
Countries Dec 2012 Dec 2013 Sep 2014 Dec 2014 2013 2014 Q1 2014 Q2 2014 Q3 2014 Q4 2014

All countries 7,445.8 7,449.8 7,139.4 6,916.9 –98.2 12.1 –40.1 42.6 48.2 –38.5 

Developed countries 6,862.8 6,782.5 6,420.5 6,179.3 –186.8 –78.5 –52.9 15.8 24.6 –66.0 
Australia 320.3 344.3 349.0 343.3 29.7 17.5 6.2 14.2 –5.1 2.2 
Austria 155.1 147.9 123.3 117.5 –11.0 –17.6 –10.2 –2.8 –2.5 –2.1 
Belgium 14.6 20.5 19.6 20.5 5.2 2.5 2.1 –1.3 0.2 1.6 
Canada 144.9 191.2 229.9 229.9 47.1 45.3 7.4 13.9 21.4 2.6 
Cyprus 2.4 3.6 2.3 2.2 1.0 –1.1 –0.1 – –0.9 –0.0 
Denmark 78.1 72.7 65.0 63.5 –7.7 –1.1 –1.9 –1.3 1.2 0.9 
Finland 54.8 61.9 64.2 65.3 4.7 11.2 7.9 1.6 –1.8 3.5 
France 717.3 735.7 706.0 661.5 –3.3 1.8 2.2 8.6 13.2 –22.3 
Germany 623.0 593.5 559.9 546.4 –36.2 –6.1 0.2 –6.1 –0.6 0.3 
Greece 101.7 92.4 74.7 74.9 –13.2 –7.5 0.0 –6.9 –3.6 2.9 
Iceland 10.8 10.3 9.6 9.2 –0.8 –0.5 0.0 –0.3 –0.0 –0.2 
Ireland 181.8 168.7 146.2 136.5 –18.5 –16.9 –3.2 –1.7 –6.6 –5.5 
Italy 399.5 399.3 328.5 316.0 –17.1 –41.4 –13.7 –7.1 –19.2 –1.5 
Japan 86.3 106.2 133.0 131.8 25.4 29.3 8.7 9.5 10.1 1.1 
Luxembourg 145.8 143.0 135.9 130.6 –3.9 –2.4 1.5 –1.1 –1.2 –1.6 
Netherlands 770.5 799.6 711.0 676.9 16.6 –57.7 –35.1 –6.8 –2.5 –13.4 
New Zealand 2.0 3.2 2.9 2.4 1.2 –0.6 0.4 –0.1 –0.4 –0.4 
Norway 204.5 218.8 203.8 201.0 16.4 –1.9 1.9 –6.6 –0.3 3.2 
Portugal 43.8 35.5 23.1 19.7 –9.7 –12.8 –1.5 –7.0 –1.8 –2.6 
Slovakia ... ... ... ... ... ... ... ... ... ...
Spain 203.8 185.5 162.1 149.9 –26.1 –15.4 –6.2 3.5 –5.8 –6.9 
Sweden 215.5 226.2 216.1 204.9 5.1 –0.9 –0.0 2.9 1.1 –4.9 
Switzerland 6.4 13.3 21.1 25.7 7.0 13.0 –0.1 7.6 0.6 4.9 
United Kingdom 1,700.7 1,600.7 1,561.7 1,487.5 –128.4 –6.3 –3.3 13.3 16.5 –32.7 
United States 676.7 605.2 567.8 558.3 –70.8 –9.7 –16.2 –10.3 11.9 5.0 

Offshore centres 297.4 326.8 342.3 327.6 31.5 12.6 4.1 10.5 7.4 –9.4 
Aruba 3.8 3.0 2.8 2.6 –0.1 – – – – – 
Bahamas 6.7 5.9 4.6 4.1 –0.7 –0.8 –0.1 –0.8 –0.1 0.1 
Bermuda 0.7 2.6 3.7 3.7 1.9 1.1 0.2 0.9 –0.1 0.0 
Cayman Islands 108.6 110.4 108.0 102.2 2.9 –5.0 0.8 –0.1 –1.2 –4.4 
Curacao 13.3 13.2 8.9 8.5 0.0 –4.2 –2.6 –1.0 –0.3 –0.2 
Hong Kong SAR 56.3 74.1 94.5 94.8 17.7 21.9 5.6 10.4 5.0 0.9 
Lebanon 0.5 0.5 0.5 0.5 – – – – – – 
Panama 1.5 1.7 2.4 2.8 0.2 1.1 0.2 0.5 0.0 0.4 
Singapore 38.1 59.8 70.1 65.8 21.3 7.3 1.7 3.7 5.5 –3.5 
West Indies UK 1.2 1.4 1.7 1.7 0.2 0.3 0.6 –0.2 –0.0 –0.0 

Developing countries 285.6 340.5 376.7 410.0 57.0 78.1 8.7 16.2 16.2 37.0 

Africa & Middle East 29.3 40.4 48.5 52.7 11.2 13.0 1.0 4.4 3.1 4.5 
Israel ... ... ... ... ... ... ... ... ... ...
Qatar 2.5 4.2 4.2 4.7 1.7 0.5 0.0 0.1 –0.1 0.6 
South Africa 2.1 2.4 3.1 3.1 0.4 0.9 0.2 0.2 0.4 0.1 
Tunisia ... ... ... ... ... ... ... ... ... ...
United Arab Emirates 22.1 30.0 35.4 37.9 7.8 8.5 0.8 3.0 1.9 2.8 

Asia & Pacific 122.9 142.0 151.4 177.5 21.4 39.0 3.9 2.9 4.2 28.0 
China 11.2 12.5 18.9 37.9 1.2 25.7 1.7 1.7 3.0 19.2 
Chinese Taipei 0.3 0.8 2.3 4.0 0.5 3.3 0.6 0.0 0.9 1.7 
India 5.1 5.7 6.9 7.0 0.8 1.5 – 1.4 –0.2 0.2 
Indonesia 0.5 1.1 1.1 1.1 0.6 – – – – – 
Korea 84.0 93.2 89.8 92.0 11.4 1.5 0.8 –1.7 –1.1 3.6 
Malaysia 7.1 8.0 10.3 11.7 1.0 4.0 0.7 0.6 1.1 1.6 
Philippines 3.0 3.0 3.0 3.0 –0.1 – – – – – 
Thailand 1.2 1.2 1.2 1.1 –0.0 –0.1 – – – –0.1 

Europe 64.4 83.5 95.7 99.8 18.5 19.8 1.8 7.1 5.7 5.2 
Croatia 0.5 0.8 0.7 0.7 0.2 – – – – – 
Hungary 8.5 8.9 6.7 7.6 0.0 –0.6 –0.1 –0.7 –1.0 1.1 
Poland 1.8 1.8 1.9 1.9 – 0.2 – – 0.2 – 
Russia 31.3 36.0 39.2 38.4 4.6 3.7 2.0 0.2 1.8 –0.3 
Turkey 15.0 25.6 37.5 40.9 10.7 15.8 0.2 7.9 4.2 3.5 

Latin America & Caribbean 69.0 74.6 81.1 80.1 5.8 6.4 2.1 1.9 3.1 –0.7 
Argentina 1.5 0.9 0.9 0.9 –0.6 – – – – – 
Brazil 39.9 36.4 39.6 38.8 –3.2 2.8 1.9 –1.1 2.7 –0.7 
Chile 6.1 10.2 12.4 12.1 4.1 2.4 0.5 1.2 0.7 –0.1 
Colombia 5.1 6.4 4.9 4.9 1.3 –1.5 –1.0 – –0.5 – 
Mexico 9.2 10.5 12.2 12.4 1.3 1.9 – 1.7 – 0.2 
Peru 5.7 6.9 7.5 7.4 1.2 0.5 0.3 – 0.3 –0.1 
Uruguay ... ... ... ... ... ... ... ... ... ...
Venezuela ... ... ... ... ... ... ... ... ... ...

Amounts outstanding Net issues

Table 11B: International debt securities - banks
All maturities, by residence of issuer
In billions of US dollars
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