



























































































































































































































































































































































































































































	Payment Systems in Eleven Developed Countries
	Part II - Payment Systems in Individual Countries
	1. Belgium
	I. Summary of the main features
	II. Principal types of payment media used in Belgium
	1. Cash payments
	2. Cashless and hybrid payments

	III. Organisation of payments and the automation of processing
	1. The Belgian financial sector and the automated processing of operations
	2. Clearing houses
	3. The Clearing Centre for the Belgian financial system
	4. Co-operation in the Belgian financial sector


	2. Canada
	I. Introduction
	II. The institutional setting
	1. Deposit-taking institutions
	2. Accessibility and availability of personal financial services
	3. The Bank of Canada

	III. Cash payments
	1. Legal framework
	2. Distribution and handling
	3. Usage

	IV. Payment system automation: history and recent trends
	1. History
	2. Recent trends

	V. The paper-based clearing system
	1. Transferable deposits
	2. Legal framework
	3. Operations
	4. Usage

	VI. Credit cards
	1. Legal framework
	2. Operations
	3. Usage
	4. Recent developments

	VII. Pre-authorised debit payments
	1. Legal framework
	2. Operations

	VIII. Pre-authorised credit payments
	1. Legal framework
	2. Operations

	IX. International payments
	X. The Canadian Payments Association
	Appendices

	3. France
	I. Introduction
	II. Bank-notes and coin
	1. Issue of currency
	2. Spheres in which cash is used
	3. Automated handling of currency

	III. Cashless payments
	1. Operations of the financial institutions
	2. Operations of the Treasury, non-financial businesses and individuals
	(a) Factors in the growth of cashless payments
	(b) Instruments
	(c) Payment circuits
	(d) Automation of transactions
	(e) Role of the Bank of France


	IV. A hybrid payment system: the postal order
	Footnotes

	4. Germany
	I. Introduction
	II. Cash payments
	1. Historical basis of the system
	2. Legal basis
	3. Agencies handling cash payments
	4. Participants in cash payments
	5. Payment media used
	6. Nature of the payments made
	7. The role of the central bank in cash payments
	8. Degree of automation achieved
	9. Assessment of the cost-effectiveness of the present cash payments

	III. Cashless payments
	1. Historical basis
	2. Legal basis
	3. Agencies handling cashless payments
	4. Participants in cashless payments
	5. Instruments of cashless payments
	6. Handling of cashless payments
	7. Types of payments
	8. The role of the central bank in cashless payments
	9. Degree of automation achieved
	10. Agencies and organisations responsible for the functioning of the payment system
	11. Assessment of the cost-effectiveness of cashless payments and steps taken to improve them

	III. Hybrid payments
	1. Semi-cash credit transfers
	2. Automated cash/deposit money transfers


	5. Italy
	I. Introduction
	II. The payment system
	III. The structure of banks and other financial institutions
	1. The central bank
	2. Deposit-taking institutions
	3. The Treasury
	4. The Postal, Telegraph and Telephone Administration

	IV. The Bank of Italy
	1. The issue of bank-notes
	1.1 The institutional framework and the division of the right of issue
	1.2 The breakdown of bank-notes in circulation by denomination
	1.3 The level of automation reached in the handling of bank-notes

	2. Other payment media issued by the Bank of Italy
	3. Other payment instruments provided for the banking system by the Bank of Italy
	4. The clearing services provided by the Bank of Italy
	4.1 Types of operation
	4.2 The automation of the clearing services


	V. The Treasury
	1. The composition of the state currency
	2. Recent problems associated with the coinage

	VI. The Postal Administration
	1. The Postal Administration's payment instruments
	1.1 The postal current account
	1.2 The money order

	2. The level of automation reached

	VII. The Banking System
	1. Introductory remarks
	2. Cashless payment instruments
	2.1 Cheques
	2.1.1 Personal cheques
	2.1.2 The banker's draft
	2.1.3 Travellers' cheques

	2.2 Credit cards
	2.3 Giro transfer, direct credits and pre-authorised payments
	2.4 Promissory notes
	2.5 Cash dispensers


	VIII. Projects being implemented domestically
	1. The Interbank Society for Automation (STA)
	2. The Automated Teleconnumincations System between Italian Savings Banks (STACRI)

	IX. International Payments
	X. Conclusions and prospects for the future
	Footnotes

	6. Japan
	I. Introduction
	II. Cash Payments
	1. Historical basis
	2. Legal basis
	3. Payment instruments
	4. Users
	5. The role of the central banks
	6. The level of automation

	III. Cashless payments
	1. Historical basis
	2. Legal basis
	3. Instruments
	4. Suppliers of the service
	5. The role of the central bank
	6. The level of automation

	IV. Hybrid payments

	7. Netherlands
	I. General Introduction
	II. Cash payments
	1. Historical basis
	2. Legal basis
	3. Payment instruments
	4. Bodies managing the currency
	5. Users
	6. Role played by the central bank
	7. Level of automation

	III. Cashless payments
	1. Historical basis
	2. Legal basis
	3. Payment instruments
	4. Types of giro services and bodies by which they are managed
	5. Role played by the central bank
	6. Level of automation


	8. Sweden
	I. General introduction
	II. Cash payments
	1. Historical basis
	2. Legal basis
	3. Instruments
	4. Institutions managing the currency
	5. Users
	6. Role played by the central bank
	7. Level of automation

	III. Cashless payments
	1. Historical basis
	2. Legal basis
	3. Instruments
	4. Role played by the central bank
	5. Level of automation

	IV. Hybrid payments

	9. Switzerland
	I. Cash payments
	1. Historical origin
	2. Legal basis
	3. Suppliers of the service
	4. Participants in cash payments
	5. The payment instruments used
	6. The nature of payment transactions
	7. The role of the central bank
	8. Degree of automation
	9. Responsibility for the currency
	10. Cost of cash transactions

	II. Cashless payments
	1. Historical basis
	2. Legal basis
	3. Suppliers of the service and their economic function
	3.1 Introduction
	3.2 The postal giro
	3.2.1 Survey
	3.2.2 The system of postal cheque accounts
	3.2.3 The postal cheque offices
	3.2.4 Postal giro services

	3.3 The bank giro
	3.3.1 Introduction and general survey
	3.3.2 The bank-branch network
	3.3.3 Clearing centres
	3.3.4 The computer centre (Automated Clearing House)
	3.3.5 The Swiss central bank (SNB) as the clearing house of the clearing centres
	3.3.6 The Commission for the Payment System
	3.3.7 Quantitative structure of transactions in the bank giro

	3.4 Users of the service
	3.5 The payment instruments
	3.6 The nature of payment transactions
	3.7 The level of automation
	3.8 Responsibility
	3.9 Cost considerations
	3.10 Summary


	III. Hybrid payments
	1. Semi-cash credit transfers
	2. Automated cash dispensers and automated teller machines

	Footnotes

	10. United Kingdom
	I. Introduction
	II. Cash payments
	III. Paper-based payments
	IV. Paperless payments
	V. Current developments
	VI. Other payment facilities
	Footnote

	11. United States
	I. Introduction
	II. Role of the government
	III. Role of depositary institutions
	IV. Circulation of coin and paper currency
	1. Denominational structure and use
	2. Demand for currency and coin
	3. Recent developments

	V. Cheques
	1. Federal Reserve clearing procedure

	VI. Electronic funds transfers
	1. Automated Clearing House
	2. Automated teller machines and cash dispensers
	3. Point-of-sale system
	4. Federal Reserve Communications System
	5. Bank Wire
	6. The Clearing House Interbank Payments System
	(a) Present scope of operations


	VII. Credit Cards
	VIII. Telephone bill payment
	IX. Current developments and issues
	1. Changing structure of the payment system
	2. Pricing by the Federal Reserve
	3. Pricing by depositary institutions
	4. International payments

	Tables
	Footnotes

	Bibliography
	Subject index





