


Covered bonds outstanding

In percent of total credit to private non-financial sector
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Sources: European Covered Bond Council, BIS and Bloomberg 2 .‘



Covered bond spreads

Spread over German government bonds. Basis points. Approximately 5 years.

3308 —European EUR
300 L covered bonds
250 Europe EUR senior
, financials
200 N \J
‘ —Nordic EUR
12080 covered bonds
100 ) | :
! Ry Norwegian covered
50 ¥.# m v A Y bonds converted to
f -~ EUR
0 1 1 1 1 1 1 1 1 1

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

Sources: DNB, Thomson Reuters, Bloomberg and Norges Bank 3 .‘






