
I am responding only to Q3 of the consultative document. I suggest that the Committee 

consider a more substantive review of two areas: first, cross-border governance and senior 

management accountability in banking groups; second, the regulatory integration of 

stablecoins and the structuring of payment systems between fiat currency and the digital 

economy. Both areas are becoming increasingly important as cross-border financial activity, 

digitalisation and payment innovation continue to reshape banking. 


