
Table 15B: International bonds and notes - all issuers
By nationality of issuer
In billions of US dollars

Countries Dec 2012 Sep 2013 Dec 2013 Q3 2013 Q4 2013 2012 2013 Q2 2013 Q3 2013 Q4 2013

All countries 21,102.0 21,454.9 21,922.8 785.0 915.8 707.2 493.6 111.6 97.1 270.8 

Developed countries 17,426.0 17,432.8 17,755.7 591.9 710.5 29.8 8.1 –51.8 –5.3 139.0 
Australia 568.5 582.0 599.0 23.0 32.1 37.7 36.8 4.0 4.8 16.9 
Austria 303.3 309.8 310.1 9.7 10.6 –13.5 –3.9 7.8 –0.7 –5.1 
Belgium 361.7 349.5 390.2 15.9 38.9 –19.3 16.3 –7.9 10.3 34.3 
Canada 684.3 714.7 733.7 56.8 36.0 33.5 62.0 –4.6 40.8 24.0 
Cyprus 10.0 10.0 6.3 – 1.0 –7.5 –4.0 –0.1 –0.1 –3.8 
Denmark 159.3 152.3 157.1 5.6 3.9 8.0 –6.2 –2.5 –2.9 2.7 
Finland 106.3 118.9 124.1 8.7 6.7 18.8 17.0 4.3 4.5 4.5 
France 1,711.8 1,732.4 1,760.3 61.7 83.2 25.7 –4.0 2.1 –4.7 1.4 
Germany 1,922.0 1,866.5 1,886.6 61.7 52.9 28.7 –70.5 –16.1 –30.4 –1.4 
Greece 226.4 196.6 189.7 1.3 11.7 –54.7 –44.5 –22.9 –9.1 –10.6 
Iceland 24.9 21.0 21.0 0.2 0.1 –10.2 –4.4 –1.6 –0.1 –0.3 
Ireland 374.9 374.6 391.6 8.9 12.8 –26.1 4.1 –12.4 –2.0 10.7 
Italy 1,093.7 1,113.4 1,150.2 36.5 49.7 –67.8 12.1 1.1 15.6 15.1 
Japan 328.2 341.8 341.9 30.9 16.2 8.6 39.3 6.2 16.0 8.4 
Luxembourg 95.5 99.1 96.6 1.1 5.1 2.7 –0.7 1.2 –2.2 –3.5 
Netherlands 1,309.7 1,352.6 1,341.1 55.3 48.9 31.5 –1.8 11.8 21.0 –29.3 
New Zealand 22.2 22.7 23.4 0.5 1.3 2.8 1.2 –0.1 0.5 0.7 
Norway 253.2 267.2 275.1 15.1 14.4 33.8 24.8 8.9 2.9 7.3 
Portugal 177.9 173.4 177.8 2.5 3.6 –23.9 –7.1 –4.9 –1.2 1.0 
Slovakia 15.4 19.0 21.9 1.0 2.5 3.5 5.7 2.2 1.0 2.5 
Spain 1,173.4 1,144.1 1,182.4 17.0 35.7 47.9 –33.2 –13.1 –32.8 17.8 
Sweden 430.3 473.7 478.6 27.4 20.7 54.3 42.9 11.7 13.9 1.5 
Switzerland 379.2 341.0 347.0 12.0 13.3 20.6 –37.6 –13.9 –10.6 2.6 
United Kingdom 2,746.6 2,746.4 2,798.4 62.8 84.4 –48.7 –26.3 –25.0 –5.7 10.7 
United States 2,936.2 2,894.6 2,935.5 75.8 124.3 –56.3 –14.6 8.4 –34.1 30.3 

Offshore centres 315.4 329.1 327.6 8.3 7.0 54.1 11.9 6.6 1.0 –2.3 
Aruba 0.4 0.4 0.4 – – 0.3 –0.1 – –0.1 – 
Bahamas 2.1 2.1 2.1 – – 0.9 – – – – 
Bermuda 12.1 14.4 14.8 1.1 0.4 2.8 2.6 –0.3 1.9 0.3 
Cayman Islands 42.5 41.6 39.5 0.7 0.4 –2.9 –2.8 –0.8 –0.9 –2.2 
Curacao ... ... ... ... ... ... ... ... ... ...
Hong Kong SAR 109.6 113.7 114.5 0.8 2.1 26.2 4.3 4.5 –2.2 0.5 
Lebanon 34.8 36.6 36.6 0.2 – 5.7 1.8 2.5 0.2 – 
Panama 11.6 12.4 12.7 0.1 0.5 1.1 1.2 0.8 0.1 0.3 
Singapore 71.4 75.1 73.8 3.7 2.9 18.1 3.0 0.9 0.4 –1.2 
West Indies UK 1.0 1.0 1.6 – 0.6 0.6 0.6 – – 0.6 

Developing countries 2,036.5 2,272.3 2,385.0 113.3 132.1 337.3 348.8 102.3 66.4 109.5 

Africa & Middle East 284.4 309.2 322.0 13.9 17.1 34.1 37.4 7.1 7.2 12.3 
Israel 33.1 33.1 32.8 0.7 1.7 8.0 –0.5 –1.9 0.7 –0.4 
Qatar 46.9 50.6 52.7 0.2 2.1 9.3 5.9 1.6 –0.0 2.1 
South Africa 53.5 54.3 57.2 5.5 2.8 4.1 3.7 –1.8 2.9 2.7 
Tunisia 3.2 3.1 3.0 0.5 – 0.6 0.0 – 0.5 – 
United Arab Emirates 106.6 113.8 115.3 2.2 3.4 7.7 8.4 0.4 –0.6 1.3 

Asia & Pacific 594.0 693.1 736.8 44.1 53.0 94.5 147.1 48.7 25.3 44.5 
China 147.6 192.2 220.0 12.5 29.6 39.4 70.7 23.8 6.9 27.0 
Chinese Taipei 12.3 15.5 14.3 1.2 0.1 0.2 2.1 2.2 0.9 –1.2 
India 59.8 73.5 77.1 1.7 4.3 3.8 17.3 8.4 1.7 3.5 
Indonesia 52.8 62.2 62.2 2.8 0.2 10.5 9.9 5.3 2.6 0.1 
Korea 157.1 164.8 172.2 18.3 10.1 14.0 18.0 –5.2 11.4 8.2 
Malaysia 49.9 52.5 54.1 0.5 3.1 9.7 6.1 3.8 –0.1 2.2 
Philippines 45.2 45.9 46.2 0.4 0.3 3.5 1.6 1.4 –0.4 0.5 
Thailand 16.5 17.8 18.4 1.5 0.2 6.3 2.2 –0.1 0.5 0.7 

Europe 530.2 574.7 606.2 16.7 37.9 116.5 70.7 19.1 10.4 28.3 
Croatia 11.7 13.5 15.4 0.2 1.8 3.0 3.4 1.5 0.2 1.8 
Hungary 37.6 40.3 43.9 0.5 5.9 –0.3 5.2 0.3 0.5 3.0 
Poland 82.4 79.7 82.6 1.0 2.5 14.3 –1.5 –0.9 1.0 2.0 
Russia 228.1 253.1 262.4 12.2 12.8 62.6 33.8 9.8 6.1 8.8 
Turkey 74.3 81.3 88.0 0.5 7.7 13.2 14.0 4.2 0.5 6.6 

Latin America & Caribbean 627.9 695.2 720.1 38.7 24.2 92.2 93.7 27.5 23.5 24.4 
Argentina 50.6 51.9 51.8 0.4 – –0.6 0.3 0.2 0.4 –0.6 
Brazil 251.6 277.5 281.6 7.5 7.5 49.2 31.3 16.8 4.6 4.3 
Chile 26.3 32.0 35.6 2.0 3.6 5.6 9.4 2.3 1.8 3.7 
Colombia 33.2 39.8 41.5 4.1 1.7 4.0 8.8 0.8 4.1 1.7 
Mexico 144.2 162.5 174.3 21.2 7.3 25.3 29.7 3.1 11.4 11.5 
Peru 27.0 30.3 30.9 – 0.6 6.0 4.3 1.9 –0.0 0.5 
Uruguay 10.0 11.5 11.4 2.0 – 0.1 1.9 –0.0 1.9 – 
Venezuela 58.8 57.7 57.7 – – –0.2 –1.2 – –1.2 – 

Int. organisations 1,324.1 1,420.8 1,454.5 71.5 66.2 286.0 124.8 54.4 35.0 24.6 

Net issuesAmounts outstanding Announced issues

BIS Quarterly Review, March 2014 A 129


