
Countries Dec 2012 Sep 2013 Dec 2013 Q3 2013 Q4 2013 2012 2013 Q2 2013 Q3 2013 Q4 2013

All countries 21,102.0 21,454.9 21,922.8 785.0 915.8 707.2 493.6 111.6 97.1 270.8 

Developed countries 16,639.0 16,697.4 17,031.4 587.6 698.8 64.3 57.1 –42.1 4.1 145.4 
Australia 544.6 557.0 573.7 26.1 30.7 37.9 39.1 3.6 8.3 17.8 
Austria 315.5 323.4 326.0 10.2 13.0 –14.4 –0.6 8.4 –0.5 –3.0 
Belgium 167.9 183.9 190.4 10.5 3.0 –2.2 15.4 2.9 8.7 3.0 
Canada 709.1 739.5 760.5 60.3 36.3 36.1 64.3 –7.6 41.3 26.3 
Cyprus 10.4 10.9 7.5 – 1.3 –6.7 –3.2 0.1 –0.1 –3.5 
Denmark 140.9 132.9 137.3 5.6 3.9 3.0 –6.7 –4.2 –1.0 2.7 
Finland 128.0 144.6 152.3 10.9 8.6 26.4 22.3 4.9 6.7 6.3 
France 1,576.8 1,577.3 1,610.6 51.9 75.6 17.6 –16.7 –1.7 –6.0 8.0 
Germany 1,262.6 1,227.3 1,260.7 50.8 45.4 26.2 –24.6 –6.1 –10.7 19.2 
Greece 168.0 142.0 134.7 0.8 11.6 –37.9 –38.8 –22.1 –6.3 –10.0 
Iceland 19.0 18.6 18.6 0.0 0.1 –5.9 –0.8 –0.1 –0.3 –0.2 
Ireland 981.8 965.5 988.9 19.4 26.7 –47.1 –26.7 –15.7 –20.7 6.5 
Italy 934.5 953.6 989.4 31.8 45.8 –63.1 15.3 1.0 16.1 16.5 
Japan 179.2 201.3 200.5 24.0 9.8 14.1 35.6 4.7 18.2 3.9 
Luxembourg 459.0 501.8 518.8 22.2 33.5 33.9 49.5 21.7 3.5 11.6 
Netherlands 1,984.9 2,066.4 2,098.3 83.0 99.9 97.3 58.2 24.0 24.8 3.0 
New Zealand 19.9 20.7 20.2 0.6 0.0 1.7 0.5 0.4 0.6 –0.5 
Norway 263.1 277.4 285.9 15.8 14.9 35.0 25.5 8.7 3.4 7.8 
Portugal 109.4 102.6 104.7 0.0 1.9 –15.7 –9.0 –6.4 –0.9 0.1 
Slovakia 15.4 18.0 20.8 – 2.5 3.5 4.7 2.2 – 2.5 
Spain 797.0 766.7 784.5 6.9 17.5 –7.0 –43.6 –12.6 –25.9 2.7 
Sweden 415.1 454.5 458.6 24.8 20.8 57.7 38.9 12.4 11.3 1.1 
Switzerland 26.6 31.0 37.8 5.6 6.5 4.4 10.6 –2.2 4.6 6.4 
United Kingdom 3,304.0 3,235.3 3,287.0 73.6 89.3 –67.2 –103.3 –54.3 –30.3 4.8 
United States 2,096.4 2,030.8 2,049.1 52.6 100.1 –63.2 –53.2 –7.8 –40.8 12.2 

Offshore centres 1,653.1 1,713.4 1,739.8 44.4 64.3 133.5 98.5 42.4 6.9 28.4 
Aruba 6.1 4.2 3.9 – – 0.3 –1.5 –0.1 –1.3 – 
Bahamas 10.7 11.2 11.2 0.1 0.2 3.1 0.6 0.5 –0.0 –0.0 
Bermuda 90.1 99.0 99.1 2.2 2.2 5.9 8.8 4.7 2.9 –0.0 
Cayman Islands 1,184.1 1,216.4 1,233.0 28.8 38.9 66.3 58.4 21.8 5.7 18.5 
Curacao 11.7 11.4 10.6 0.1 0.1 8.0 –0.9 –0.2 –0.5 –0.7 
Hong Kong SAR 97.1 118.0 122.0 5.8 6.6 25.1 24.7 13.2 2.2 3.8 
Lebanon 34.8 36.6 36.6 0.2 – 5.9 1.8 2.5 0.2 – 
Panama 13.0 14.6 14.9 0.1 0.5 1.0 2.0 1.2 0.1 0.3 
Singapore 74.7 78.2 78.0 3.8 4.7 22.3 4.0 1.2 0.2 –0.1 
West Indies UK 51.6 51.3 61.1 1.4 10.5 12.0 9.5 0.4 –0.8 9.8 

Developing countries 1,487.6 1,625.2 1,698.8 81.4 86.5 223.9 213.3 56.9 51.0 72.3 

Africa & Middle East 188.7 201.1 207.8 10.1 11.8 21.9 19.9 2.1 6.8 6.7 
Israel 27.9 26.8 26.1 0.3 1.3 6.5 –1.9 –2.4 0.3 –0.8 
Qatar 33.8 35.1 35.7 0.4 0.7 4.6 2.0 0.1 0.3 0.7 
South Africa 31.8 31.2 32.4 4.1 1.8 1.8 1.3 –3.0 3.1 1.3 
Tunisia 3.2 3.1 3.0 0.5 – 0.6 0.0 – 0.5 – 
United Arab Emirates 62.6 65.6 66.8 1.0 3.5 4.5 4.1 1.3 –1.1 1.0 

Asia & Pacific 380.1 423.8 436.0 25.5 18.5 50.5 59.3 19.7 17.6 13.1 
China 38.6 47.8 50.5 0.7 4.7 11.3 11.0 7.8 0.4 2.3 
Chinese Taipei 9.0 10.5 9.3 1.0 0.1 0.0 0.3 0.6 0.8 –1.2 
India 19.4 23.2 23.1 1.0 – –6.6 3.9 1.7 1.0 – 
Indonesia 43.4 52.4 52.5 2.7 0.2 12.3 9.4 5.4 2.6 0.2 
Korea 152.8 160.1 168.2 17.3 9.6 12.8 18.1 –5.4 10.9 8.9 
Malaysia 32.6 35.8 36.5 0.1 0.7 5.5 4.0 3.2 0.1 0.7 
Philippines 44.6 44.9 45.2 0.2 0.3 3.9 1.1 1.9 –0.6 0.5 
Thailand 8.9 9.7 9.3 0.5 0.2 2.4 0.7 –0.1 0.5 –0.3 

Europe 391.2 427.2 456.5 11.3 31.4 91.6 60.7 18.4 7.4 26.7 
Croatia 11.7 13.5 15.4 0.2 1.8 3.0 3.4 1.5 0.2 1.8 
Hungary 35.5 38.2 41.7 0.5 5.9 –1.2 5.2 0.3 0.5 3.0 
Poland 73.2 70.3 73.6 – 2.5 10.9 –1.1 – – 2.5 
Russia 107.7 123.7 127.9 7.4 5.6 38.3 20.3 7.1 4.1 4.1 
Turkey 70.9 80.6 88.8 1.0 7.7 16.4 18.2 7.0 0.4 8.3 

Latin America & Caribbean 527.6 573.1 598.5 34.4 24.7 59.9 73.4 16.7 19.2 25.9 
Argentina 52.4 52.7 53.0 0.2 0.5 –1.0 –0.3 –0.0 – –0.2 
Brazil 150.5 153.0 155.7 4.4 5.5 14.7 6.5 3.1 1.0 3.0 
Chile 33.2 39.1 42.6 2.0 3.6 5.8 9.5 2.1 1.7 3.5 
Colombia 32.7 37.8 37.9 4.1 0.1 4.9 5.8 0.3 4.1 0.1 
Mexico 138.4 158.9 175.0 20.3 11.9 25.8 37.2 5.7 11.1 16.6 
Peru 27.1 31.8 32.4 – 0.6 6.1 5.7 3.0 –0.0 0.5 
Uruguay 10.0 11.5 11.4 2.0 – 0.1 1.9 –0.0 1.9 – 
Venezuela 59.1 57.9 58.0 – – –0.2 –1.2 – –1.2 – 

Int. organisations 1,322.3 1,419.0 1,452.7 71.5 66.2 285.5 124.8 54.4 35.0 24.6 

Net issuesAmounts outstanding Announced issues

Table 14B: International bonds and notes - all issuers
By residence of issuer
In billions of US dollars
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