
Dear all, 
 
Following the consultative report published on October 2021 and the enclosed 10 questions, most of 
CA Group entities provided their comments/ answers to Basel Committee/ CPMI/ IOSCO through 
ISDA or AFG. You will find below 2 additional propositions which were not present in the version at 
our disposal: 
 

- Question #3 
Do you agree with the proposals for further international work regarding good 
practices, metrics and disclosures concerning procyclicality in CCP IM models?  
Are there other aspects of CCP IM where additional disclosures should be prioritised 
for further work? 
 
Proposition: It will be interesting to harmonize anti-procyclical measures across all CCPs. 

 
- Question #4: 

Does the report identify appropriate aspects of transparency in centrally and non-
centrally cleared markets for further international work, including identifying data 
gaps, enhancing disclosures to clearing members and increasing margin model 
transparency?  
a. What specific areas of transparency would be most helpful? What (if any) are the 

barriers to providing those points of transparency?  
b. Should any other areas of increased transparency be considered? 
 
Proposition: standardized documentation could be imposed to CCP in order to facilitate 
understanding and comparison between models. Key areas are: model dynamics, examples. 
Moreover some analysts would like to get market data used for IM computation. 

 
Best regards. 
Corinne Brousses  
DRG/ RFG / Pôle Marché 
Tél +33 (0)1 43 23 90 74 

 

12, place des États-Unis – 92127 Montrouge Cedex – FRANCE 
http://www.credit-agricole.com 

 

 
 

 

Ce message et toutes les pieces jointes (ci-apres le "message") sont etablis a l'intention exclusive de 
ses destinataires. 
Si vous recevez ce message par erreur, merci de le detruire et d'en avertir immediatement 
l'expediteur par e-mail. 
Toute utilisation de ce message non conforme a sa destination, toute diffusion outoute publication, 
totale ou partielle, est interdite, sauf autorisation expresse. 

http://www.credit-agricole.com/


Les communications sur Internet n'etant pas securisees, CREDIT AGRICOLE S.A. informe qu'elle ne 
peut accepter aucune responsabilite quant au contenu de ce message. 

This mail message and attachments (the "message") are solely intended for the addressees. 
It is confidential in nature. 
If you receive this message in error, please delete it and immediately notify the sender by e-mail. 
Any use other than its intended purpose, dissemination or disclosure, either whole or partial, is 
prohibited except if formal approval is granted.  
As communication on the Internet is not secure, CREDIT AGRICOLE S.A. does not accept 
responsibility for the content of this message. 
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