB = Central Banks, SE = Stock IZxchange,
O=Other. 3 G=Gross, N = Net. ¥ The book-based system of The Canadian Depository for Sccurities Limited
(CDS). 3 The real-time, on-line debt-clearing service of CDS, which commenced operation  during  August
1994. ¢ Deliveries free of payments. 7 End-1994, & Until 24th March 1995. ¢ Since 27th March 1995, ¢ Next-day

funds scttlement.
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Table 12 (cont.)

Belgium
NBB Clearing ........... T+2/T+5!2 NBB NEBR 188 2,077.5 8.7
CIK i 3 CIK NBB 900,000 7.4 0.07
Canada
BBS e up to T+3 CcDs B4
{10,60015 {15,010'5 {267
DCS e &p ta T+3 CDS B'¢
France
SATURNE ..o T Bangue de CB 223 4,640 3.5
France
RELIT ..o, T+317 SICOVAM CB . 8,718 6.6
Germany
DEV e, T+0-40 DKV CB 25,2008 9,51118 2.9
Italy
Securitics Settlement
Procedures:
Daily Procedure ... T+3 CAT CB . 7,571 7.4
Monthly Procedure .. | T+15/45 | Monte Titoli CB . 209 0.2
67 L T CAT 6 8458 1,081 1.1
Japan
JGB registration ......... T+10'9 CB CB 4393 11,670 2.5
JGB book-cntry ... T+1019 CB CB 426.0 21,362 47
Netherlands
NECIGEF ..o, T+3 NECIGEF | KAS-ASS 1,145 . .
CB Clearing Institute .| T,T+3 CRB CB 2 43.3 0.13
Sweden
VPC oo, T+2, T+320 VPC CB 3,000 6,249 30.7
OM i, T+3 CB 32,035 1,346 6.8
Switzerland
SECOM ..o T+3 SEGA CB 4,306 524 2.0
United Kingdom
[0 €10 RN T+ . CB 768.4 23,400 22.8
CMO oo, T CB CB 28353 3,904 38
United States
FedWite oo, T+ CB CR 12,590 144,702 229
DTC(NDFS)I0 ... T+3 DTC DTC 106,000 34,000 4.4

Il Converted at yearly average exchange rate. 2 T4+2 for Treasury bills; T+5 for OLOs (long-term government
bonds). '* Scller delivery. ' A single chartered bank. 'S Figures are for the twelve months ended 31st October
1994. 1 A single chartered bank, though not the same bank as for the BBS. 7 When processed by the "SLAB" system
(special delivery service by bilateral agreements), the defivery occcurs same day. 8 Delivery-versus-payment
settlements only. 9 T+10 or legs. 20 Same-day delivery and settlement is also possible under specific conditions.
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Table 13

S.W.LFE.T. traffic: intra G-10 messages flows in 1994
(number of messages, in thousands)

Belgium ..o
Canada ..oovrerveieines

France ..oeoveeeeeeeeenn.

Sweden ..o
Switzerland ................
United Kingdom ........

United States .............

Total G-10 ................
Fotal non-G-1¢ .........

Fotal all countries ....

3,907
141
1,816
1,128
810
249
1,437
267
1317
2,141
1,573

14,786
4,124
18,919

171
3,262
257
367
169
223
110
35
422
G54
2,264

8,174
1,590
9,764

2,050
235
11,457
1,964
2,124
482
747
284
2,290
2,768
2,748

27,150
4,302
33,452

1,930

427
3,082
6,310
2912
1,070
2,588
1,045
4,549
5,554
5,363

34,830
16,182
51,012

1,039
184
2,514
2,192
4,235
443
551
247
1,951
2,707
2,531

18,596
6,471
25,067

317
248
515
788
412
2,563
161
94
561
2,750

5,082

13,490
6,954
20,444

1,770
78
1,015
1,395
544
150
{1,751
227
986
1,422
2,230

11,769
2,769
14,538

Belgiuom e,

Canada ........oooveveienene

Switzerland ...
United Kingdom ........

United States .............

Total G-10 ................

Total son-G10 ..........

Total all countries ....

219
32
234
532
188
74
175
1214
235
888
860

4,650
2,371
7,021

1,621

473
1,738
2,891
1,651

530
1,166

278
5,520
3,253
4,175

24,296
6,110
30,406

2,188
847
3,164
3,141
2,677
2,282
1,554
5,159
3,105
14,154
7,231

41,502
13,678

55,180

2,103
3,000
4276
5,118
3,414
6,506
2,093
1,197
5,281

10,156

13,512

56,664
37,072
93,736

17,313

8,936
30,069
25,966
19,136
14,572
12,333

6,047
27,217
46,747
47,570

255,906
103,625
359,531

3,921
2,024
6,426

12,222
5,546
7272
2,920
2,654
6,694

14,220

35,603

99,502
59,065
158,567

21,234
10,960
36,495
38,188
24,682
21,843
15,254

8,701
33911
60,967
83,173

355,408
162,689
518,097

Source: SW.LE.T.
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