
Countries Dec 2013 Jun 2014 Sep 2014 Q2 2014 Q3 2014 2012 2013 Q1 2014 Q2 2014 Q3 2014

All countries 21,915.5 22,229.5 21,403.0 1,177.8 875.0 712.3 499.0 55.7 248.1 188.5 

Developed countries 17,023.2 17,064.4 16,247.2 846.4 654.7 68.6 61.4 –66.0 106.4 62.2 
Australia 576.3 588.7 565.8 26.2 25.6 40.1 40.0 0.2 7.2 –0.8 
Austria 325.9 308.0 281.2 12.2 9.9 –14.4 –0.5 –18.5 2.7 –4.9 
Belgium 190.8 183.6 170.4 2.5 1.9 –2.2 15.7 –3.9 –1.8 0.0 
Canada 757.9 775.5 775.3 38.0 46.0 36.5 65.4 6.8 11.0 15.4 
Cyprus 7.6 11.3 9.0 1.2 – –6.5 –3.2 2.8 0.9 –1.7 
Denmark 136.3 130.1 122.7 11.6 6.3 3.0 –7.6 –2.7 –2.8 0.8 
Finland 152.5 163.8 158.5 15.3 7.5 26.4 22.4 5.6 6.2 4.6 
France 1,625.3 1,637.4 1,536.8 94.0 67.8 13.1 –17.5 9.0 11.6 7.0 
Germany 1,249.8 1,223.7 1,156.9 69.1 48.0 28.2 –25.3 –25.9 0.9 2.8 
Greece 135.0 134.9 126.5 9.6 4.5 –37.9 –38.6 –3.6 4.8 2.4 
Iceland 18.7 18.2 18.4 0.2 1.0 –5.9 –0.8 –0.2 –0.3 0.9 
Ireland 991.8 987.0 901.2 29.8 20.8 –47.1 –23.6 0.6 –1.1 –21.5 
Italy 993.0 981.4 887.3 41.0 15.2 –62.7 18.2 –7.9 4.5 –21.7 
Japan 201.2 222.2 228.9 16.6 20.0 14.1 35.6 5.9 12.1 13.7 
Luxembourg 539.6 554.7 528.9 38.6 26.6 37.9 48.2 8.2 8.5 0.5 
Netherlands 2,081.4 2,071.9 1,944.5 94.6 57.7 94.6 60.0 3.6 –4.0 –0.6 
New Zealand 21.7 19.3 18.9 0.4 0.7 1.7 2.0 –3.1 0.5 0.1 
Norway 285.4 281.4 269.6 14.7 13.2 35.0 25.6 –0.2 –4.1 1.0 
Portugal 102.2 90.4 87.7 1.5 5.9 –15.7 –9.2 –2.1 –8.8 4.2 
Slovakia 20.8 20.9 19.5 1.4 – 3.5 4.7 0.6 –0.3 – 
Spain 785.9 752.7 681.1 18.0 9.8 –5.7 –43.8 –28.2 1.4 –16.8 
Sweden 457.9 456.8 437.7 35.4 23.8 56.7 39.1 3.7 –1.8 5.9 
Switzerland 37.1 45.1 46.7 9.4 3.7 4.4 10.0 –0.6 8.7 3.3 
United Kingdom 3,257.1 3,269.4 3,151.3 133.6 123.2 –66.6 –109.2 –25.9 –0.2 32.7 
United States 2,053.5 2,107.6 2,095.6 126.3 115.4 –63.9 –50.4 3.6 47.0 35.3 

Offshore centres 1,750.2 1,837.8 1,862.1 107.3 71.8 134.3 103.2 27.3 56.3 46.7 
Aruba 3.9 4.0 3.8 – – 0.3 –1.5 – – – 
Bahamas 11.2 10.2 11.4 0.1 1.9 3.1 0.6 0.4 –1.3 1.6 
Bermuda 93.8 93.6 92.6 3.0 2.8 4.8 7.7 2.3 –2.6 –0.5 
Cayman Islands 1,231.3 1,284.5 1,287.6 58.7 31.8 65.7 56.2 14.4 35.4 19.5 
Curacao 10.6 10.2 9.6 0.6 0.1 8.0 –0.9 –0.6 0.2 –0.3 
Hong Kong SAR 120.5 135.9 145.7 14.5 15.3 23.0 21.1 6.2 9.1 10.5 
Lebanon 36.6 37.1 37.0 2.5 – 5.9 1.8 – 0.5 – 
Panama 14.9 16.5 17.7 1.1 1.3 1.0 2.0 0.2 1.4 1.2 
Singapore 79.1 85.0 91.4 7.8 10.2 22.0 4.1 2.4 3.2 7.2 
West Indies UK 79.3 98.1 105.4 18.6 6.7 16.7 21.0 3.5 15.3 7.4 

Developing countries 1,689.7 1,775.2 1,789.3 118.4 77.8 223.4 209.3 23.7 61.4 43.7 

Africa & Middle East 208.0 223.5 225.7 23.5 10.9 22.1 18.9 4.5 11.0 4.9 
Israel 26.1 29.2 28.7 1.6 – 6.5 –1.9 1.6 1.6 –0.0 
Qatar 35.7 33.8 32.4 0.0 0.2 4.6 2.0 0.0 –2.0 –1.3 
South Africa 30.8 28.7 29.6 0.2 2.3 1.8 0.3 0.9 –2.8 1.6 
Tunisia 3.0 3.1 3.4 – 0.5 0.6 0.0 – – 0.5 
United Arab Emirates 68.3 76.0 74.1 11.2 2.3 4.6 4.1 2.1 5.5 –1.0 

Asia & Pacific 434.7 462.6 467.2 36.8 28.1 51.9 57.3 12.9 14.0 9.1 
China 48.9 53.5 55.7 9.2 6.8 13.1 9.0 1.4 3.4 2.2 
Chinese Taipei 9.3 8.7 9.4 – 0.9 0.0 0.3 0.5 –1.1 0.7 
India 22.8 25.4 28.8 2.1 3.5 –6.6 3.5 0.6 1.9 3.6 
Indonesia 51.7 55.3 58.8 2.9 4.7 11.8 9.4 2.7 0.8 3.9 
Korea 169.1 172.3 169.1 11.5 8.3 12.8 18.4 2.7 –0.4 –0.1 
Malaysia 36.5 37.6 36.5 1.7 2.0 5.5 4.0 0.5 0.6 –0.9 
Philippines 45.2 45.6 44.9 1.2 0.1 3.9 1.1 –0.2 0.6 –0.5 
Thailand 9.3 10.7 10.3 1.0 0.3 2.4 0.7 0.3 1.0 –0.3 

Europe 453.9 452.9 441.9 21.6 8.3 90.6 60.7 –5.3 5.5 3.7 
Croatia 15.4 16.3 15.8 1.7 – 3.0 3.4 – 1.0 – 
Hungary 41.7 41.6 36.6 0.0 1.0 –1.2 5.2 1.6 –1.5 –3.4 
Poland 74.8 73.1 68.7 1.0 0.7 12.1 –1.1 0.9 –2.3 –0.1 
Russia 128.0 116.4 115.3 2.7 0.8 38.3 20.3 –11.7 0.3 1.2 
Turkey 88.8 99.4 102.8 10.6 4.2 16.4 18.2 0.9 9.7 4.9 

Latin America & Caribbean 593.0 636.2 654.5 36.5 30.6 58.8 72.4 11.7 30.9 25.9 
Argentina 53.0 53.6 51.5 1.2 0.0 –1.0 –0.3 –0.1 1.0 –0.3 
Brazil 151.3 161.1 170.2 10.4 12.9 13.6 6.5 2.0 7.1 11.0 
Chile 42.6 44.6 49.5 1.9 5.4 5.8 9.6 0.1 1.8 5.3 
Colombia 37.9 41.6 43.5 2.5 2.5 4.9 5.8 1.0 2.5 2.0 
Mexico 173.7 192.3 192.4 13.0 5.6 25.8 36.0 7.1 11.3 3.5 
Peru 32.5 34.6 36.4 1.3 1.3 6.1 5.8 1.1 1.1 1.8 
Uruguay 11.5 13.3 13.0 2.0 – 0.1 1.9 –0.0 2.0 –0.3 
Venezuela 58.0 57.6 57.5 – – –0.2 –1.2 –0.3 – – 

Int. organisations 1,452.4 1,552.0 1,504.5 105.6 70.7 286.0 125.0 70.7 24.1 35.9 

Net issuesAmounts outstanding Announced issues

Table 14B: International bonds and notes - all issuers
By residence of issuer
In billions of US dollars
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