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Ashraf Mahmood Wathra: Strengthening Pakistan’s economy and 
financial services 

Speech by Mr Ashraf Mahmood Wathra, Governor of the State Bank of Pakistan, on 
Independence Day, Karachi, 14 August 2015. 

*      *      * 

Ladies and Gentlemen, 

Assalam-o-alaikum, 

It is my pleasure and honour to speak to you on the 69th Independence Day of Pakistan. 
First of all, I congratulate you. 

The day is celebrated in the memory of those leaders who rendered innumerable sacrifices 
for the liberty of the nation from shackles of slavery. It was their untiring struggle and 
perseverance which delivered the fruit of independence for the Muslims of the subcontinent. 
The Muslims of the subcontinent followed the call of the Quaid-e-Azam Muhammad Ali 
Jinnah and the dream of a new homeland became a reality at a time when it seemed almost 
impossible to win it. 

Pakistan was created for lofty ideals. To win freedom was the first step in that direction. The 
real freedom means achieving the goal of becoming a self-reliant nation – one that is able to 
guard her interests and promote her values. Freedom will really be freedom only when we 
follow the principles taught by our founding fathers and remain united in confronting the 
challenges the country faces in its move towards growth shared by all Pakistanis. 

It is our collective responsibility to play our roles to transform Pakistan into a strong, 
prosperous and thriving country. This may require some sacrifices on our part but if we keep 
the principles taught by our great leaders in mind, we will have the vision to see that such 
sacrifices effect great advancement for the future of a nation. 

A strong economic system based on strong institutions is the key to progress. No nation can 
hope to grow without a robust financial system and powerful economy. Despite challenges 
Pakistan managed established a central bank and a viable economic system early on. 
Although our economy has had many rises and falls and has sometimes seen crises, I 
believe there is still enormous potential for growth and the economy is now headed in the 
right direction. 

On this auspicious occasion the State Bank is launching its five-year Strategic Plan. We have 
titled this Plan SBP Vision 2020. The Plan has devised by the management and officers of 
the SBP after months of ceaseless work. SBP Vision 2020 has been developed through a 
participative and consultative process. SBP took the Vision 2025 into account. Moreover, as 
a part of the process, surveys were conducted of external stakeholders. The results of these 
surveys were combined with a global scan of central banking issues and domestic and global 
economic and financial developments.  

Our aim is for SBP to be a role model for corporate best practices in Pakistan and to deliver 
effective and efficient outcomes at every level. We need to empower all staff members to 
help deliver SBP Vision 2020 and drive the organization’s change. In this respect, our core 
values of Integrity, Accountability, Teamwork, Courage, Excellence and Result orientation 
shall be the focus for further inculcation into the SBP culture. 

SBP Vision 2020 organizes activities around the six strategic imperatives which include: 
enhancing the effectiveness of monetary policy; strengthening the financial system stability 
regime; improving the efficiency, effectiveness, and fairness of the banking system; 
increasing financial inclusion; developing modern and robust payments systems; and 
strengthening SBP’s organizational efficiency and effectiveness. 
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Around 50 percent of Pakistan’s adult population has no access to financial services such as 
formal savings, payments, deposits, credit or insurance. Despite efforts, the level of financial 
inclusion has remained very low, and the need for a new comprehensive national strategy 
has been recognized. Following extensive development and consultation, the National 
Financial Inclusion Strategy was launched in May 2015. 

SBP Vision 2020 with respect to increasing financial inclusion is closely linked to 
implementation of the NFIS. The NFIS creates the foundation for SBP, the Government and 
private sector to implement a comprehensive set of coherent and sequenced reforms needed 
to make a meaningful impact on financial inclusion in Pakistan. The NFIS will guide efforts to 
promote financial inclusion over the coming five years. 

Apart from its core functions, the SBP is playing an important in preserving the cultural 
heritage of the country. In this regard, State Bank Museum and Art Gallery has a prominent 
role. In a very short span of time the State Bank Museum has become the member of 
International Forums such as International Council of Museums and Commonwealth 
Association of Museums. As an ongoing drive State Bank has taken another pioneering 
initiative by inviting private collectors to be part of SBP Museum, by donating or selling their 
collections, which will be preserved professionally under an ideal environment, not only this 
but depending on the size and type of the collection, SBP Museum will reserve a corner, or 
show space in the name of the donor. 

I am very pleased to see the positive response of the citizens and collectors. I am pleased to 
welcome Pakistan’s renowned artist Mr. Adil Salahuddin who has donated a valuable 
collection to State Bank. It gives me immense pleasure to acknowledge the contribution of 
Mr. Adil Salahuddin, who is recipient of Sitara-e-Imtiaz and President’s Pride of Performance 
award. He played an important role in the design process of stamps and currency notes in 
Pakistan as well as abroad.  

SBP is launching the collection of Mr. Adil Salahuddin on this auspicious occasion of our 
Independence Day. 

At the end, I would like to say that the State Bank of Pakistan is one of the few institutions 
that are the pride of the country. In spite of hazards and challenges, it has made great strides 
towards the goal of taking the economy to new heights. Our vibrant banking industry is an 
example of the unremitting efforts that the past and present employees of the SBP have 
been making. We still have a long way to move forward. There are many, many milestones 
that remain for us to conquer. 

Let us make a firm resolve today that we will live up to the ideals of the Quaid-e-Azam and 
further our efforts to achieve the ends for which the State Bank of Pakistan was established. 

 



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /PageByPage

  /Binding /Left

  /CalGrayProfile (Gray Gamma 2.2)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Warning

  /CompatibilityLevel 1.6

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages false

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.1000

  /ColorConversionStrategy /LeaveColorUnchanged

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams true

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo false

  /PreserveCopyPage false

  /PreserveDICMYKValues true

  /PreserveEPSInfo false

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments false

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Remove

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /SymbolMT

    /Wingdings-Regular

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 150

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 150

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.00000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /ColorImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 150

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 150

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.00000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /GrayImageDict <<

    /QFactor 0.76

    /HSamples [2 1 1 2] /VSamples [2 1 1 2]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 15

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 600

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.00000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile (None)

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<





    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e55464e1a65876863768467e5770b548c62535370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc666e901a554652d965874ef6768467e5770b548c52175370300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200036002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>







    /HUN <>

    /ITA (Utilizzare queste impostazioni per creare documenti Adobe PDF adatti per visualizzare e stampare documenti aziendali in modo affidabile. I documenti PDF creati possono essere aperti con Acrobat e Adobe Reader 6.0 e versioni successive.)

    /JPN <>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020be44c988b2c8c2a40020bb38c11cb97c0020c548c815c801c73cb85c0020bcf4ace00020c778c1c4d558b2940020b3700020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200036002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken waarmee zakelijke documenten betrouwbaar kunnen worden weergegeven en afgedrukt. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 6.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>





    /SKY <>



    /SUO <>

    /SVE <>

    /TUR <>



    /ENU (Use these settings to create Adobe PDF documents suitable for reliable viewing and printing of business documents.  Created PDF documents can be opened with Acrobat and Adobe Reader 6.0 and later.)

  >>

>> setdistillerparams

<<

  /HWResolution [600 600]

  /PageSize [595.276 841.890]

>> setpagedevice



