
Table 15B: International bonds and notes - all issuers
By nationality of issuer
In billions of US dollars

Countries Dec 2013 Dec 2014 Mar 2015 Q4 2014 Q1 2015 2013 2014 Q3 2014 Q4 2014 Q1 2015

All countries 21,898.5 20,994.6 20,002.2 764.2 1,010.0 499.7 607.3 202.4 92.9 172.8 

Developed countries 17,738.0 16,567.3 15,640.3 578.7 786.5 25.2 147.8 87.6 2.6 97.1 
Australia 601.2 595.7 581.3 24.2 35.0 37.7 26.8 3.3 8.7 10.0 
Austria 309.4 260.2 233.5 7.7 5.3 –4.5 –17.2 –6.0 5.9 –2.7 
Belgium 372.3 296.2 276.1 7.5 18.0 16.9 –40.7 3.2 4.1 9.2 
Canada 732.8 737.3 739.6 29.1 55.6 61.0 30.2 9.5 3.4 24.4 
Cyprus 6.3 9.4 8.5 – 0.1 –4.0 4.3 –1.0 –0.0 0.1 
Denmark 159.9 141.5 135.2 6.6 10.1 –7.1 –2.5 0.8 1.8 6.0 
Finland 124.6 127.8 121.3 5.5 9.0 17.1 15.4 4.8 0.2 2.1 
France 1,758.4 1,603.3 1,469.0 46.1 68.1 –9.9 19.7 2.0 –12.4 2.2 
Germany 1,902.7 1,743.0 1,598.6 79.3 89.0 –53.7 0.6 –3.7 15.0 –19.5 
Greece 190.0 176.0 144.8 1.1 0.2 –44.2 9.0 2.7 –0.2 –12.7 
Iceland 21.1 19.7 18.6 – 0.4 –4.4 0.0 0.9 –0.4 –0.1 
Ireland 393.1 318.0 264.0 2.2 4.8 6.2 –35.9 –4.3 –28.5 –26.7 
Italy 1,154.9 988.2 889.1 24.6 41.6 15.3 –43.6 –35.7 –1.0 2.0 
Japan 344.1 358.7 364.5 18.3 26.2 40.5 35.3 13.4 6.7 10.7 
Luxembourg 102.6 111.4 109.7 9.1 12.0 21.0 18.8 6.0 3.3 6.5 
Netherlands 1,337.3 1,244.1 1,143.1 34.3 55.3 –3.7 31.0 9.5 1.0 –4.4 
New Zealand 22.8 19.6 19.4 0.3 – 0.6 –2.7 0.1 0.1 0.1 
Norway 274.3 253.9 245.6 12.7 16.2 24.9 –1.1 –2.3 3.6 5.2 
Portugal 175.3 137.5 119.3 1.4 1.8 –8.4 –20.1 3.3 –7.7 –4.5 
Slovakia 21.9 19.1 16.5 – 0.6 5.7 –0.5 – –0.7 –1.0 
Spain 1,167.0 1,006.6 916.5 23.4 37.4 –39.6 –47.1 –12.1 –19.1 2.0 
Sweden 473.5 438.7 424.7 23.1 33.1 39.1 7.9 6.9 4.6 14.7 
Switzerland 344.4 351.8 338.3 17.5 26.0 –40.0 33.7 14.9 –0.8 5.5 
United Kingdom 2,785.3 2,595.8 2,448.9 68.9 91.5 –34.9 –27.7 19.4 –19.2 –11.0 
United States 2,943.6 2,986.9 2,988.9 135.8 148.9 –10.4 144.7 52.5 34.3 79.0 

Offshore centres 325.8 333.3 338.1 12.4 19.1 11.3 15.8 10.0 0.8 11.5 
Aruba 0.4 0.4 0.4 – – –0.1 – – – –0.0 
Bahamas 2.1 3.4 3.4 – – – 1.3 1.0 – – 
Bermuda 14.8 13.5 13.7 0.3 0.3 2.6 –1.2 0.0 –0.2 0.3 
Cayman Islands 37.0 33.7 38.6 1.0 7.2 –3.1 –0.7 0.8 –0.2 7.1 
Curacao ... ... ... ... ... ... ... ... ... ...
Hong Kong SAR 115.5 125.1 124.4 8.6 4.3 4.1 11.8 2.4 5.2 1.3 
Lebanon 36.6 37.0 38.8 – 2.2 1.8 0.5 – – 2.0 
Panama 12.7 14.4 14.3 0.4 1.4 1.2 1.8 1.3 0.2 –0.1 
Singapore 75.1 76.5 75.6 1.3 2.6 3.5 3.0 3.4 –4.3 0.2 
West Indies UK 0.0 0.0 0.0 – – 0.0 –0.0 – – – 

Developing countries 2,379.4 2,628.4 2,639.1 136.4 124.7 338.1 311.8 69.5 88.2 50.0 

Africa & Middle East 323.9 348.1 357.5 14.8 22.5 36.9 30.8 7.4 4.6 14.1 
Israel 32.8 38.3 42.6 3.4 5.2 –0.5 6.5 0.0 3.4 5.2 
Qatar 53.3 51.4 49.2 0.2 1.6 6.4 –1.7 0.4 –0.0 –2.2 
South Africa 57.3 55.0 56.5 1.0 3.6 3.7 0.2 1.9 0.7 3.4 
Tunisia 3.0 3.7 4.6 0.5 1.0 0.0 1.0 0.5 0.5 1.0 
United Arab Emirates 117.3 118.6 123.2 5.8 8.4 8.5 3.3 –2.6 –0.2 6.1 

Asia & Pacific 716.2 895.6 920.8 86.3 59.9 132.1 188.8 32.2 71.2 30.9 
China 221.9 356.0 375.4 55.0 27.5 71.6 134.9 23.0 50.8 21.2 
Chinese Taipei 13.6 15.2 15.8 2.4 1.9 2.1 1.6 0.5 1.9 0.7 
India 71.9 87.0 87.2 4.8 5.2 17.0 16.3 7.3 1.3 0.9 
Indonesia 61.2 69.6 75.5 0.5 7.1 9.8 8.9 4.1 0.7 6.1 
Korea 173.1 177.2 172.8 9.9 7.4 18.4 8.6 –0.7 6.2 –2.3 
Malaysia 53.7 55.1 59.0 3.3 5.4 5.8 3.0 –0.8 2.6 4.3 
Philippines 46.2 46.0 48.5 – 3.9 1.6 0.1 –0.4 – 2.6 
Thailand 18.4 20.9 21.0 – 0.3 2.2 2.6 –0.3 –0.1 0.0 

Europe 617.0 585.1 562.8 13.3 11.6 73.4 –1.4 1.2 7.3 –3.9 
Croatia 15.4 15.6 15.7 – 1.7 3.4 1.0 – – 0.8 
Hungary 43.8 39.6 36.1 0.9 0.6 5.2 –1.7 –3.4 1.5 –1.6 
Poland 83.7 74.8 69.6 – – –0.4 –1.3 1.3 –0.3 – 
Russia 275.7 246.1 237.2 3.0 0.7 34.3 –19.3 –3.3 –1.2 –5.7 
Turkey 89.4 103.0 103.0 4.8 4.4 15.4 15.9 5.5 4.7 1.5 

Latin America & Caribbean 722.3 799.5 798.0 21.9 30.6 95.8 93.6 28.7 5.0 8.8 
Argentina 52.5 50.1 49.4 0.1 1.5 0.9 0.3 0.1 –0.9 1.5 
Brazil 284.5 316.7 300.3 2.8 0.5 33.8 36.8 12.5 –5.0 –12.2 
Chile 35.6 45.8 46.8 4.9 1.3 9.8 10.8 5.3 4.3 1.1 
Colombia 41.1 46.4 48.9 1.0 2.5 8.4 6.6 2.7 –0.1 2.5 
Mexico 173.1 192.8 197.9 8.0 15.7 28.7 25.6 3.7 6.1 8.9 
Peru 31.0 38.3 40.2 5.0 2.7 4.5 7.8 1.5 4.3 1.9 
Uruguay 11.5 12.7 13.7 – 1.2 1.9 1.7 –0.3 – 1.1 
Venezuela 57.7 54.7 53.4 – – –1.2 –2.9 0.4 –2.9 –1.1 

Int. organisations 1,455.3 1,465.7 1,384.7 36.7 79.8 125.0 131.8 35.2 1.3 14.3 

Net issuesAmounts outstanding Announced issues
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