
Countries Dec 2012 Dec 2013 Sep 2014 Dec 2014 2013 2014 Q1 2014 Q2 2014 Q3 2014 Q4 2014

All countries 9,002.9 9,264.9 9,026.8 8,847.2 114.2 182.2 –8.3 112.8 56.9 20.8 

Developed countries 8,283.4 8,434.2 8,113.4 7,912.1 3.7 58.2 –36.8 69.0 34.4 –8.5 
Australia 222.9 223.9 221.8 218.4 3.6 5.4 0.3 1.3 2.5 1.3 
Austria 34.1 32.2 26.8 25.7 –3.1 –3.2 –1.6 –1.7 0.2 –0.2 
Belgium 108.3 118.7 106.3 103.9 5.9 –1.6 –1.9 –1.9 0.9 1.2 
Canada 226.6 204.7 170.7 159.6 –11.2 –33.7 –6.3 –9.7 –10.6 –7.1 
Cyprus 0.9 1.0 2.0 1.9 –0.0 1.2 1.2 0.0 –0.0 –0.0 
Denmark 55.2 54.3 50.3 48.2 –1.6 –1.6 0.4 –0.9 –0.5 –0.7 
Finland 34.1 44.7 49.9 47.7 12.3 6.4 0.5 3.7 3.0 –0.8 
France 574.4 578.8 541.6 525.8 –12.5 –0.6 9.9 –16.0 6.0 –0.5 
Germany 1,004.5 1,010.1 951.0 928.8 –13.7 2.8 –17.5 17.6 –2.9 5.6 
Greece 47.5 49.3 52.2 50.4 –0.2 7.7 –0.9 5.7 2.9 –0.0 
Iceland 3.2 3.8 3.6 3.5 0.4 –0.0 – – –0.0 – 
Ireland 339.1 354.4 287.9 253.4 3.9 –70.0 –37.3 –4.9 –1.9 –25.8 
Italy 399.0 414.1 388.6 377.1 –1.0 9.0 2.6 10.6 –5.4 1.1 
Japan 162.0 157.2 154.9 156.4 7.5 9.0 3.1 –5.2 3.9 7.2 
Luxembourg 36.7 64.4 75.7 76.1 26.4 19.1 7.7 3.4 5.1 2.9 
Netherlands 609.6 604.3 595.5 588.5 –25.5 45.5 23.7 10.1 1.4 10.3 
New Zealand 5.2 5.6 4.5 4.5 0.4 –1.0 –0.6 –0.2 –0.2 –0.0 
Norway 26.8 16.3 13.9 11.4 –8.9 –4.1 –0.7 –0.3 –1.2 –2.0 
Portugal 72.1 76.0 72.0 69.7 1.0 1.7 –1.3 1.8 1.5 –0.2 
Slovakia – 1.0 0.9 0.9 1.0 – – – – – 
Spain 740.6 777.9 689.1 659.7 9.0 –42.2 –18.5 –2.2 –13.8 –7.8 
Sweden 141.2 144.1 138.5 136.6 5.8 4.8 1.2 –2.9 3.7 2.8 
Switzerland 172.0 157.4 152.4 142.3 –17.2 –3.7 –1.1 6.4 –2.6 –6.4 
United Kingdom 1,282.9 1,349.1 1,345.5 1,308.1 25.8 42.0 4.4 18.7 19.4 –0.5 
United States 1,983.2 1,989.5 2,016.6 2,012.6 –3.9 65.3 –3.8 35.5 22.7 10.9 

Offshore centres 198.6 200.3 203.4 203.8 0.8 10.8 2.9 –1.9 6.6 3.2 
Aruba 0.0 0.0 0.0 0.0 ... ... ... ... ... ...
Bahamas – – 1.0 1.0 – 1.0 – – 1.0 – 
Bermuda 5.1 6.8 6.9 6.8 1.7 –0.0 0.5 –0.4 0.0 –0.1 
Cayman Islands 44.9 40.7 37.1 36.9 –4.4 –1.0 –1.7 –0.8 0.9 0.7 
Curacao ... ... ... ... ... ... ... ... ... ...
Hong Kong SAR 82.8 88.6 95.2 99.4 5.4 13.0 3.7 0.4 3.7 5.1 
Lebanon 2.0 2.0 2.0 2.0 – – – – – – 
Panama 1.2 1.2 1.2 1.2 – – – – – – 
Singapore 30.2 30.5 32.7 30.6 0.5 0.9 0.8 0.4 1.4 –1.6 
West Indies UK 0.0 0.1 0.1 0.0 0.0 –0.0 0.0 –0.0 0.0 –0.0 

Developing countries 520.9 630.4 710.0 731.3 109.7 113.2 25.6 45.6 15.8 26.1 

Africa & Middle East 104.2 119.0 120.4 118.4 14.2 2.8 –0.3 1.1 2.7 –0.7 
Israel 6.8 7.8 9.1 9.1 1.0 1.5 –0.1 1.5 0.0 0.1 
Qatar 13.2 17.2 17.4 17.4 3.9 0.3 – –0.9 1.2 0.0 
South Africa 23.6 26.7 26.3 26.5 2.7 1.2 –0.0 –0.2 0.7 0.7 
Tunisia 3.2 3.0 2.9 3.2 0.0 0.5 – – – 0.5 
United Arab Emirates 47.1 52.0 49.5 46.8 4.6 –4.1 –0.7 –0.6 –0.5 –2.3 

Asia & Pacific 204.3 268.6 330.3 357.6 66.4 92.1 13.9 34.2 14.9 29.0 
China 92.7 148.6 204.1 230.5 55.4 82.8 11.9 30.8 13.3 26.8 
Chinese Taipei 1.3 2.8 3.7 3.8 1.4 1.1 0.2 0.3 0.4 0.2 
India 6.3 11.3 16.8 17.0 4.9 6.1 1.2 2.3 2.2 0.3 
Indonesia 13.6 16.6 18.7 18.7 3.0 2.1 0.1 0.2 1.9 –0.0 
Korea 26.5 27.1 26.8 28.2 1.0 1.5 1.0 –0.0 –1.1 1.6 
Malaysia 34.3 35.0 33.1 33.5 2.6 –0.3 –0.2 –0.1 –1.2 1.2 
Philippines 3.8 4.8 5.5 5.5 1.1 0.8 – 1.0 –0.3 – 
Thailand 4.0 3.9 4.2 4.2 – 0.3 – 0.3 – – 

Europe 86.1 97.9 87.0 85.4 10.6 –8.8 –2.5 –2.5 –3.4 –0.4 
Croatia – – – – – – – – – – 
Hungary 3.2 3.6 3.4 3.8 0.3 0.5 0.2 –0.2 – 0.5 
Poland 7.5 8.4 8.0 7.6 0.6 0.1 –0.0 –1.0 1.2 –0.1 
Russia 67.5 77.4 68.6 67.2 9.2 –7.9 –1.9 –0.8 –4.5 –0.7 
Turkey 4.6 3.6 2.7 2.6 –1.0 –1.0 –0.3 –0.6 –0.0 –0.1 

Latin America & Caribbean 126.2 144.9 172.2 169.8 18.5 27.1 14.5 12.7 1.6 –1.8 
Argentina 1.2 1.6 1.6 1.7 0.4 0.1 – – – 0.1 
Brazil 94.8 111.9 134.1 130.9 17.1 20.6 14.7 8.5 –0.0 –2.6 
Chile 1.0 2.5 2.4 2.4 1.4 –0.0 – –0.1 – 0.1 
Colombia 2.3 2.3 3.6 3.6 0.0 1.3 – 0.5 0.8 0.0 
Mexico 16.9 15.4 17.9 17.7 –1.8 2.9 0.2 2.4 0.3 –0.0 
Peru 4.4 5.1 6.2 7.0 0.8 1.9 0.0 0.6 0.5 0.8 
Uruguay 0.0 0.0 0.0 0.0 ... ... ... ... ... ...
Venezuela 1.2 1.2 0.8 0.7 –0.0 –0.4 –0.3 – – –0.1 

Amounts outstanding Net issues

Table 12C: International debt securities - other financial corporations
All maturities, by nationality of issuer
In billions of US dollars
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