Table E-1

Reported foreign exchange turnover net of local and cross-border inter-dealer

double-counting by instrument, counterparty and currency in April 1998

Daily averages in millions of US dollars

Total reported transactions in all currencies

Category

Total

Specified currency against all other currencies *

US doll Deutsche Japanese Pound French
oflar mark yen sterling franc

SPOT - et 577,737 455,196 246,790 142,863 66,929 18,778
with reporting dealers . .............. 347,689 271,459 164,087 85,372 44,547 11,393
local «ovv i 153,432 122,449 64,122 36,288 23,416 5,307
cross-border.................. 194,259 149,014 99,964 49,085 21,131 6,086
with other financial institutions.. . ... .. 120,708 98,065 52,294 23,902 11,871 3,819
local - ovovii 58,219 48,341 19,084 11,335 5,230 2,297
cross-border.................. 62,490 49,723 33,206 12,567 6,641 1,521
with non-financial customers......... 109,137 85,475 30,408 33,586 10,511 3,566
local «ovviei 73,371 57,173 16,871 26,179 6,803 2,532
cross-border.................. 35,599 28,226 13,431 7,406 3,708 1,034
OUTRIGHT FORWARDS ........... 129,671 105,593 36,332 34,586 15,911 6,648
with reporting dealers . .............. 49,078 41,587 15,282 10,632 6,303 2,446
local «oveiei 22,088 18,753 6,300 4,939 3,594 1,269
cross-border.................. 26,990 22,832 8,982 5,694 2,709 1,176
with other financial institutions.. ... ... 34,424 29,203 8,849 9,092 3,970 1,952
local - oo 23,093 19,818 5,055 6,543 2,731 1,609
cross-border............... ... 11,331 9,385 3,794 2,549 1,239 342
with non-financial customers......... 46,155 34,787 12,195 14,859 5,633 2,251
local - ovovii 34,614 26,302 7,825 12,417 4,049 1,728
cross-border........... ... 11,541 8,486 4,370 2,442 1,585 524
Upto7days ......oovvvivennnnnn. 65,882 55,752 19,160 17,779 9,064 2,656
Over 7daysanduptolyear....... 58,672 45,731 15,048 15,995 6,412 3,712
Overlyear........ooovvivinnnnnn. 5,095 4,073 2,125 813 431 279
FOREIGN EXCHANGE SWAPS..... 734,122 699,211 146,831 122,614 75,067 47,904
with reporting dealers . .............. 511,719 493,717 99,329 86,369 51,596 33,393
local «vvvii 192,878 184,606 35,495 34,019 21,487 11,348
cross-border................ 318,841 309,110 63,836 52,351 30,109 22,046
with other financial institutions. ...... 124,077 117,472 28,175 17,745 12,493 8,023
local «oveiii 48,862 45,429 10,903 7,958 6,444 3,576
cross-border...............oll 75,214 72,043 17,272 9,787 6,050 4,448
with non-financial customers......... 98,289 87,997 19,319 18,499 10,972 6,487
local «.vovvvii 62,298 55,317 11,150 12,344 7,153 3,919
cross-border................ 35,819 32,602 8,115 6,153 3,818 2,568
Upto7days ......oovvvivennnnnn. 528,683 508,583 102,341 83,038 54,873 33,044
Over 7daysand upto lyear....... 192,062 178,269 41,645 36,190 19,309 14,393
Overlyear......cooovveiiinnannn. 10,427 9,698 2,562 3,377 884 467
TOTAL t et 1,441,529 1,260,000 429,952 300,064 157,906 73,330

For footnotes, see opposite page. For the conventions used, see the page which follows the list of contents.




Daily averages in millions of US dollars

Table E-1 (contd.)

Reported foreign exchange turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998

Total reported transactions in all currencies

Specified currency against all other currencies *

Currencies Cateqor
Swiss Canadian Australian ECU Other EMS of other Residual gory
franc dollar dollar currencies | reporting esidua
countries 2

41,290 13,651 14,707 4,305 58,541 45,386 47,039 SPOT -ttt
24,249 6,801 9,756 2,635 31,151 17,987 25,942 | with reporting dealers...............
10,170 3,349 5,931 921 12,632 12,782 9,497 local «ovvii
14,081 3,452 3,825 1,714 18,519 5,204 16,443 cross-border...................
9,270 4,176 1,787 1,009 14,051 14,302 6,871 | with other financial institutions.......
4,408 1,102 1,050 345 7,512 13,004 2,730 local «ovviei
4,863 3,073 737 664 6,539 1,298 4,147 cross-border................ ...
7,770 2,675 3,165 661 13,339 12,886 14,233 | with non-financial customers.........
4,435 2,092 2,259 413 10,110 12,349 5,527 local «ovviei
3,335 583 905 249 3,228 391 8,702 cross-border...................
7,998 3,561 3,944 1,069 21,759 5,510 16,428 OUTRIGHT FORWARDS ...........
2,548 1,316 1,380 566 7,396 1,876 6,823 | with reporting dealers...............
919 440 804 327 3,303 1,182 2,344 local «ovviii
1,629 875 577 239 4,093 694 4,480 cross-border............... ...
2,436 777 1,320 201 5,639 1,126 4,285 with other financial institutions. .. ....
1,700 462 1,118 91 3,869 1,015 2,176 local «ovviii
736 315 203 110 1,770 111 2,108 cross-border............... ...
3,010 1,468 1,243 302 8,724 2,508 5,328 | with non-financial customers.........
2,006 1,188 1,075 204 6,803 2,421 3,211 local «ovviii
1,004 280 168 99 1,920 87 2,117 cross-border...................
4,341 1,751 1,900 563 9,649 1,514 7,637 Upto7days .. ..c.oovvvnnennnnnnn.
3,460 1,663 1,820 464 11,231 3,790 8,017 Over 7 daysandupto 1l year.......
198 148 225 43 878 163 816 Overlyear . ....cooovueaeninnanenn.
51,686 34,545 25,558 15,221 148,084 28,161 73,362 | FOREIGN EXCHANGE SWAPS.....
34,074 22,368 19,563 9,245 102,348 19,851 51,587 | with reporting dealers...............
11,981 9,799 10,228 3,558 32,842 11,312 19,080 local «.vvvvvii
22,093 12,568 9,335 5,687 69,506 8,538 32,503 cross-border................
8,247 7,520 1,612 3,235 27,669 5,239 10,723 | with other financial institutions... ... ..
3,628 2,560 654 731 9,913 2,072 3,857 local «oveiei
4,619 4,960 958 2,504 17,756 3,167 6,864 cross-border.................
9,355 4,657 4,383 2,741 18,067 3,043 11,058 | with non-financial customers.........
5,432 3,240 2,923 895 12,545 2,799 6,877 local ..o
3,922 1,417 1,459 1,846 5,522 98 4,118 cross-border..............oll
37,129 26,892 19,405 12,464 108,622 16,876 54,099 Upto7days .. ..c.oovvvnnennnnnnn.
13,931 7,370 5,774 2,689 38,198 8,172 18,184 Over 7daysand upto lyear.......
620 283 379 68 1,263 330 923 Overlyear......ooovvvevennnn.n.
100,975 51,757 44,209 20,595 228,385 79,057 136,828 | TOTAL « v

Note: This table and the subsequent tables E-2 to E-8 and E-16 include data on outright forwards and foreign exchange swaps which are also included in tables

E-20 to E-27.

1 Because two currencies are involved in each transaction, the sum of transactions in individual currencies comes to twice the total reported turnover. 2 Includes
only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-2
Reported foreign exchange turnover net of local and cross-border inter-dealer

double-counting by instrument, counterparty and currency in April 1998

US dollar against:

Daily averages in millions of US dollars

Cat Total Deutsche Japanese Pound French Swiss
ategory ota mark yen sterling franc franc

SPOT .ttt ie e 455,196 143,903 120,496 38,341 9,310 23,751
with reporting dealers . .............. 271,459 95,226 70,923 26,166 5,363 13,501
local «vvvve i 122,449 36,384 30,130 15,142 2,750 6,132
cross-border.............ooL 149,014 58,842 40,794 11,024 2,613 7,371
with other financial institutions.. ... ... 98,065 32,765 20,615 6,947 2,249 5,939
local «vvvivii 48,341 11,179 9,826 2,963 1,511 2,908
cross-border..................L 49,723 21,585 10,789 3,984 738 3,031
with non-financial customers. ........ 85,475 15,912 28,957 5,229 1,698 4,311
local « vveei 57,173 8,511 22,665 3,426 1,060 2,366
cross-border................... 28,226 7,382 6,292 1,803 638 1,944
OUTRIGHT FORWARDS ........... 105,593 22,114 27,731 10,293 4,839 5,772
with reporting dealers ............... 41,587 10,101 8,588 4,529 1,699 2,007
local «vvvvi i 18,753 4,049 4,007 2,692 830 691
cross-border..................L 22,832 6,052 4,581 1,838 869 1,315
with other financial institutions .. . ... .. 29,203 5,565 7,814 2,682 1,671 1,852
local «vvvviii 19,818 3,171 5,673 1,832 1,384 1,346
cross-border..............L 9,385 2,393 2,140 851 287 506
with non-financial customers......... 34,787 6,443 11,327 3,078 1,469 1,909
local oo 26,302 4,158 9,345 2,214 1,058 1,256
cross-border.............oL 8,486 2,285 1,981 864 411 653
Upto7days .....c.covvvnnnnnnn... 55,752 12,506 14,893 6,511 2,072 3,339
Over 7 days and up to 1 year. ... ... 45,731 8,221 12,161 3,610 2,584 2,326
Overlyear.......coovvviiiinnen.. 4,073 1,389 676 171 183 107
FOREIGN EXCHANGE SWARS..... 699,211 124,463 118,412 69,030 43,715 49,092
with reporting dealers ............... 493,717 86,730 84,634 49,364 31,661 32,997
[0CAl «+ v e 184,606 28,975 33,308 20,529 10,369 11,566
cross-border.................... 309,110 57,757 51,327 28,835 21,291 21,430
with other financial institutions . . . .. .. 117,472 23,878 16,983 11,256 6,950 7,818
local «vvvvir i 45,429 8,860 7,483 5,690 2,804 3,385
cross-border.................... 72,043 15,018 9,500 5,566 4,146 4,433
with non-financial customers......... 87,997 13,855 16,795 8,406 5,104 8,267
[0CAl « v e 55,317 7,745 11,090 5,389 2,854 4,676
cross-border.................... 32,602 6,092 5,705 3,017 2,250 3,590
Upto7days .. ..cooovvvnvnnnn.n. 508,583 89,099 81,237 51,943 31,574 35,994
Over 7 days and up to 1 year. ... ... 178,269 33,155 33,897 16,406 11,724 12,523
Overlyear ....coovvvvivanananann, 9,698 2,114 3,270 680 417 569
TOTAL o 1,260,000 290,480 266,638 117,664 57,864 78,615

For footnotes, see opposite page.




Table E-2 (contd.)

Reported foreign exchange turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998

US dollar against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other -
dollar dollar ECU currencies | reporting Residual Category
countries *

12,719 13,783 1,213 23,802 41,130 26,748 SPOT ..
6,513 9,395 743 12,824 16,704 14,102 | withreportingdealers...................
3,265 5,703 338 5,130 11,815 5,661 local ...
3,248 3,692 405 7,694 4,889 8,443 cross-border.......................
3,879 1,731 320 6,112 13,480 4,028 | with other financial institutions..........
1,010 1,010 123 3,234 12,893 1,684 local ...
2,869 721 197 2,878 587 2,344 cross-border ....................LL
2,327 2,658 151 4,866 10,750 8,618 | with non-financial customers............
1,775 1,814 80 3,209 10,415 1,853 local ...

553 844 71 1,657 296 6,746 cross-border .............. ...l
3,133 3,466 646 12,990 4,971 9,638 | OUTRIGHT FORWARDS...............
1,230 1,267 404 5,183 1,852 4,728 | withreportingdealers...................

413 728 249 2,149 1,169 1,777 local .........c

817 540 155 3,034 683 2,949 cross-border . ............. ...l

698 1,242 131 3,939 1,066 2,543 | with other financial institutions ..........

402 1,058 44 2,592 962 1,353 local ...

295 184 86 1,347 104 1,190 cross-border . ............. ...l
1,205 957 111 3,868 2,054 2,367 | with non-financial customers............

960 817 47 2,866 1,975 1,606 local ...

245 140 65 1,002 79 761 cross-border . ............. ...
1,614 1,753 415 6,781 1,338 4,529 Upto7days..........ovviiiininnnn.
1,399 1,515 214 5,681 3,437 4,581 Over7daysanduptolyear..........

119 199 17 527 158 527 Overlyear.........coovviiiiinnnn...

34,190 24,957 14,721 139,037 27,426 54,168 FOREIGN EXCHANGE SWAPS........

22,271 19,321 8,966 99,614 19,669 38,490 | withreportingdealers...................
9,749 10,031 3,435 31,742 11,215 13,688 local ...

12,522 9,290 5,531 67,872 8,454 24,800 cross-border . ......................
7,417 1,542 3,101 25,476 5,064 7,987 | with other financial institutions ..........
2,503 597 645 8,595 1,984 2,884 local ...
4,915 945 2,457 16,881 3,080 5,103 cross-border.......................
4,502 4,095 2,654 13,947 2,675 7,699 | with non-financial customers............
3,121 2,660 840 9,178 2,531 5,232 local ...
1,381 1,435 1,814 4,769 91 2,458 cross-border.......................

26,755 19,114 12,257 105,038 16,621 38,952 Upto7days..........oovviiiinannnn.
7,164 5,477 2,419 32,925 7,956 14,622 Over 7 daysanduptolyear..........

272 367 46 1,072 308 583 Ooverlyear ........ccvviiininnann..

50,042 42,207 16,580 175,829 73,527 90,554 | TOTAL ...oiiviiii i

* Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-3

Reported foreign exchange turnover net of local and cross-border inter-dealer

double-counting by instrument, counterparty and currency in April 1998

Deutsche mark against:

Daily averages in millions of US dollars

Japanese Pound French Swiss
Category Total US dollar yen sterling franc franc

SPOT .ttt 246,790 143,903 18,542 24,364 7,168 15,638
with reporting dealers ............... 164,087 95,226 13,250 16,814 5,140 9,903
local -«vviii 64,122 36,384 5,518 7,429 1,929 3,535
cross-border.............ooL 99,964 58,842 7,732 9,385 3,210 6,368
with other financial institutions .. . ... .. 52,294 32,765 2,785 4,122 1,217 3,077
local ««vviii 19,084 11,179 1,126 1,675 509 1,306
cross-border...............oL 33,206 21,585 1,659 2,447 708 1,771
with non-financial customers......... 30,408 15,912 2,507 3,428 811 2,657
local .o 16,871 8,511 1,482 1,771 515 1,374
cross-border.........oooot 13,431 7,382 1,025 1,656 296 1,284
OUTRIGHT FORWARDS ........... 36,332 22,114 3,400 3,089 674 1,333
with reporting dealers ............... 15,282 10,101 1,333 1,183 351 405
local .o 6,300 4,049 517 541 161 167
cross-border. ...l 8,982 6,052 816 642 190 238
with other financial institutions .. . ... .. 8,849 5,565 744 714 115 374
local .o 5,055 3,171 377 431 86 179
cross-border...........oiilL 3,794 2,393 367 283 29 195
with non-financial customers......... 12,195 6,443 1,323 1,190 208 554
local «vvoii 7,825 4,158 941 643 166 301
cross-border............oollL 4,370 2,285 382 548 41 252
Upto7days .....c.covvvnnnnnnn... 19,160 12,506 1,723 1,552 323 660
Over 7 days and up to 1 year. ... ... 15,048 8,221 1,576 1,350 280 611
OverLyear.....ooovvvivnnnnnnnnns 2,125 1,389 101 187 71 63
FOREIGN EXCHANGE SWARS..... 146,831 124,463 2,280 3,223 2,125 1,422
with reporting dealers ............... 99,329 86,730 983 1,496 1,003 601
local ««vvoii 35,495 28,975 415 576 479 254
cross-border............... .. 63,836 57,757 568 920 524 347
with other financial institutions . . . .. .. 28,175 23,878 396 535 623 253
local .o 10,903 8,860 137 262 445 98
cross-border..............l 17,272 15,018 259 273 178 155
with non-financial customers. ........ 19,319 13,855 900 1,193 498 569
local -«vviii 11,150 7,745 506 651 322 284
cross-border............oillL 8,115 6,092 394 541 176 286
Upto7days .. ..cooovvvnvnnnn.n. 102,341 89,099 1,092 1,776 834 763
Over 7 daysandupto 1l year....... 41,645 33,155 1,114 1,331 1,269 623
Overlyear.....ooovvvvvnnvnnnnnns 2,562 2,114 73 116 21 36
TOTAL « e 429,952 290,480 24,222 30,676 9,966 18,394

For footnotes, see opposite page.




Table E-3 (contd.)

Reported foreign exchange turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998

Deutsche mark against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other .
dollar dollar ECU currencies | reporting Residual Category
countries *

348 208 2,438 26,349 2,082 5749 | SPOT ...t
171 82 1,683 16,598 986 4,234 | withreportingdealers...................
23 50 442 6,477 750 1,584 local ...
147 31 1,241 10,120 237 2,649 cross-border .............. ...l
135 23 547 6,059 737 825 | with other financial institutions ..........
39 12 136 2,764 39 299 local ...
96 11 412 3,296 698 523 cross-border ....................LL
43 103 208 3,692 359 689 | with non-financial customers............
27 57 48 2,461 265 359 local ...
15 45 160 1,231 6 331 cross-border .............. ...l
100 93 215 4,087 111 1,114 OUTRIGHT FORWARDS...............
23 22 108 1,463 7 286 | withreportingdealers...................
6 12 39 683 3 121 local ...
17 10 68 780 4 165 cross-border . ............. ...l
27 16 29 811 11 443 | with other financial institutions .. ........
13 9 12 478 10 289 local .........cciiii
14 7 16 333 1 154 cross-border . ............. ...l
50 55 78 1,813 93 386 | with non-financial customers............
29 42 52 1,205 93 195 local ...
22 13 26 608 1 192 cross-border . ............. ...
41 16 108 1,540 34 657 Upto7days..........ccoovveininnnn.
49 57 93 2,309 75 427 Over7daysanduptolyear..........
11 21 14 238 0 31 Overlyear.........coovviiiiinnnn...
95 96 231 4,689 275 7,932 | FOREIGN EXCHANGE SWAPS........
36 38 151 1,968 81 6,242 | withreportingdealers...................
14 25 72 732 72 3,881 local .........c
22 13 78 1,236 9 2,362 cross-border .....................L
26 4 45 1,125 105 1,185 | with other financial institutions ..........
18 1 13 654 20 395 local ...
8 3 32 472 85 790 cross-border .....................L
33 54 36 1,596 81 505 | with non-financial customers............
22 48 10 1,206 41 314 local .........c i
11 6 26 390 3 190 cross-border .............. ...l
18 40 119 1,883 41 6,676 Upto7days.......cooeeieeennnnn...
70 51 96 2,707 40 1,188 Over7 daysanduptolyear..........
8 5 16 100 7 66 Overlyear.........coovviiiiinnnn...
544 397 2,885 35,126 2,468 14,795 | TOTAL .ot

* Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-4

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Daily averages in millions of US dollars

Specified currency against all other currencies 2
Country Total US dollar Deutsche Japanese Pound French
mark yen sterling franc

Argentina. ......oooiiiiiii 2,244 2,214 57 23 2 3
Australia -« v oo 46,586 44,089 7,595 8,269 2,861
AUSEIA -« v v veeeeee i 10,488 8,082 6,206 368 517 91
Bahrain ..........oooooiiiiii 2,412 2,243 611 495 458 57
Belgium............ooooiaL 26,534 20,900 7,466 1,780 1,912 1,621
Brazil ..o 5,127 5,127
Canada ..«vvvvviiiiiiii 36,796 35,689 5,494 2,705 1,667 247
Chile ... 1,255 1,251 20 17 1 1
(011113 - WP 211 196 " 2
Czech Republic. ... 5,027 3,548 2,133 14
DENMArK .« v vueeeeiiiiiaaanaans 27,283 23,246 6,953 685 1,069 610
Finland...............ooooiii 4,166 3,220 1,324 60 138 46
France.........ccooviiiiii.t 71,896 58,834 24,420 5,055 4,447 32,634
GEIMANY -+ voevie i 94,281 80,794 62,145 7,738 7,313 4,179
(€10 =Y=Te - N 7,185 3,958 2,313 1,501 158 114
Hong Kong......oovvivviienniinnnn 78,555 73,030 17,913 21,264 8,289
Hungary........ooooviiiiiiinn.. 1,417 1,012 760 35 137 11
INAIA . e 2,441 2,323 289 463 186 31
INAONESIA v vt v ve v 1,540 1,500 105 337 29 3
Ireland ..o 10,087 7,998 3,445 1,562 2,182 282
Ay « oo 28,196 21,265 6,647 755 1,689 750
JAPAN . e 148,577 136,416 18,038 124,045 5,308 1,104
Luxembourg. ...t 22,159 15,841 10,799 1,174 1,184 1,452
Malaysia ..« ovovvi 1,140 996 157 126 15 1
MEXICO «vvvveiiiiii i 8,622 8,619 30 8 13 8
Netherlands . ..................ool 41,039 30,903 15,503 2,123 3,030 1,888
New Zealand .. .. vvvvvviien.n 6,947 6,649 297 728 181 65
NOMWAY v veevieieiieiieaenen 8,807 7,320 3,012 299 534 101
Philippines ... 759 756 27 109 110 0
Poland............cooiiiii 2,664 1,066 222 . 0 1
Portugal. ... 4,398 3,050 1,290 316 405 47
RUSSIA « +« v vvve v 6,763 6,529 1,220 213 332 18
Saudi Arabia. ... 2,310 2,210 427 177 197 16
SINGAPOIe . - .o evieiiieeeees 138,986 131,709 28,037 32,392 7,992 2,877
SOUth AfFICA .+« v v oveeeiee e 8,848 8,168 673 343 615 60
South Korea. .....ovovviviininiennnns 3,502 3,418 328 606 53 39
Spain « v 19,318 16,650 5,079 394 546 240
Sweden. ... 15,356 10,639 5,352 750 819 192
Switzerland. . ... 81,719 67,947 28,431 11,161 6,265 4,130
Taiwan. .. oo e 4,763 4,535 641 1,620 478 14
Thailand: -« voeeiiee e 3,042 2,929 57 339 25 6
United Kingdom. .................... 637,309 558,215 205,577 91,355 114,817 33,385
United States. ...t 350,863 315,872 121,642 85,788 35,880 16,314
Total v 1,981,619 1,740,956 602,734 407,194 211,855 102,638

For footnotes, see opposite page.




Table E-4 (contd.)
Reported foreign exchange turnover net of local inter-dealer

double-counting by country and currency in April 1998 1

Daily averages in millions of US dollars

Specified currency against all other currencies 2

. ' . Currencies Country
Swiss Canadian | Australian ECU Other EMS of other Residual
franc dollar dollar currencies fepOfF'”Q
countries 3
2 0 0 0 13 2,173 2 | Argentina........................
625 347 23,600 5,786 | Australia ........................
826 46 27 206 3,815 794 | Austria.........cooviiiiiiiii...
123 9 . . 35 21 772 | Bahrain..........................
649 1,578 322 1,771 13,485 1,584 Belgium.................. ...
5,127 _ | Brazil ...
804 25,869 278 840 [ Canada..................coonen.
1 0 0 0 5 1,212 O | Chile ..o
211 13 | China........ovovviiiiiin
4,169 191 | Czech Republic..................
1,021 113 44 313 14,712 5,800 Denmark...............covivn.t.
28 21 4 25 3,264 200 Finland..........................
3,446 356 251 4,335 7,249 2,764 | France............cooiiiiiiininn.
6,317 554 584 1,602 11,261 6,076 Germany........cooviiiiinnnn.
148 7 9 376 5,630 157 | Greece .........oiiiiiiiiiiin.
2,434 1,378 2,912 18,711 11,178 HongKong......................
34 4 1 5 73 554 209 Hungary..................ooouet
64 4 6 2 90 1,389 34 India............oooii
1 0 8 1 9 972 116 | Indonesia.............coiviinn...
141 40 20 170 3,907 427 Ireland ...t
575 65 74 541 23,729 301 taly ...
1,876 1,321 2,475 177 3,279 3,115 Japan........ ... i
822 795 126 406 6,262 5,457 | Luxembourg.....................
5 4 7 3 660 307 | Malaysia ..............coovven.n.
6 1 0 0 16 8,543 0 | MEXICO...oovviiiiiiaieenns
1,824 160 166 816 24,327 1,337 | Netherlands.....................
52 45 772 0 41 4,928 135 | NewZealand....................
130 17 28 16 724 5,350 83 NOrway ........ccoovvineninnnnn.
5 2 4 0 1 492 12 | Philippines.......................
2 23 1,315 2,698 Poland..........................
100 5 4 18 3,536 25 | Portugal.................oill
372 5 7 4 18 4,728 80 | RUSSIA ......vovviiiiiiiiiinns
44 4 2 0 51 1,422 71 Saudi Arabia.....................
7,978 5,352 4,928 225 5,387 17,644 33,453 | Singapore.............oiiiiiinn
86 3 16 6 69 7,289 368 | South Africa.....................
45 28 28 0 85 2,289 86 | SouthKorea.....................
232 89 21 287 14,710 389 | Spain........oiiii
399 184 69 92 8,125 4,092 | Sweden...............oiiiin
31,611 1,325 524 531 9,606 1,906 | Switzerland......................
217 31 89 0 27 1,720 155 | Taiwan...........ccooeiiiniannn.
16 1 4 0 12 2,574 121 Thailand. ........................
44,281 15,977 12,962 14,585 116,004 67,460 United Kingdom..................
31,436 12,914 7,572 1,724 40,918 31,665 United States....................
138,777 68,653 57,945 28,235 320,503 93,493 190,255 | Total -..ovvvvvii

1 Spot, outright forward and foreign exchange swap transactions. 2 Because two currencies are involved in each transaction, the sum of transactions in individual currencies comes to
twice the total reported turnover. 3 Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-5

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Country Total Deutsche Japanese Pour_ld French Swiss
mark yen sterling franc franc

Argentina. ... 2,214 48 16 1 2 0
Australia - ..o 44,089 6,308 7,441 2,493 . 426
AUSHIR oo 8,082 4,206 213 87 47 552
BaNrain. .« veveeeeiiiaeaeae 2,243 491 479 371 56 110
Belgium . .....ovviiiii 20,900 3,203 1,709 1,453 1,200 487
Brazil ... 5,127

CaANAA «+ et 35,689 4,654 2,455 1,413 154 637
Chile e 1,251 20 15 1 1 1
{1 3112 = 196

Czech Republic. ... 3,548 742 13

DenMark. . .vureeeiiiiiaaiiain 23,246 3,909 503 560 520 683
Finland. . ....ooovi 3,220 604 39 37 9 6
FRANCE -+ ve e eieaienan, 58,834 15,476 4,215 2,820 24,490 2,598
GEIMANY .+ eveeeee e 80,794 49,386 5,753 4,068 3,089 4,177
GrEECE v vvev i 3,958 872 117 60 51 78
HONG KONG -+« v e e eeeaieaee 73,030 15,341 19,723 7,258 . 2,434
HUNGAMY- « v et eeaiie e 1,012 490 22 82 3 18
([0 [T 2,323 219 438 157 29 58
Indonesia. ... 1,500 100 320 29 3 1
IEIANG -« veeeneeee e 7,998 1,853 1,366 1,250 139 90
FAIY et et 21,265 2,000 267 438 424 173
JAPAN. e 136,416 10,498 113,275 3,809 657 750
Luxembourg. .. ....oovviiiiiiiiiin 15,841 7,094 932 683 1,101 486
Malaysia .. .ccooooviiii 996 101 119 13 1 3
MEXICO v v eveeeeeiiie e 8,619 30 8 12 7 6
Netherlands . ... .....ocooveeennn.. 30,903 7,831 1,559 1,411 1,343 1,332
New Zealand .« «vveeevreeennnn. 6,649 206 691 154 56 33
NOMWAY v vvevieieieiieieeeenes 7,320 1,798 260 203 40 85
Philippines . ... ..ovvviiiii 756 27 108 108 0 5
Poland........ccooiiiii 1,066

Portugal. ....ovovii 3,050 470 42 97 3 84
RUSSIB -« « v e vreeeneanieanens 6,529 1,023 178 233 9 355
Saudi Arabia: -« .« oo 2,210 361 158 174 11 32
SINGAPOIe . -« v vv e 131,709 22,480 29,871 6,825 2,642 7,092
SOUth AFTICE v e e 8,168 514 172 284 39 77
SouthKorea.............ooooveinn 3,418 313 569 50 36 44
SPAIN -« - v e e eeeee e 16,650 2,858 268 231 70 93
SWEdEN ..o e 10,639 2,491 619 286 89 275
Switzerland. ... ... 67,947 17,349 8,895 3,842 3,213 23,811
B I 17 11 P 4,535 543 1,548 403 10 213
Thailand: - « -« vveeeeeeiieeiens, 2,929 40 275 12 4 12
United Kingdom. .. .................. 558,215 138,349 80,151 88,692 28,737 36,457
United States....................... 315,872 88,834 78,541 29,260 14,349 24,956
Total «oveeee 1,740,956 413,131 363,340 159,360 82,636 108,732

For footnotes, see opposite page.




Table E-5 (contd.)

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Currencies
Corsdan | usrtan | gy, o S | 1o | e
countries 2
0 _ 0 3 2,143 1 | Argentina. . ......oovvviiii it
333 22,462 . . " 4,627 | Australia. ...
40 24 157 2,516 . 241 Austria. . ...
9 . . 33 19 676 | Bahrain....................cooiieanL
848 299 1,430 9,388 . 882 Belgium ...
5,127 | Brazil ...
25,514 266 . . . 506 | Canada................cccovviiinnnn.
0 0 0 4 1,209 O | Chile........covviii
196 _ | China.................
2,690 103 | CzechRepublic........................
110 36 129 12,123 . 4,674 | Denmark ...........cciiiiiiiiiii
10 4 2 2,446 " 64 | Finland..............cooiiiiiiiiiinn
316 204 3,117 4,741 . 859 | France ........... ..ot
450 461 1,230 8,036 . 4,144 | GeIrMaNy .......ccvuiiiiiiiieiaaanans
4 7 98 2,665 . 5 | Greece.......oooiiiiiiiiii i
1,378 2,912 . . 17,484 6,500 | HONGKONG . ....oveeeeeeiiinnns,
4 1 1 32 355 4 Hungary...............oiiiiiiiinn.,
3 5 0 87 1,316 11 India..........cooiiii
0 7 1 9 935 95 | Indonesia................cociiiiiiiiinn
34 18 85 2,979 . 185 [ Ireland ...t
35 51 138 17,627 . 111 taly. ...
949 2,177 105 1,711 . 2,483 Japan. ...
778 119 204 3,738 . 707 | Luxembourg......................o..L.
4 7 . 3 649 96 | Malaysia...............ccoviiiiiiiian..
1 _ _ 16 8,540 0 | MeXiCo.....oviiiii i
106 123 680 15,966 . 552 | Netherlands ...........................
42 651 _ 29 4,702 84 New Zealand ..........................
13 25 8 402 4,421 66 Norway ..........ccviiiiiii i
2 4 0 1 488 12 | Philippines..................i.L.
1,066 _ | Poland ...
4 4 1 2,334 . 12 | Portugal............ccooiiiiiii
5 7 3 17 4,680 20 | RUSSIA . ...
4 2 0 42 1,364 62 SaudiArabia...........................
5,347 4,888 197 4,757 17,210 30,401 Singapore...........c.coiiiiiiiiia
2 11 4 52 6,660 353 | South Africa...............coovvivinn.,
26 27 0 82 2,222 48 | SouthKorea..................covuvnn,
86 19 152 12,565 . 308 | Spain ...t
156 60 68 5,632 . 963 | Sweden ...
1,276 499 321 7,937 . 804 Switzerland. .................. ...
28 86 0 23 1,592 89 [ Taiwan.............cocviiiiiiiininn..
0 3 0 10 2,485 87 | Thailand...............................
15,865 12,745 13,046 101,474 . 42,698 United Kingdom........................
12,845 7,515 1,495 34,953 . 23,125 United States..........................
66,630 55,728 22,671 254,429 87,553 126,746 | Total ... .vvvviiii

1 Spot, outright forward and foreign exchange swap transactions. 2 Includes only transactions where at least one counterparty is located in the country
of issue of the currency in question.




Table E-6

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Country Total US dollar Jap;g:se ;Z:?:g F;re;ncch sf\rl\grS\z
Argentina. ... 57 48 _ _ _ _
Australia -« oo 7,595 6,308 488 231 . 177
AUSHIR - -« v e eeeeeaiee e 6,206 4,206 106 409 36 215
Bahrain .. ..ooovii 611 491 15 87 2 14
Belgium . .....ovviiiiii 7,466 3,203 57 326 186 110
Brazil ....ooiii
CaANAGA -+« v e 5,494 4,654 184 175 81 158
Chile «vviiii 20 20
(01111 T-
Czech Republic. ... 2,133 742
Denmark.......coovvvviiiiiii... 6,953 3,909 155 378 61 288
=TT P 1,324 604 8 72 24 14
FRANCE -+ veeeveieeeeaieaienenn 24,420 15,476 435 1,025 4,735 676
GEIMANY. .« 62,145 49,386 1,985 3,245 1,090 2,139
GrEECE v vvev i 2,313 872 64 67 25 29
HONG KONG -+« v veeeeeeeeeeeiians 17,913 15,341 1,541 1,031
Hungary. .....oooovviiiiiin.. 760 490 8 50 7
India. . oo 289 219 6 15 _
Indonesia. - .....oviiii 105 100
Ireland . ..o 3,445 1,853 191 638 117 42
FEALY - evee e e e 6,647 2,000 148 547 70 91
Japan. ... 18,038 10,498 6,156 573 125 290
LUXeMBOUIg. « -« o veveeeeeiiennn 10,799 7,094 236 455 323 330
Malaysia .. .ccooooviiii 157 101 5 _ . 2
MEXICO vt 30 30 _ _ _ B
Netherlands . ..............oooeiat 15,503 7,831 367 1,049 218 339
New Zealand....................... 297 206 13 6 0 3
NOIrWAY -+ v v 3,012 1,798 28 279 25 34
Philippines ... 27 27 _ _ _ _
Poland......covviiiii 222
POMUGAL -+« v e eeeeeeeaineeaienns 1,290 470 11 226 15 7
RUSSIB « + « v v oveeeeee et 1,220 1,023 31 99 9 17
Saudi Arabia - -« o 427 361 12 16 4 6
SINGAPOTE .+ v e eneeeeeeaieane 28,037 22,480 2,418 1,147 231 881
South Affica. ...« oo 673 514 15 35 0 0
South Korea................oooovitt 328 313 3 _ _ _
SPAIN -+« e eeee e 5,079 2,858 87 237 61 99
SWEdEN ..o e 5,352 2,491 92 251 28 85
Switzerland. . ... 28,431 17,349 1,480 1,907 729 5,574
TaWAN .« i 641 543 9 70 _ 2
Thailand. .« ..o oo 57 40 1 9 _ _
United Kingdom. . ...........ooooeenn 205,577 138,349 9,738 20,346 3,724 7,237
United States. . ... ..oovveeveeeen... 121,642 88,834 7,247 6,620 1,965 6,480
Total oo 602,734 413,131 33,339 41,623 13,890 25,347

For footnotes, see opposite page.




Table E-6 (contd.)

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Currencies
copden | st |y (oo | o | e
countries 2
_ _ _ _ 8 0 | Argentina. ...........coovvvniinnnnnnnn.
196 . . . 194 | Australia.............cciiiiiiiiin
2 2 39 1,068 . 123 | Austria. ...
_ 2 0 O | Bahrain...................cociiiiiin.,
398 17 317 2,530 . 321 | Belgium ...
| Brazil ...
87 1 . . . 154 | Canada..........ccoviviiiiiiiiiean,
1 _ | Chile ..o
_ | China..........oo
1,390 0 | CzechRepublic........................
_ 176 1,505 . 481 Denmark............ccooiiiiiiiiiiiin,
1 0 13 530 . 60 | Finland..................cooiiiiinns,
10 3 742 1,171 . 148 | FranCe .........c.coiiiiiiiiiiiinnnnn.
104 123 372 3,226 . 476 Germany ...
1 0 104 1,141 . 8 | Greece.........ooiviiiiiii
HongKong............................
0 _ 3 24 163 7 Hungary............... ..o,
_ _ _ 0 26 20 | India........ooi
1 Indonesia. ...............coiiiiiian
5 2 82 514 . B | dreland ...
3 120 3,636 . 26 | ltaly........oo
5 3 27 336 . 25 [ Japan ... ...
15 7 180 2,062 . 97 | Luxembourg.................coiiiian.
1 48 | Malaysia...........ccoviiiiiii
_ _ _ _ 1 0O [ MexiCo. ..ot
6 11 110 5,502 . 71 | Netherlands ...........................
_ 1 _ 1 19 48 | NewZealand ..........................
0 _ 4 177 656 11 Norway ...ttt
_ _ _ _ 0 0 | Philippines................ ...
222 _ | Poland ...
0 0 8 550 . 2 Portugal...............coii
_ _ 0 40 O | RusSia ...
2 27 _ | SaudiArabia...........................
4 17 28 597 19 216 | SiNngapore............cccoeiiiiinieiian..
_ _ _ 0 108 1 | SouthAfrica.................coovnnn.
_ _ _ _ 12 0 | SouthKorea...........................
1 1 97 1,605 . 33 SPaIN ..o
2 1 18 1,476 . 909 Sweden ...
11 6 150 1,132 . 91 Switzerland................... ...
_ _ _ 1 17 | Taiwan......
_ _ _ _ 6 1 | Thailand..........................c.es.
1,453 12,512 . 12,219 | United Kingdom........................
69 57 229 5,965 . 4,174 | United States..........................
730 451 4,272 47,262 2,717 19,971 Total oo

1 Spot, outright forward and foreign exchange swap transactions. 2 Includes only transactions where at least one counterparty is located in the country
of issue of the currency in question.




Table E-7

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 *

Local currency against:

Daily averages in millions of US dollars

Country Total US dollar Deutsche Japanese Pour_ld French
mark yen sterling franc

Argentina. ... ... 2,173 2,143 8 7 1 1
AUSEAlIA - oo 23,600 22,462 196 339 138
AUSHTIB -+« v eeeee e e 3,014 2,004 811 49 21 7
Bahrain............... ..ol 21 19 0 0 0 0
BEIGIUM « + e eeveeeieaiieaiinns 10,706 7,229 2,188 14 133 234
Brazil ««ovveeei 5,127 5,127
Canada ......covviiiiiiiii 25,869 25,514 87 66 79 13
o T 1,212 1,209 1 2 0 0
{1 3112 7= 211 196 . 2
Czech Republic. .................. .. 4,169 2,690 1,390 1
DENMArK. .« veieeeiiiiiaaaaanns 5,564 4,053 781 27 131 29
FiRANG. « e veeeeee e 2,566 2,091 278 14 28 13
FIANCE - v v eeeeeeaaaeenn 32,634 24,490 4,735 405 602
GEIMANY -+« v eeneeeaeaeanens 62,145 49,386 . 1,985 3,245 1,090
GIEECE - v vttt 5,361 2,503 1,091 1,320 31 38
HONG KONG -+« v veeeeeeeeeeiiins 18,711 17,484
Hungary. . ....cooovvniiiin 554 355 163 5 5
T80 L PR 1,389 1,316 26 19 14 2
Indonesia. .. ... 972 935 1 17 0
IlaNd - v 3,569 2,759 425 5 294 27
FALY - ceeeee e e e 22,500 16,802 3,462 341 705 256
JAPAN- « et 124,045 113,275 6,156 926 322
Luxembourg. .......ooviii 1,637 545 797 6 46 27
Malaysia . ..o 660 649 1 1 0
MEXICO '« v v vveeae e 8,543 8,540 1 0 0 1
Netherlands . ..................ool 18,651 11,988 4,523 196 571 327
New Zealand ....................... 4,928 4,702 19 25 22 9
NOIWAY -+ v v 5,350 4,421 656 11 52 36
Philippines ... 492 488 0 1 _
POIANG - e 1,315 1,066 222 0 1
Portugal. . ...ovovii 2,983 1,998 460 263 82 29
RUSSIB « + « v v oveeeeee e 4,728 4,680 40 4 0 0
Saudi Arabia - -« o 1,422 1,364 27 7 7 1
SINGAPOTE -+« v e eveeeeeaaieane, 17,644 17,210 19 104 21 3
South Africa. .. .vvvveeieiiiie 7,289 6,660 108 156 295 21
South Korea..............oovviint 2,289 2,222 12 34 2 2
SPAIN -+« e eeee e 13,007 11,425 1,150 39 78 109
SWEdEN ..o e 6,285 4,370 1,127 39 282 75
Switzerland. ... 31,611 23,811 5,574 786 516 188
TAWAN. e e et 1,720 1,592 17 63 5 5
Thailand. .« ..o, 2,574 2,485 6 63 4 1
United Kingdom. .................... 114,817 88,692 20,346 1,466 924
United States. ...............ooovenns 315,872 " 88,834 78,541 29,260 14,349
Total «vvvvi i 919,930 502,952 145,739 86,426 37,598 18,140

For footnotes, see opposite page.




Table E-7 (contd.)

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and currency in April 1998 *

Local currency against:

Daily averages in millions of US dollars

s | Copaan | mumen | oy | O ES | pesioua
1 0 _ 0 10 1 | Argentina................ccoven
22 13 430 | Australia ........................
60 3 2 10 31 17 | Austria.........cooviiinnnn.
_ 0 0 1 Bahrain..........................
51 331 6 24 279 215 Belgium........................
_ Brazil ................ ... ...
11 91 | Canada..............ccoovvvnnnn.
0 _ _ 0 0 | Chile ......cooviiiiiiii,
13 [ China............covviiint
88 | CzechRepublic..................
50 3 7 8 354 119 | Denmark.........c.cooviiiiiinn
7 11 1 11 91 20 Finland..........................
173 31 44 477 1,337 340 France..........................
2,139 104 123 372 3,226 476 Germany...........cooviiiiiann..
41 1 2 174 57 103 | Greece ........coiiiiiiiiiiinnn.
1,227 HongKong......................
7 _ _ 17 0 Hungary..............coooviiin
4 0 0 2 | India........oooiiiii
0 0 1 17 | Indonesia........................
9 0 1 3 29 17 [ Ireland ...
311 23 20 283 229 69 taly ...
836 367 296 45 1,233 591 | Japan............coiiiiiiiiin.
1 0 22 169 16 Luxembourg.....................
_ 0 0 4 | Malaysia ............ccveviinn...
0 _ _ 0 _ | Mexico...............l
153 48 32 26 720 66 | Netherlands.....................
15 120 _ 11 3 | NewZealand....................
11 2 5 145 7 Norway .........coovvvvivinnnnn.
0 _ 0 _ 0 0 Philippines. ......................
2 23 _ | Poland............. ...l
9 1 9 129 3 | Portugal.........................
0 _ 0 1 2 | RUsSia. ...
6 0 0 7 2 | SaudiArabia.....................
5 1 23 0 33 226 | Singapore.............ccoeeiunn..
9 1 6 2 17 14 | South Africa.....................
1 1 2 _ 3 10 | SouthKorea.....................
40 2 1 37 108 18 | Spain.......ocoviiiiiii
39 26 9 7 230 83 Sweden............coiiiii...
37 19 60 537 85 | Switzerland......................
2 3 3 _ 3 26 | Taiwan..............c...coieinnn..
4 0 1 0 2 7 | Thailand.........................
586 112 217 87 2,019 369 | United Kingdom..................
24,956 12,845 7,515 1,495 34,953 23,125 United States....................
29,566 13,975 8,462 3,159 46,010 27,903 | Total «.vvvviiiiii

* Spot, outright forward and foreign exchange swap transactions.




Table E-8

Reported foreign exchange turnover
by country and counterparty in April 1998 *

Total
Daily averages in millions of US dollars
Net turnover 2
Country Gross With With With other With non-
turnover Total re?ci)crglng rzz(;g?g financial financial
dealers abroad institutions customers

Argentina. . ... 2,721 2,244 477 139 752 876
Australia -« oo 62,290 46,586 15,704 24,644 6,237
AUSHIA -+ veeee e 10,995 10,488 507 7,344 1,928 709
Bahrain.............oooooii 2,534 2,412 122 1,852 247 191
Belgium..............ooo 29,127 26,534 2,593 9,071 12,107 2,762
Brazil ........oooii 6,836 5,127 1,709 3,418

CaNAda - - e 44,139 36,796 7,343 18,846 5,834 4,773
Chile . 1,983 1,255 728 424 103
(011113 - AP 211 211

Czech Republic..................... 5,978 5,027 951 3,721 355
Denmark........cooovviiiiiiii 28,728 27,283 1,445 20,106 3,582 2,151
Finland................oooiii 4,376 4,166 211 2,747 118 1,090
France.........coooviiiiiiii 84,992 71,896 13,096 44,864 6,877 7,059
GEIMANY .« veeiiieeieaees 106,003 94,281 11,722 65,659 10,269 6,631
GIEECE v tvetetiei e 7,900 7,185 715 3,263 1,232 1,975
Hong Kong....ovvvvvivinnnnnninnnn, 91,457 78,555 12,902 53,894 2,977 8,781
Hungary. .....ooveviiiiiiannn 1,737 1,417 320 689 127 281
India.....coovviiiiiii 3,167 2,441 727 946 311 396
INAONESIA « + ++ v vveeeieieaaaanns 1,966 1,540 426 720 64 330
reland -« vv o 11,081 10,087 994 7,390 1,063 641
taly «oovvi 31,148 28,196 2,952 16,779 4,882 3,582
JAPAN . - e 180,944 148,577 32,366 76,796 6,569 32,846
Luxembourg. ... 23,425 22,159 1,267 17,205 2,367 1,320
Malaysia ... «.vovvi 1,209 1,140 69 421 554 97
MEXICO «vvvveiiiiiii i 10,226 8,622 1,604 3,234 2,794 991
Netherlands - - -+« v vvovvenieiiennn. 43,762 41,039 2,723 23,688 9,664 4,964
New Zealand - -« -« ovvvvevnenenannn. 7,490 6,947 543 5,136 617 652
NOorway « . vvvveii 9,486 8,807 679 6,672 363 1,093
Philippines . ..o ovovviiii 935 759 176 282 180 121
Poland.............oooiiii 3,222 2,664 558 2,106

Portugal. . ....oovviiiiii 4,766 4,398 368 2,989 153 887
RUSSIA « - o vv et e e 9,211 6,763 2,448 2,089 1,814 412
Saudi Arabia. ... 2,562 2,310 252 877 725 456
SINGAPOIE . -+ v v eveeiiieeens 157,559 138,986 18,572 82,678 18,339 19,397
South Africa.....ovvvviiiinn., 10,530 8,848 1,683 3,406 634 3,125
SouthKorea.........coovvvvinnn... 4,893 3,502 1,391 971 198 943
Spain ..o 21,745 19,318 2,427 14,090 1,614 1,188
SWEEN -« cev et 15,720 15,356 364 8,898 2,045 4,050
Switzerland: -« o v e 90,827 81,719 9,109 56,347 3,125 13,138
Taiwan. . ..o 5,372 4,763 609 1,957 49 2,148
Thailand. . ... 3,804 3,042 762 1,277 426 577
United Kingdom. .................... 798,170 637,309 160,862 369,319 60,516 46,611
United States. - -« vvvverieiiiann. 404,787 350,863 53,924 117,370 109,950 69,641
TOtal « e 2,350,016 1,981,619 368,398 1,080,178 279,209 253,581

1 Spot, outright forward and foreign exchange swap transactions

. 2 Net of local inter-dealer double-counting.




Table E-9

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and counterparty in April 1998

Spot
Daily averages in millions of US dollars
Reporting dealers Financial institutions Non-financial customers
Country Total Local Cross- Local Cross- Local Cross-
border border border

Argentina . ...........oouai... 2,107 451 122 656 20 842 17
Australia ................ou 19,561 6,493 10,203 . . 1,951 915
AuStri@. -+ 5,354 229 3,697 365 829 185 49
Bahrain...................... 1,671 76 1,317 5 150 18 104
Belgium........oooviviii. 7,263 601 2,220 697 2,956 545 244
Brazil ....coovviiiii 5,127 1,709 3,418
Canada......covvvvvviinnnnn. 10,786 1,584 5,938 451 1,378 1,189 246
Chile v 789 545 . 164 . 80
China. . vvvviiiiiiiinns 211
Czech Republic. . ............. 2,130 569 . . 1,378
Denmark. .. ..oovveeranainin. 6,326 356 4,390 223 557 365 434
Finland....................... 1,154 18 828 17 49 207 35
France....................... 19,233 3,130 12,025 793 1,456 1,353 476
GeIrmany. ......coovveeeiennns 41,968 5,884 29,531 601 3,028 1,539 1,384
Greece ... 3,123 372 1,170 260 278 1,027 15
Hong Kong......ovovvvvennn 30,985 4,896 19,594 701 613 4,769 413
Hungary «......oooovvnnnn. 984 299 480 33 75 89 8
India........cooovviiiit 1,156 239 570 105 68 171 2
Indonesia . ... 729 202 304 20 13 114 77
Ireland . ...t 5,103 395 3,749 162 532 232 33
Italy ..o 11,625 1,167 6,141 1,066 1,002 1,964 284
Japan...........oiiiea 67,355 14,388 32,604 1,517 650 17,962 234
Luxembourg. - . ..voevevnnnnn. 7,794 722 5,673 291 545 300 263
Malaysia .. ...vovvriiiiiain. 343 7 121 76 100 39 1
Mexico ... .o 6,262 1,199 2,234 1,782 210 769 67
Netherlands.................. 15,280 1,366 8,264 1,231 2,628 1,277 514
New Zealand. ... ...coovven... 2,040 197 1,411 87 57 283 5
NOrway . .vvvvviiiiiin 2,988 161 2,316 46 29 416 19
Philippines .. ...........oin 356 88 133 72 8 54 3
Poland. ...ooveeiei i 2,123 501 1,623
Portugal. ... vovvvviii 1,834 190 965 83 39 477 81
Russia.......cooovviiina... 6,036 2,294 1,763 1,625 _ 298 56
Saudi Arabia. ... oo 1,297 114 462 172 237 306 7
Singapore. . ... 59,872 6,379 30,531 8,369 2,559 5,286 6,748
South Africa.................. 3,727 284 996 211 17 2,217 1
South Korea.................. 2,512 1,264 387 88 23 727 24
SPaiN . oo 6,248 711 4,428 378 202 440 88
Sweden. ... 4,902 100 3,013 405 306 952 126
Switzerland. - ..o oeiia 34,464 4,160 21,700 1,354 550 3,202 3,499
TalWaN: -« 3,404 500 1,340 33 4 1,383 144
Thailand . ... 891 188 359 32 24 282 7
United Kingdom .............. 216,901 60,839 119,159 13,894 9,321 5,185 8,502
United States. ................ 147,983 28,568 43,340 20,155 30,597 14,877 10,476
Total cvvveei 771,996 153,432 388,518 58,219 62,490 73,371 35,599




Table E-10

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and counterparty in April 1998

Outright forwards

Daily averages in millions of US dollars

Reporting dealers Financial institutions Non-financial customers
Country Total Local Cross- Local Cross- Local Cross-
border border border

Argentina .. ...viieiiin 137 26 17 75 2 15 2
Australia ... 2,487 784 889 . . 699 114
AuStri@. -« 529 28 68 71 6 205 151
Bahrain...................... 381 11 263 0 46 2 59
Belgium..........oovviii. 1,022 38 74 70 493 218 130
Brazil ........cooiiiii
Canada......oviiriiiiiiiiin 1,431 137 324 189 122 565 93
Chile oo 466 183 . 260 . 23
China.....coovvvviiiiin.,
Czech Republic...............
Denmark...........ooooiii 1,082 27 277 90 116 308 264
Finland....................... 264 5 68 5 0 174 12
France....................... 3,162 739 891 303 267 757 204
Germany. .....ooeiiiiaiian.. 8,396 1,057 5,026 216 475 1,325 298
(] == o = 774 15 77 48 7 625 3
Hong Kong................... 3,720 277 1,323 182 188 1,645 105
HUNGANY -« veeereieeeenn 153 4 8 3 0 126 12
India........cooovviiiit 382 113 45 8 0 196 1
Indonesia . ........oooiiiii 78 25 25 4 1 24
Ireland . ...t 1,362 131 690 90 184 240 26
Italy ... 1,825 114 464 189 71 917 69
Japan...........ooiiiea 19,477 2,391 5,482 1,791 239 9,157 418
Luxembourg. - . ..voevevnnnnn. 1,250 44 419 111 209 87 380
Malaysia . ....oovvviviiiin. 61 . 10 1 0 49 0
MEexXiCo .« 403 66 203 83 14 28 9
Netherlands.................. 6,160 582 2,474 734 691 1,208 471
New Zealand. ................ 352 19 137 59 24 112 1
NOIWaY -« v evveeeieiein 163 1 13 45 2 88 15
Philippines . .................. 178 15 57 54 3 45 5
Poland...............ooell 53 7 46
Portugal. . ...l 337 4 93 14 12 154 60
Russia.......coovvviiina... 658 123 326 151 _ 50 8
Saudi Arabia . ...l 409 34 106 92 77 93 7
SiNgapore. .......ocoovvevnn 4,408 349 2,841 59 200 603 357
South Africa.............oovn. 1,618 518 205 276 13 597 9
South Korea. -« .v.vvvvvvnnn 287 49 76 27 9 126 0
Spain......ooiiiii 1,042 39 579 62 11 279 72
Sweden. ... 746 2 15 156 6 494 74
Switzerland. ... ... 5,465 351 1,395 209 221 1,575 1,713
TalWaN: -« 606 57 163 _ 4 344 37
Thailand .. ....covvviiennn.. 188 20 13 11 6 135 3
United Kingdom .............. 47,966 10,149 21,037 6,266 4,076 3,232 3,207
United States. ................ 37,181 3,553 7,759 11,095 3,534 8,094 3,151
Total ..o 156,660 22,088 53,979 23,093 11,331 34,614 11,541




Table E-11

Reported foreign exchange turnover net of local inter-dealer
double-counting by country and counterparty in April 1998

Foreign exchange swaps

Daily averages in millions of US dollars

Reporting dealers Financial institutions Non-financial customers
Country Total Local Cross- Local Cross- Local Cross-
border border border

Argentina ... _ _ _ _ _ _ _
Australia ... 24,538 8,427 13,552 . . 1,548 1,011
Austria..........oooooia, 4,606 250 3,580 213 445 116 3
Bahrain...................... 360 36 271 2 44 3 5
Belgium..........oovuiii. 18,249 1,955 6,778 898 6,993 1,333 293
Brazil .......ooiii
Canada.......oovovviiiinnnn. 24,580 5,622 12,584 1,457 2,237 1,967 713
Chile «vvveiiiii
China - - vvieii s
Czech Republic. . ............. 2,897 383 . . 2,343
DENMArK: -« cveveeneennenn. 19,875 1,062 15,438 323 2,272 276 503
Finland. .......ccooviiiioo... 2,747 188 1,850 13 33 566 97
France............oooviinnn 49,502 9,226 31,948 1,768 2,290 1,724 2,546
Germany. .....ooeiiiiaiian.. 43,917 4,780 31,102 751 5,198 1,138 947
GreeCe «.vvvvviiiiee i 3,288 327 2,016 144 496 305 _
HongKong................... 43,850 7,730 32,977 653 640 1,408 441
Hungary ............oooont 280 17 201 1 14 6 41
India......oovviii 903 374 331 113 16 25 _
Indonesia ... 733 200 392 19 9 114 1
Ireland . ...t 3,622 468 2,951 44 51 100 9
taly «.ooovi 14,746 1,672 10,174 656 1,897 119 229
Japan...........oooiiii 61,744 15,588 38,710 855 1,517 4,811 263
Luxembourg................. 13,114 501 11,113 161 1,050 64 225
Malaysia ... cooveriiii. 736 62 290 220 156 8
MEeXiCO v 1,957 338 797 574 131 117 0
Netherlands.................. 19,598 775 12,949 516 3,864 190 1,304
New Zealand................. 4,555 327 3,588 102 288 231 19
Norway .« «.ovvviniia 5,657 517 4,343 132 110 534 22
Philippines « .« vvvvveienennns 224 73 92 44 1 12 2
Poland.........cooviiiiii, 488 51 437
Portugal. ...l 2,227 174 1,932 2 3 110 6
RUSSIAQ . -+ e 68 31 _ 37 _ _ _
Saudi Arabia. . ... 604 104 309 98 49 37 6
Singapore. .....oooviiiann 74,706 11,845 49,305 4,078 3,074 5,416 989
South Africa. ..+« ovvvvivninn 3,503 880 2,205 109 8 278 22
South Korea.........oovvvvnnn 703 78 508 38 13 49 17
SpaiN .o 12,028 1,677 9,082 338 622 275 32
Sweden...........ooiiiiinn 9,708 261 5,870 581 592 2,218 187
Switzerland. . ... 41,790 4,597 33,252 475 317 1,554 1,595
Taiwan. ....oovvvviiiii 754 51 454 5 3 11 229
Thailand -« ...ooovveniennn.. 1,962 554 905 307 46 148 2
United Kingdom . ............. 372,442 89,874 229,123 17,223 9,735 11,292 15,193
United States. ................ 165,699 21,803 66,271 15,913 28,655 24,194 8,867
Total «.oovvvvii 1,052,962 192,878 637,681 48,862 75,214 62,298 35,819




Table E-12

Maturity breakdown of reported outright forward transactions
net of local inter-dealer double-counting by country in April 1998 *

Percentage share of country’s total outright forward transactions

Up to and Over 7 days
Country including 7 and up to and Over one year
days including one
year

Argentina. - .« voe i 2 85 14
Australia . .....cooviiii 23 68 9
AuStria. ..o 22 77 0
Bahrain.............ooooiiii 12 87 1
Belgium. ..o 16 83 1
Brazil «.oovvviiiii

Canada ..« «vvvviiii i 31 61 8
Chile v 28 71 1
China....oovvviiiiii e

Czech Republic...............ooot

Denmark........cooovvviiiiiii. 22 75 2
Finland. ... 14 29 57
France................. ... o 18 77 4
GeIMAaNY. .« oveiiiiei i 31 35 34
GIEECE .+t it ittt 19 80 1
HongKong........ooovvvenin... 44 54 2
Hungary.........ooooviviiiiinn. 47 53 _
0 L PR 22 75 3
INdONESIA ««+ vt v veie i 66 34 _
Ireland .. ..o 36 62 2
TEAIY -t eee e 16 81 2
Japan. . ... 47 50 2
Luxembourg. ...l 19 79 2
Malaysia -« oveei 93 B
MEXICO «vvvvieiiiiiiie 5 94 1
Netherlands .....................l 42 56 2
New Zealand ...............ooovnnn. 31 62 8
Norway «...oovenei 29 63 8
Philippines . ...l 18 82 0
Poland.........ocooiiiiii 64 36 0
Portugal. ... 37 63 0
Russia.....cooovviiii 40 59 0
Saudi Arabia. ... 23 74 3
SiNQAPOre. .« v vvviieiiiiiian 42 56 2
South Africa. ... .coovvvi 30 66 4
SouthKorea. .« ..o vvvvveeenniinnn.. 44 56 1
Spain .o 15 83 2
SWEdEN .. o e 33 56 11
Switzerland. ... ... o 37 61 2
TaIWAN -« « e e 17 82 0
Thailand. .« ..o oo 33 66 1
United Kingdom. .................... 75 24 1
United States. . ..........oovvnn.n. 50 47 3
Total oo 51 45 4

* Since data on the maturity breakdown were only collected on a gross basis, data on a net basis have been calculated by

adjusting the gross data proportionally.




Table E-13

Maturity breakdown of reported foreign exchange swap transactions
net of local inter-dealer double-counting by country in April 1998 *

Percentage share of country’s total foreign exchange swap transactions

Up to and Over 7 days
Country including 7 and up to and Over one year
days including one
year

Argentina. . ... _ _ B
Australia oo 71 26 2
AUSEHA -« v 74 25 1
Bahrain ... 53 46 0
Belgium. ..o 49 50 1
Brazil «.oovvviiiii

Canada ..« «vvvviiii i 72 27 1
Chile ..o

China....ooovviiii e

Czech Republic...............ooot

Denmark.......cooiviiiiiiiiiii.. 80 19 1
Finland............cooooiii 72 28 1
France...........ooooooiiiiiii, 70 29 1
GeIMAaNY. .« oveiiiiei i 65 32 3
GreeCe . ..viiiiiiiiiiiiiiiiians 66 33 1
HongKong........ooovvvenin... 72 27 1
Hungary.........ooooviviiiiinn. 78 22 0
0 L PR 29 67 4
Indonesia. . ......cooviiiiiii 84 16 B
Ireland .. ... 58 42 1
Ay « oo 62 37 1
Japan. . ... 68 28 4
Luxembourg. ...l 71 28 1
Malaysia -« oveei 78 22 0
MEXICO «vvvveeetiiieeeaiiienns 100 B B
Netherlands - .. ...t 87 12 1
New Zealand ....................... 79 20 1
Norway «...oovenei 77 21 1
Philippines . ...l 59 41 0
Poland.........ocooiiiiii 78 22 0
Portugal. ... 96 4 0
RUSSIA . ve e 80 20 B
Saudi Arabia. ... ..o 28 67 6
SiNQAPOre. .« v vvviieiiiiiian 61 38 1
South Africa. ... .coovvvi 60 36 4
SouthKorea.........oooovviiiin, 56 44 0
Spain .o 72 26 2
SWEdEN .. o e 62 33 5
Switzerland. ... ... o 75 23 2
Taiwan. .......cooviiiiii i 78 22 B
Thailand. .« ..o oo 59 41 0
United Kingdom. .................... 78 21 1
United States. . ..........oovvnn.n. 70 28 2
Total vvveee i 72 26 1

* Since data on the maturity breakdown were only collected on a gross basis, data on a net basis have been calculated by

adjusting the gross data proportionally.




Table E-14

Maturity breakdown of reported outright forward transactions net of local
and cross-border inter-dealer double-counting by currency in April 1998 *

Percentage share of total outright forward transactions

Up to and Over 7 days
Currency including 7 and up to and Over one year
days including one
year
Total transactions in
[0 1S3 ()| =Y 53 43 4
Deutschemark .. ...covvvevniiea.n. 53 a1 6
Japanese Yen. .. ... 51 46 2
Pound sterling..........ooooiiln 57 40 3
Frenchfranc........coooveviiiinn... 40 56 4
Swissfranc............oool 54 43 2
Canadiandollar..................o.i 49 a7 4
Australiandollar. ................... ... 48 46 6
ECU «tetieee e 53 43 4
OtherEMS -« oo 44 52 4
Currencies of all other rep. countries. . . 28 69 3
(013 1=1 S P 46 49 5
US dollar against
Deutsche mark «.......ooivviiionn. 57 37 6
Japaneseyen. ... 54 44 2
Pound sterling..........ooooiiiiii 63 35 2
Frenchfranc........cooovveiiiinnn... 43 53 4
Swissfranc............oool 58 40 2
Canadiandollar........ooovveviinnnn.. 52 45 4
Australiandollar. . ..................... 51 44 6
ECU « ittt 64 33 3
OtherEMS -+« oo 52 44 4
Currencies of all other rep. countries. . . 27 70 3
(013 1=] S 47 48 5
Deutsche mark against
Japanese Yem. .. ...t 51 46 3
Poundsterling............ooooiiii 50 44
Frenchfranc..................ooooiii 48 42 11
Swissfranc............ooooil 49 46 5
Canadiandollar....................... 41 49 11
Australiandollar. . ..................... 17 61 22
ECU « ittt 50 43 6
OtherEMS ... .coiviiiiiiii e 38 56 6
Currencies of all other rep. countries. . . 31 68 0
(013 1=] S 59 38 3
Total «oeei 51 45 4

* Since data on the maturity breakdown were only collected on a gross basis, data on a net basis have been calculated by adjusting the
gross data proportionally.




Table E-15

Maturity breakdown of reported foreign exchange swap transactions net of local
and cross-border inter-dealer double-counting by currency in April 1998 *

Percentage share of total foreign exchange swap transactions

Up to and Over 7 days
Currency including 7 and up to and Over one year
days including one
year
Total transactions in
usSdollar-.ovvveeeiiieeiiiien... 73 26 1
Deutsche mark «.......coovvviniinn. 70 28 2
Japanese Yem. .. ... 68 30 3
Pound sterling..........o.ooviiiii 73 26 1
Frenchfranc........coooveeiiiinnn... 69 30 1
Swissfranc. ... 72 27 1
Canadiandollar....................... 78 21 1
Australian dollar. . .. ... 76 23 1
ECU «tetieee e 82 18 0
OtherEMS - oot 73 26 1
Currencies of all other rep. countries. . . 67 32 1
Other « vt 74 25 1
US dollar against
Deutsche mark . ..........oooovvan.n. 72 27 2
Japanese Yem. .. ...t 69 29 3
Pound sterling...........oooiiiiii 75 24 1
Frenchfranc........coooveeeiiinnn... 72 27 1
Swissfranc. ... 73 26 1
Canadiandollar....................... 78 21 1
Australiandollar. . ................. ... 77 22 1
ECU «tetieee e 83 16 0
OtherEMS - oo 76 24 1
Currencies of all other rep. countries. . . 67 32 1
Other « v 72 27 1
Deutsche mark against
Japanese Yem. .. ...t 48 49 3
Poundsterling............ooooiiiii 55 a1 4
Frenchfranc........coooveviiiinnn... 39 60 1
Swissfranc. ... 54 44 3
Canadiandollar....................... 19 73 8
Australian dollar. . ..................... 41 53 5
ECU «tetieee e 52 42 7
OtherEMS ..ot 40 58 2
Currencies of all other rep. countries. . . 46 46 8
Other ....covvviiii 84 15 1
Total «oeei 72 26 1

* Since data on the maturity breakdown were only collected on a gross basis, data on a net basis have been calculated by adjusting the
gross data proportionally.




Table E-16

Reported foreign exchange turnover net of local inter-dealer double-counting
by country in March 1986, April 1989, April 1992, April 1995 and April 1998 *

Daily averages in billions of US dollars

Total
Country

March 1986 April 1989 April 1992 April 1995 April 1998
Argentina . ........ooiiiiiii... . . . B 2
Australia .......ooi i . 29 29 40 47
AUSHHA .« v v ve e . . 4 13 10
Bahrain ......coovviiiiiiiinnnnn. . 3 3 3 2
Belgium............oooiiil . 10 16 28 27
Brazil ...oooviiii . . . N 5
CaNAdA - oo 10 15 22 30 37
Chile ...ooovviiiii
(@1 1113 T-
Czech Republic. ................. " . . . 5
Denmark.......cooviiiiiian . 13 27 31 27
Finland. ...t . 3 7 5 4
France..............oooiiiinnn . 23 33 58 72
Germany. ... ooovevarareiaiannns . . 55 76 94
(€] (=110 - B . 0 1 3 7
Hong Kong.........ccovvvnvnn.t. .. 49 60 90 79
Hungary...........ooooviinonn, 1
India......oooviviii
Indonesia ..........oovviiiiinn.
Ireland . ... 5 6 5 10
taly ..o . 10 15 23 28
JAPAN. e 48 111 120 161 149
Luxembourg. ...l . .. 13 19 22
Malaysia .........oooveiiiin. 1
MEXICO «vvvvveieiiiiiea 9
Netherlands . ... .. ..o . 13 20 26 41
New Zealand. ................... 7
Norway - ...ooovvviii . 4 5 8 9
Philippines ...l 1
Poland............oooiiiiit 3
Portugal. .. ... . 1 1 2 4
Russia.........cooooiiiiii 7
Saudi Arabia ... ... 2
SiNQapore. ....ooovvviiiiiiiiiin . 55 74 105 139
South Africa. .................... . .. 3 5 9
SouthKorea. .................... . .. . . 4
Spain. ..o 4 12 18 19
Sweden. ... . 13 21 20 15
Switzerland. ... ... . 56 66 86 82
Taiwan. ..o . . . B 5
Thailand- ..., . . B N 3
United Kingdom . ................ 90 184 200 464 637
United States. . .........oovnnn 59 115 167 244 351
Total o 206 718 1,076 1,572 1,982

* Spot, outright forward and foreign exchange swap transactions.




Table E-17

Reported foreign exchange turnover net of local inter-dealer double-counting
by country in March 1986, April 1989, April 1992, April 1995 and April 1998

Daily averages in billions of US dollars

Spot
Country

March 1986 April 1989 April 1992 April 1995 April 1998
Argentina . ........ooiiiiiii... 2
Australia .......ooi i . 18 13 18 20
AUSHHA .« v v ve e . . 4 9 5
Bahrain .....................oe
Belgium............oooiiil . 5 5 6
Brazil ..o 5
Canada....oovviviviiiiiiiiin 4 6 8 12 11
Chile ...ooovviiiii 1
(@1 1113 T- 0
Czech Republic. ................. 2
Denmark......covoviiiiiiia.. B 6 10 6
Finland. ...t . 2 1
France..............oooiiiinnn . 15 18 25 19
Germany. ... ooovevarareiaiannns . . 30 34 42
(€] (=110 - B . 0 1 2 3
Hong Kong.........ccovvvnvnn.t. . 30 32 35 31
Hungary...........ooooviinonn, 1
India......oooviviii 1
Indonesia ..........oovviiiiinn.
Ireland . ....oovovvii 5 3 5
taly ..o . 8 11 13 12
Japan.........ooooiie i, 19 46 48 55 67
Luxembourg. -+« «vovviiiniin, 6 8
Malaysia .........oooveiiiin.
MEXICO «vvvvveieiiiiiea 6
Netherlands . .................... 7 11 15
New Zealand. ................... 2
Norway - ...ooovvviii . 3 2 3 3
Philippines ...l 0
Poland............oooiiiiit 2
Portugal. .. ... . 1 1 1 2
Russia.........cooooiiiiii 6
Saudi Arabia ... ... 1
SiNQapore. ....ooovvviiiiiiiiiin . 31 37 44 60
South Africa. .................... . .. 2 2 4
South Korea. .+« vvvvvvevnnenan...
Spain. ..o 3 6
Sweden. ... . 10 10 9 5
Switzerland. ... ... . 30 37 44 34
Taiwan.......ooooeiiiiiiiiin 3
Thailand. . ... 1
United Kingdom . ................ 66 119 148 186 217
United States. . ................. 34 81 95 134 148
Total oo 123 427 541 680 772




Table E-18

Reported foreign exchange turnover net of local inter-dealer double-counting
by country in April 1989, April 1992, April 1995 and April 1998

Daily averages in billions of US dollars

Outright forwards

Country
April 1989 * April 1992 April 1995 April 1998

Argentina . ........ooiiiiiii...
Australia .......ooi i 1
AUSHHA .« v v ve e . 0

Bahrain ......coovviiiiiiiinnnnn.

o O O B
= O N O

Belgium............oooiiil 0 1
Brazil ...

Czech Republic. .................
Denmark......covoviiiiiiia.. 1 2
Finland. .. ...
France................oooiiii
Germany. ... ooovevarareiaiannns

GrEECE « vttt veii e 0
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Norway - ...ooovvviii . 0 0
Philippines ...l
Poland............oooiiiiit
Portugal. .. ... . 0 0
Russia.........cooooiiiiii
Saudi Arabia ... ...
SiNQapore. ....ooovvviiiiiiiiiin 2 3 3
South Africa. .................... . 0 1
South Korea. .+« vvvvvvevnnenan...

Taiwan. ...
Thailand. . ...
United Kingdom . ................ . 20 34
United States. - -« .. vovoveieinn 6 14 28
Total oo 22 70 115 157

O r 00 kP P ON M O P OO OO O O O O B

w b
~N

* Since data for April 1989 were only collected on a gross basis, data on a net basis have been calculated by adjusting gross data proportionally.



Table E-19

Reported foreign exchange turnover net of local inter-dealer double-counting
by country in April 1989, April 1992, April 1995 and April 1998

Daily averages in billions of US dollars

Foreign exchange swaps
Country

April 1989 * April 1992 April 1995 April 1998
Argentina . ........ooiiiiiii... 3
Australia .......ooi i 10 15 21 25
AUSEH . - e . 1 4 5
Bahrain .....................oe _
Belgium............oooiiil 5 10 22 18
Brazil ...
Canada....oovviviviiiiiiiiin 8 13 15 25
Chile ...ooovviiiii
(@1 1113 T-
Czech Republic.................. . " y 3
Denmark.......coovviviniiinnn. 5 14 20 20
Finland. .......coovviii i, . B 3 3
France..............oooiiiinnn . 14 30 50
Germany. ... ooovevarareiaiannns . 22 38 44
GrEECE « vttt veii e . 0 1 3
HongKong.........cooovvinnnnn . 27 53 44
Hungary...........ooooviinonn,
India......oooviviii
Indonesia ..........oovviiiiinn.
Ireland . ... 4
taly ..o 4 8 15
Japan. ... 59 63 89 62
Luxembourg. -+« «vovviiiniin, 6 10 13
Malaysia .........oooveiiiin. 1
MEXICO «vvvvveieiiiiiea 2
Netherlands . ... .......ooieiiit 5 9 12 20
New Zealand. ................... 2 5
Norway - ...ooovvviii . 3 6
Philippines ...l 0
Poland............oooiiiiit 0
Portugal. .. ... . 0 1 2
Russia.........cooooiiiiii 0
Saudi Arabia ... ... 1
SiNQapore. ....ooovvviiiiiiiiiin 21 33 58 75
South Africa. .................... . 1 2 4
South Korea. .+« vvvvvvevnnenan...
Spain. ..o 2 5 10 12
Sweden. ... . 10 11 10
Switzerland. . ... ... 22 23 34 42
Taiwan. ... . . . 1
Thailand- ..., . B N 2
United Kingdom . ................ . 123 244 372
United States. - -« .. vovoveieinn 29 59 83 166
Total «vvvvii 165 457 777 1,053

* Since data for April 1989 were only collected on a gross basis, data on a net basis have been calculated by adjusting gross data proportionally.



Table E-20-1

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Total reported transactions in all currencies

Daily averages in millions of US dollars

Specified currency against all other currencies 2
t Total
Category ota US doll Deutsche Japanese Pound French
oflar mark yen sterling franc

OUTRIGHT FORWARDS ........... 129,671 105,593 36,332 34,586 15,911 6,648
with reporting dealers . .............. 49,078 41,587 15,282 10,632 6,303 2,446
local «vvvii 22,088 18,753 6,300 4,939 3,594 1,269
cross-border.............ill 26,990 22,832 8,982 5,694 2,709 1,176
with other financial institutions . ... ... 34,424 29,203 8,849 9,092 3,970 1,952
local «vvvii 23,093 19,818 5,055 6,543 2,731 1,609
cross-border.............ill 11,331 9,385 3,794 2,549 1,239 342
with non-financial customers. ........ 46,155 34,787 12,195 14,859 5,633 2,251
local «.vovvvii 34,614 26,302 7,825 12,417 4,049 1,728
cross-border.............ill 11,541 8,486 4,370 2,442 1,585 524
Upto7days ......oovvvininnnnnnn. 65,882 55,752 19,160 17,779 9,064 2,656
Over7daysanduptolyear....... 58,672 45,731 15,048 15,995 6,412 3,712
OVEr L Year . ......coovuveeaenn.. 5,095 4,073 2,125 813 431 279
FOREIGN EXCHANGE SWAPS..... 734,122 699,211 146,831 122,614 75,067 47,904
with reporting dealers . .............. 511,719 493,717 99,329 86,369 51,596 33,393
local «ovvii 192,878 184,606 35,495 34,019 21,487 11,348
cross-border..............o 318,841 309,110 63,836 52,351 30,109 22,046
with other financial institutions . ... ... 124,077 117,472 28,175 17,745 12,493 8,023
local «oveie 48,862 45,429 10,903 7,958 6,444 3,576
cross-border.............ill 75,214 72,043 17,272 9,787 6,050 4,448
with non-financial customers......... 98,289 87,997 19,319 18,499 10,972 6,487
local «.vovvvii 62,298 55,317 11,150 12,344 7,153 3,919
cross-border...............o 35,819 32,602 8,115 6,153 3,818 2,568
Upto7days -« ovoovvivninnnnnnnnn 528,683 508,583 102,341 83,038 54,873 33,044
Over 7daysandupto lyear....... 192,062 178,269 41,645 36,190 19,309 14,393
Overlyear.......ooovveiiinnannn. 10,427 9,698 2,562 3,377 884 467
CURRENCY SWAPS ............... 9,902 8,628 1,431 2,865 937 498
with reporting dealers . .............. 5,461 4,734 829 1,336 521 270
local - oo 1,909 1,647 307 499 245 138
cross-border............... ... 3,552 3,087 522 837 276 132
with other financial institutions . ... ... 2,261 1,704 379 517 231 151
local «ovvii 975 722 160 230 167 57
cross-border............... ... 1,286 983 219 287 64 94
with non-financial customers......... 2,180 1,773 219 916 185 77
local - oo 1,129 998 89 573 112 58
cross-border............... ... 1,051 775 130 343 74 19

For footnotes, see opposite page. For the conventions used, see the page which follows the list of contents.




Table E-20-1 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Daily averages in millions of US dollars

Total reported transactions in all currencies

Specified currency against all other currencies 2

Currencies Cateqor
Swiss Canadian Australian ECU Other EMS of other Residual gory
franc dollar dollar currencies | reporting esidua
countries 3
7,998 3,561 3,944 1,069 21,759 5,510 16,428 OUTRIGHT FORWARDS ...........
2,548 1,316 1,380 566 7,396 1,876 6,823 | with reporting dealers...............
919 440 804 327 3,303 1,182 2,344 local ..o
1,629 875 577 239 4,093 694 4,480 cross-border..................
2,436 777 1,320 201 5,639 1,126 4,285 with other financial institutions. ......
1,700 462 1,118 91 3,869 1,015 2,176 local ..o
736 315 203 110 1,770 111 2,108 cross-border............... ...
3,010 1,468 1,243 302 8,724 2,508 5,328 with non-financial customers. ........
2,006 1,188 1,075 204 6,803 2,421 3,211 local ..o
1,004 280 168 99 1,920 87 2,117 cross-border..................
4,341 1,751 1,900 563 9,649 1,514 7,637 Upto7days .. ...oovvvnnennnnnnn.
3,460 1,663 1,820 464 11,231 3,790 8,017 Over 7daysandupto lyear.......
198 148 225 43 878 163 816 Overlyear . ....cooovueaenunnanenns
51,686 34,545 25,558 15,221 148,084 28,161 73,362 | FOREIGN EXCHANGE SWAPS.....
34,074 22,368 19,563 9,245 102,348 19,851 51,587 | with reporting dealers...............
11,981 9,799 10,228 3,558 32,842 11,312 19,080 local ..o
22,093 12,568 9,335 5,687 69,506 8,538 32,503 cross-border..................L
8,247 7,520 1,612 3,235 27,669 5,239 10,723 | with other financial institutions.. ... ...
3,628 2,560 654 731 9,913 2,072 3,857 local ..o
4,619 4,960 958 2,504 17,756 3,167 6,864 cross-border.................
9,355 4,657 4,383 2,741 18,067 3,043 11,058 with non-financial customers. ........
5,432 3,240 2,923 895 12,545 2,799 6,877 local ..o
3,922 1,417 1,459 1,846 5,522 98 4,118 cross-border...............olL
37,129 26,892 19,405 12,464 108,622 16,876 54,099 Upto7days .. ...oovvvnnennnnnnn.
13,931 7,370 5,774 2,689 38,198 8,172 18,184 Over 7daysand upto lyear.......
620 283 379 68 1,263 330 923 Overlyear.....ooooevieineniannn.
352 308 381 229 2,209 416 1,550 | CURRENCY SWAPS ...............
206 147 124 169 1,451 81 1,055 | with reporting dealers...............
98 102 61 43 330 29 320 local ...ovvvinii
108 45 63 126 1,121 53 735 cross-border..............oll
57 111 66 55 515 54 681 | with other financial institutions. .. ....
20 76 12 29 240 38 199 local ...oovviii
38 35 54 26 275 16 481 cross-border..............o
89 50 191 5 243 49 562 with non-financial customers. ........
40 24 167 4 76 49 69 local «.oovviiiii
49 26 24 1 167 0 493 cross-border........... ...

Note: This table and the subsequent tables E-21 to E-27 include data on outright forwards and foreign exchange swaps which are also included in tables E-1 to

E-8 and E-16.

1 Since data for 'Other products' were only collected on a gross basis, data on a net basis have been calculated by adjusting the gross data proportionally. While
data on 'Total options' are shown on a net basis, separate data on 'Options sold' and 'Options bought' are recorded on a gross basis, i.e. not adjusted for inter-
dealer double-counting. 2 Because two currencies are involved in each transaction, the sum of transactions in individual currencies comes to twice the total
reported turnover. 3 Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-20-2

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer

double-counting by instrument, counterparty and currency in April 1998 1

Daily averages in millions of US dollars

Total reported transactions in all currencies

Specified currency against all other currencies 2

t Total
Category ota US doll Deutsche Japanese Pound French
oflar mark yen sterling franc
OPTIONS SOLD: -+« v vevveeeeaaen 67,496 52,288 27,120 28,364 8,067 1,457
with reporting dealers . .............. 48,498 37,062 20,614 17,927 6,548 819
local «vvvii 18,410 14,102 7,019 6,123 2,900 242
cross-border................ 30,088 22,961 13,596 11,803 3,648 577
with other financial institutions .. ... .. 8,696 6,820 3,223 4,716 501 166
local «ovvii 3,263 2,595 809 2,197 174 50
cross-border. ..o, 5,439 4,225 2,420 2,519 327 116
with non-financial customers. ........ 10,301 7,940 3,252 5,432 1,017 471
local «oveiii 5,644 4,861 1,073 3,359 324 215
cross-border........... ... 4,653 3,079 2,174 2,073 694 256
OPTIONSBOUGHT ...t vevenns 67,510 52,850 26,881 29,010 7,949 1,416
with reporting dealers ............... 47,528 37,030 20,037 18,046 6,261 844
local «ovevi 17,628 13,491 6,951 5,775 2,748 280
cross-border........... ...l 29,902 23,541 13,088 12,272 3,514 564
with other financial institutions . . . . . .. 8,897 6,912 3,088 5,104 560 108
local «oveie 3,338 2,573 705 2,281 90 35
cross-border.............ill 5,559 4,339 2,383 2,824 471 73
with non-financial customers. ........ 11,086 8,438 3,726 5,562 1,128 463
local «vvvii 6,397 5,450 1,381 3,636 622 141
cross-border................ 4,690 2,990 2,345 1,928 505 322
TOTALOPTIONS .....vvvvviinnn 87,093 68,141 33,745 39,387 9,612 2,041
OTHER PRODUCTS.....cvvivinn 383
TOTAL teeiiie e 961,171 881,573 218,339 199,453 101,527 57,091

For footnotes, see opposite page. For the conventions used, see the page which follows the list of contents.




Table E-20-2 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Daily averages in millions of US dollars

Total reported transactions in all currencies

Specified currency against all other currencies 2

Currencies Cateqor
Swiss Canadian Australian ECU Other EMS of other Residual gory
franc dollar dollar currencies | reporting esidua
countries 3
5,026 1,347 1,540 91 5,335 410 3,947 OPTIONS SOLD. .....covvviia
3,695 847 1,182 63 4,425 250 3,563 | with reporting dealers...............
1,547 192 436 39 3,111 182 927 local «..ovviiiii
2,148 655 746 25 1,314 68 2,635 cross-border..................
600 333 69 18 427 7 512 with other financial institutions. ......
223 90 19 10 202 7 149 local «.oovviiiii
376 244 50 8 230 1 364 cross-border..................
731 166 289 10 483 136 675 | with non-financial customers.........
344 104 135 3 325 72 473 local «.ovvviiiii
387 62 154 7 153 64 202 cross-border..................
4,939 1,348 1,595 61 5,318 367 3,287 | OPTIONSBOUGHT ...vvvvvvennn.
3,342 871 1,313 32 4,290 267 2,720 | with reporting dealers...............
1,323 176 433 7 3,064 181 828 local ..o
2,020 695 880 25 1,227 87 1,893 cross-border..............oll
736 301 80 15 446 10 434 | with other financial institutions. ... ...
426 99 26 14 259 9 157 local ..o
310 202 54 0 187 0 277 cross-border..............o
861 176 202 14 582 75 946 | with non-financial customers. ........
418 110 108 2 334 72 521 local «.ovvviiiii
442 66 94 12 247 4 425 cross-border..............o
6,446 1,835 1,888 104 6,295 600 4,093 | TOTALOPTIONS ...
767 OTHER PRODUCTS. ........oovve
66,483 40,250 31,770 16,624 178,347 34,687 96,199 | TOTAL «-vvviieii i

Note: This table and the subsequent tables E-21 to E-27 include data on outright forwards and foreign exchange swaps which are also included in tables E-1 to

E-8 and E-16.

1 Since data for 'Other products' were only collected on a gross basis, data on a net basis have been calculated by adjusting the gross data proportionally. While
data on 'Total options' are shown on a net basis, separate data on 'Options sold' and 'Options bought' are recorded on a gross basis, i.e. not adjusted for inter-
dealer double-counting. 2 Because two currencies are involved in each transaction, the sum of transactions in individual currencies comes to twice the total
reported turnover. 3 Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




Table E-21-1

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 t

US dollar against:

Daily averages in millions of US dollars

Cat Total Deutsche Japanese Pound French Swiss
ategory ota mark yen sterling franc franc

OUTRIGHT FORWARDS ........... 105,593 22,114 27,731 10,293 4,839 5,772
with reporting dealers ............... 41,587 10,101 8,588 4,529 1,699 2,007
local «vvvve i 18,753 4,049 4,007 2,692 830 691
cross-border................LL 22,832 6,052 4,581 1,838 869 1,315
with other financial institutions.. . ... .. 29,203 5,565 7,814 2,682 1,671 1,852
local «vvviii 19,818 3,171 5,673 1,832 1,384 1,346
cross-border. ...l 9,385 2,393 2,140 851 287 506
with non-financial customers. ........ 34,787 6,443 11,327 3,078 1,469 1,909
local «vvvivi 26,302 4,158 9,345 2,214 1,058 1,256
cross-border.............ol L 8,486 2,285 1,981 864 411 653
Upto7days . .coovvvvninnnnn. 55,752 12,506 14,893 6,511 2,072 3,339
Over 7daysanduptolyear....... 45,731 8,221 12,161 3,610 2,584 2,326
Overlyear........ooovviiiinnen.. 4,073 1,389 676 171 183 107
FOREIGN EXCHANGE SWARPS.. ... 699,211 124,463 118,412 69,030 43,715 49,092
with reporting dealers ............... 493,717 86,730 84,634 49,364 31,661 32,997
local «vvvvie i 184,606 28,975 33,308 20,529 10,369 11,566
cross-border. ...l 309,110 57,757 51,327 28,835 21,291 21,430
with other financial institutions.. . ... .. 117,472 23,878 16,983 11,256 6,950 7,818
local «vvvvi i 45,429 8,860 7,483 5,690 2,804 3,385
cross-border................LL 72,043 15,018 9,500 5,566 4,146 4,433
with non-financial customers......... 87,997 13,855 16,795 8,406 5,104 8,267
local «vvviii 55,317 7,745 11,090 5,389 2,854 4,676
cross-border................LL 32,602 6,092 5,705 3,017 2,250 3,590
Upto7days .. ..oovvvvnvnnnnnn.. 508,583 89,099 81,237 51,943 31,574 35,994
Over 7daysanduptolyear....... 178,269 33,155 33,897 16,406 11,724 12,523
Overlyear......coveivinianninn, 9,698 2,114 3,270 680 417 569
CURRENCY SWAPS ............... 8,628 920 2,698 613 370 273
with reporting dealers ............... 4,734 510 1,238 410 196 173
local .o 1,647 211 436 195 97 85
cross-border..................L 3,087 299 801 215 98 87
with other financial institutions.. .. .. .. 1,704 287 484 71 110 40
local -«vviii 722 119 213 25 46 16
cross-border................ L 983 168 270 46 64 24
with non-financial customers......... 1,773 120 881 133 64 60
local -«vvivi 998 39 545 70 46 16
cross-border..................L 775 81 336 63 18 45

For footnotes, see opposite page.




Table E-21-1 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other -
dollar dollar ECU currencies | reporting Residual Category
countries 2
3,133 3,466 646 12,990 4,971 9,638 | OUTRIGHT FORWARDS...............
1,230 1,267 404 5,183 1,852 4,728 | withreportingdealers...................
413 728 249 2,149 1,169 1,777 local ...
817 540 155 3,034 683 2,949 cross-border .....................L.
698 1,242 131 3,939 1,066 2,543 | with other financial institutions ..........
402 1,058 44 2,592 962 1,353 local ...
295 184 86 1,347 104 1,190 cross-border .....................L.
1,205 957 111 3,868 2,054 2,367 | with non-financial customers............
960 817 47 2,866 1,975 1,606 local ...
245 140 65 1,002 79 761 cross-border .....................L.
1,614 1,753 415 6,781 1,338 4,529 Upto7days..........ccoovvniininnnn.
1,399 1,515 214 5,681 3,437 4,581 Over7 daysanduptolyear..........
119 199 17 527 158 527 Overlyear..........ooovviiiinnnn...
34,190 24,957 14,721 139,037 27,426 54,168 FOREIGN EXCHANGE SWAPS........
22,271 19,321 8,966 99,614 19,669 38,490 | with reporting dealers...................
9,749 10,031 3,435 31,742 11,215 13,688 local ...
12,522 9,290 5,531 67,872 8,454 24,800 cross-border .....................L.
7,417 1,542 3,101 25,476 5,064 7,987 | with other financial institutions ..........
2,503 597 645 8,595 1,984 2,884 local ...
4,915 945 2,457 16,881 3,080 5,103 cross-border .....................L.
4,502 4,095 2,654 13,947 2,675 7,699 | with non-financial customers............
3,121 2,660 840 9,178 2,531 5,232 local ...
1,381 1,435 1,814 4,769 91 2,458 cross-border .....................L.
26,755 19,114 12,257 105,038 16,621 38,952 Upto7days..........ovviiiininnnn.
7,164 5,477 2,419 32,925 7,956 14,622 Over7 daysanduptolyear..........
272 367 46 1,072 308 583 Overlyear..........ooovviiiinnnn...
274 350 173 1,861 383 712 CURRENCY SWAPS ..................
138 113 134 1,333 76 413 | withreportingdealers...................
102 56 32 306 27 98 local ......... i
37 57 102 1,027 49 315 cross-border . ......................
99 55 39 328 36 157 | with other financial institutions .. ........
75 6 26 86 30 79 local ...
24 49 13 242 6 79 cross-border.......................
36 182 0 200 40 57 | with non-financial customers............
23 158 0 51 40 11 local ...
13 24 0 149 0 46 cross-border.......................

1 While data on 'Total options' are shown on a net basis, separate data on 'Options sold' and 'Options bought' are recorded on a gross basis, i.e. not
adjusted for inter-dealer double-counting. 2 Includes only transactions where at least one counterparty is located in the country of issue of the currency
in question.




Table E-21-2

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 t

US dollar against:

Daily averages in millions of US dollars

Cat Total Deutsche Japanese Pound French Swiss
ategory ota mark yen sterling franc franc
OPTIONS SOLD. ++ o e v i 52,288 14,194 24,044 3,152 1,152 2,237
with reporting dealers ............... 37,062 11,219 15,382 2,503 623 1,580
local « vveii 14,102 3,501 5,045 1,150 205 596
cross-border................LL 22,961 7,718 10,337 1,353 417 985
with other financial institutions. ... ... 6,820 1,629 3,979 222 133 264
local «vvvvreii 2,595 321 1,938 67 37 58
cross-border................oL 4,225 1,308 2,040 155 96 206
with non-financial customers. ........ 7,940 1,316 4,394 426 396 393
local «vveei 4,861 574 3,096 213 195 177
cross-border. ... 3,079 742 1,298 214 201 216
OPTIONS BOUGHT ..« et 52,850 14,256 24,758 3,066 1,116 2,176
with reporting dealers ............... 37,030 10,934 15,696 2,258 701 1,536
local «vvvvt i 13,491 3,322 4,900 973 225 519
cross-border.................L 23,541 7,613 10,797 1,285 477 1,017
with other financial institutions.. .. .. .. 6,912 1,602 4,214 199 93 214
local -...ovvviii 2,573 336 1,867 42 29 62
cross-border................LL 4,339 1,266 2,347 157 65 152
with non-financial customers......... 8,438 1,690 4,551 609 321 426
local «vvvvrii 5,450 789 3,383 435 92 208
cross-border.............oL 2,990 901 1,169 174 229 218
TOTALOPTIONS . ..o 68,141 17,393 33,262 3,837 1,606 2,854
OTHER PRODUCTS. ........vvenn.
TOTAL « e 881,573 164,891 182,103 83,773 50,529 57,991

For footnotes, see opposite page.




Table E-21-2 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other .
dollar dollar ECU currencies | reporting Residual Category
countries 2
1,319 1,421 24 3,407 402 937 OPTIONS SOLD..............covinn,
839 1,110 13 2,957 241 595 | withreportingdealers...................
191 414 3 2,589 180 227 local ...
648 695 10 368 61 369 cross-border .....................L.
324 58 8 136 7 60 | with other financial institutions..........
85 17 0 48 7 19 local .........cciiiii
239 42 8 88 1 42 cross-border .....................L.
155 253 3 314 136 155 | with non-financial customers............
96 123 2 221 72 92 local .........c i
59 130 1 92 64 62 cross-border .....................L.
1,311 1,470 19 3,433 357 889 | OPTIONSBOUGHT....................
855 1,208 16 2,965 261 599 | withreportingdealers...................
174 405 6 2,574 179 214 local ...
681 803 10 391 81 385 cross-border .....................L.
287 73 1 154 8 67 | with other financial institutions ..........
93 25 0 93 8 19 local ...
194 48 0 62 0 48 cross-border .....................L.
169 189 2 314 75 93 | with non-financial customers............
104 97 2 230 71 37 local .........c i
64 92 0 83 4 56 cross-border .....................L.
1,782 1,732 28 3,879 538 1,229 | TOTALOPTIONS.............covnvet.
OTHER PRODUCTS. ..................
39,379 30,505 15,568 157,767 33,318 65,748 | TOTAL ...ttt

1 While data on 'Total options' are shown on a net basis, separate data on 'Options sold' and 'Options bought' are recorded on a gross basis, i.e. not
adjusted for inter-dealer double-counting. 2 Includes only transactions where at least one counterparty is located in the country of issue of the currency
in question.




Table E-22-1

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Japanese Pound French Swiss
Category Total US dollar yen sterling franc franc

OUTRIGHT FORWARDS ........... 36,332 22,114 3,400 3,089 674 1,333
with reporting dealers ............... 15,282 10,101 1,333 1,183 351 405
local «vvvvrnei 6,300 4,049 517 541 161 167
cross-border. ... 8,982 6,052 816 642 190 238
with other financial institutions.. . ... .. 8,849 5,565 744 714 115 374
local «vvvvrni 5,055 3,171 377 431 86 179
cross-border. ...t 3,794 2,393 367 283 29 195
with non-financial customers......... 12,195 6,443 1,323 1,190 208 554
local «vvvvrn i 7,825 4,158 941 643 166 301
cross-border. ... 4,370 2,285 382 548 41 252
Upto7days ......covvvivnnnnnn. 19,160 12,506 1,723 1,552 323 660
Over 7daysanduptolyear....... 15,048 8,221 1,576 1,350 280 611
OverLyear....ooovvvvevnnnnnnnnns 2,125 1,389 101 187 71 63
FOREIGN EXCHANGE SWAPS.. ... 146,831 124,463 2,280 3,223 2,125 1,422
with reporting dealers . .............. 99,329 86,730 983 1,496 1,003 601
local «vvvve i 35,495 28,975 415 576 479 254
cross-border. ...l 63,836 57,757 568 920 524 347
with other financial institutions . ... ... 28,175 23,878 396 535 623 253
local «vvvvrni 10,903 8,860 137 262 445 98
cross-border................. L. 17,272 15,018 259 273 178 155
with non-financial customers......... 19,319 13,855 900 1,193 498 569
local «vvvvrii 11,150 7,745 506 651 322 284
cross-border..............o..L. 8,115 6,092 394 541 176 286
Upto7days ......covvvivnnnnnn. 102,341 89,099 1,092 1,776 834 763
Over 7daysanduptolyear....... 41,645 33,155 1,114 1,331 1,269 623
overlyear......oovvvviiiennnnn., 2,562 2,114 73 116 21 36
CURRENCY SWAPS ............... 1,431 920 123 71 35 31
with reporting dealers . .............. 829 510 75 60 15 18
local «vvvvrni 307 211 46 20 4 3
cross-border................oL 522 299 29 40 12 15
with other financial institutions. ... ... 379 287 26 2 19 5
local «vvvvrnei 160 119 13 1 6 3
cross-border......coovviiiiin... 219 168 13 1 12 3
with non-financial customers. ........ 219 120 22 10 0 8
local «vvvviii 89 39 17 8 0 5
cross-border............... ... 130 81 6 2 3

For footnotes, see opposite page.




Table E-22-1 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other )
dollar dollar ECU currencies | reporting Residual Category
countries 2

100 93 215 4,087 111 1,114 OUTRIGHT FORWARDS...............
23 22 108 1,463 7 286 | withreportingdealers..................
6 12 39 683 3 121 local ...
17 10 68 780 4 165 cross-border.......................
27 16 29 811 11 443 | with other financial institutions ..........
13 9 12 478 10 289 local ......... i
14 7 16 333 1 154 cross-border.......................
50 55 78 1,813 93 386 | with non-financial customers............
29 42 52 1,205 93 195 local ...
22 13 26 608 1 192 cross-border.......................
41 16 108 1,540 34 657 Upto7days......ccooeeieeeennnn...
49 57 93 2,309 75 427 Over 7 daysanduptolyear..........
11 21 14 238 0 31 overlyear .......cooviviiineninnnnn
95 96 231 4,689 275 7,932 FOREIGN EXCHANGE SWAPS........
36 38 151 1,968 81 6,242 | withreportingdealers...................
14 25 72 732 72 3,881 local ...
22 13 78 1,236 9 2,362 cross-border.......................
26 4 45 1,125 105 1,185 | with other financial institutions ..........
18 1 13 654 20 395 local ...
8 3 32 472 85 790 cross-border.......................
33 54 36 1,596 81 505 | with non-financial customers............
22 48 10 1,206 41 314 local .........c i
11 6 26 390 3 190 cross-border.......................
18 40 119 1,883 41 6,676 Upto7days..........ccoovveininnnn.
70 51 96 2,707 40 1,188 Over7 daysanduptolyear..........
8 5 16 100 7 66 overlyear .......cooviviiineninnnnn
14 6 25 132 5 69 | CURRENCYSWAPS ..................
2 1 23 86 3 36 | withreportingdealers...................
0 0 0 13 0 10 local ...
2 1 23 74 2 26 cross-border .................. ...
1 3 2 28 3 4 | with other financial institutions ..........
1 2 2 12 _ 2 local .........ccciiii
_ 1 _ 16 3 2 cross-border.......................
11 2 _ 17 _ 29 | with non-financial customers............
1 2 _ 7 _ 10 local ...
10 _ _ 10 _ 19 cross-border .....................L.

1 While data on 'Total options' are shown on a net basis, separate data on '‘Options sold' and ‘Options bought' are recorded on a gross basis, i.e. not
adjusted for inter-dealer double-counting. 2 Includes only transactions where at least one counterparty is located in the country of issue of the currency
in question.




Table E-22-2

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Japanese Pound French Swiss
Category Total US dollar yen sterling franc franc
OPTIONS SOLD. ... covvviieiae 27,120 14,194 3,711 4,303 224 2,022
with reporting dealers ............... 20,614 11,219 2,117 3,589 157 1,562
local «vvvvrnei 7,019 3,501 767 1,492 19 517
cross-border.......ooviiiii... 13,596 7,718 1,350 2,097 138 1,046
with other financial institutions . ... ... 3,223 1,629 605 237 23 206
local «vvvvrni 809 321 135 96 9 55
cross-border. ...t 2,420 1,308 471 141 14 151
with non-financial customers. ........ 3,252 1,316 988 477 44 253
local «vvvvrnei 1,073 574 231 61 0 127
cross-border. ...l 2,174 742 757 416 44 126
OPTIONS BOUGHT ... .o 26,881 14,256 3,648 4,292 183 2,056
with reporting dealers ............... 20,037 10,934 2,088 3,605 103 1,516
local «vvvvrni 6,951 3,322 735 1,548 32 626
cross-border. ...l 13,088 7,613 1,352 2,057 70 890
with other financial institutions. ... ... 3,088 1,602 611 300 8 204
local «vvvvrii 705 336 148 34 3 54
cross-border................oL 2,383 1,266 462 267 5 151
with non-financial customers. ........ 3,726 1,690 950 386 72 336
local «vvvvrnei 1,381 789 211 119 0 164
cross-border. ...l 2,345 901 738 267 72 171
TOTALOPTIONS ..o 33,745 17,393 5,257 4,998 277 2,538
OTHER PRODUCTS.........ovtna
TOTAL « e 218,339 164,891 11,060 11,381 3,110 5,325

For footnotes, see opposite page.




Table E-22-2 (contd.)

Reported OTC foreign exchange derivatives turnover net of local and cross-border inter-dealer
double-counting by instrument, counterparty and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Currencies
Canadian | Australian Other EMS | of other )
dollar dollar ECU currencies | reporting Residual Category
countries 2
6 61 29 1,649 6 915 | OPTIONSSOLD............ccovnnnt.
4 29 29 1,272 6 630 | with reporting dealers...................
1 9 29 424 1 259 local ...
3 20 0 848 4 371 cross-border.......................
2 8 0 268 _ 245 | with other financial institutions ..........
0 _ _ 142 _ 50 local ......... i
1 8 0 131 _ 195 cross-border.......................
0 24 _ 108 _ 40 | with non-financial customers............
0 3 _ 62 _ 14 local ...
0 22 _ 41 _ 27 cross-border.......................
9 62 13 1,602 4 757 | OPTIONSBOUGHT....................
4 54 1 1,234 4 495 | withreportingdealers...................
2 12 0 471 1 201 local .........ccciiii
2 43 0 763 3 294 cross-border.......................
4 6 _ 183 _ 169 | with other financial institutions ..........
0 _ _ 90 _ 40 local .........ccciiii
4 6 _ 93 _ 129 cross-border.......................
0 1 12 186 _ 93 | with non-financial customers............
0 1 _ 58 _ 38 local .........cciiii
0 0 12 127 _ 55 cross-border.......................
10 81 27 1,998 56 1,109 | TOTALOPTIONS............c.ovvnvn...
OTHER PRODUCTS...................
219 276 498 10,905 447 10,224 TOTAL e

1 While data on 'Total options' are shown on a net basis, separate data on '‘Options sold' and 'Options bought' are recorded on a gross basis, i.e. not
adjusted for inter-dealer double-counting. 2 Includes only transactions where at least one counterparty is located in the country of issue of the currency
in question.




Table E-23

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Daily averages in millions of US dollars

Specified currency against all other currencies 2

Country Total Deutsche Japanese Pound French
US dollar mark yen sterling franc

Argentina. .. ... 137 135 1 2 _ 0
AUSHTANA -« v vveeeeeeiee 28,750 27,969 3,296 3,495 2,118
AUSHIR .+ v 6,402 5,575 2,815 226 174 47
Bahrain .......cooovvviiiiiiinn, 925 847 192 238 120 19
BeIgiUM . .« 20,074 18,010 3,411 1,665 1,367 1,365
Brazil ....ooviii
CaNAUA -+ v 27,153 26,780 3,000 1,527 1,049 127
Chile « oo 466 466 0 0
China....ooovviiii e
Czech Republic..................... 2,998 2,704 351 7
DENMATK - .« 21,720 20,368 3,532 461 697 531
FIN@NG: v 3,250 2,743 514 30 100 25
France.........coooviiiiiii 57,935 51,537 14,606 4,468 3,721 26,763
GEIMANY -+« e eveeeeaieanieie 57,632 51,252 36,023 4,553 4,744 2,418
GrEECE v tvev et 4,073 3,093 617 723 49 59
HONG KONG -+« v v e eeeeeeeiienns 48,942 48,127 7,243 12,083 5,454
Hungary. ......coovviiiiiiiiaiin, 464 287 215 9 72 6
TS [ 1,290 1,245 89 160 74 18
Indonesia. . ... 1,037 1,029 98 92 27 2
Ireland .. ... 5,607 4,815 1,032 385 1,142 197
Ay « e 17,103 15,165 1,351 338 751 448
JAPAN . -ttt 91,650 85,798 8,069 77,040 3,364 828
LUXEMBOUIG- « -« v« eeeeeieanneens 14,905 12,369 6,007 924 729 1,112
MaIAYSIA « -+« eeeeneaneeaens 800 721 21 79 10 1
MEXICO -+ vevereeiiiaieaiennenn 2,397 2,397 0 3 0 6
Netherlands - -« -« vvveeenrieennnn. 27,474 23,813 6,936 1,542 1,785 1,182
New Zealand . .. ...vuvvevnenenannnn. 4,966 4,801 155 376 138 59
NOTWAY -+ veeeveeeeeeeieaienans 5,911 5,602 599 51 233 55
Philippines .. ...l 403 402 6 61 50 0
Poland -« «.ovvvi i 541 163 9 . 0 0
POMUGAL + v e eveeeneaeieaians 2,603 2,278 168 153 55 5
RuSSI& -« v 873 827 109 32 65 1
SaUdi Arabia: -+« v 1,105 1,080 154 120 99 7
SINGAPOTE .+« v e e eeaiieanees 85,399 83,390 13,658 19,867 5,383 2,497
SOUth AfFICA .+« v v veiiiieiee e 5,206 4,978 212 211 209 34
South Korea. ....ovvovviviininnennnns 1,046 1,023 192 360 35 24
SPaAIN - 13,733 13,344 1,411 166 206 90
SWEEN .« v e e 11,208 9,018 2,173 563 532 150
Switzerland. . ... 57,156 51,515 13,199 8,666 4,564 3,150
TaIWAN- <« 1,524 1,481 210 621 163 3
ThalaNd: -+« eveeeeaiee e 2,228 2,192 19 222 3 3
United Kingdom. .................... 468,256 430,494 112,110 64,784 77,065 27,132
United States. -+« ovvevveenienennn. 235,374 220,020 61,217 64,070 21,856 12,652
TOtal « et 1,340,713 1,239,852 305,020 270,372 138,201 81,015

For footnotes, see opposite page.




Table E-23 (contd.)

Reported OTC foreign exchange derivatives turnover net of local inter-dealer

double-counting by country and currency in April 1998 1

Daily averages in millions of US dollars

Specified currency against all other currencies 2

Currencies
Swiss Canadian Australian Other EMS of other . Country
franc dollar dollar ECU currencies reporFing Residual
countries 3
_ _ _ _ 0 136 _ | Argentina. ...
321 206 16,469 3,628 | Australia ........................
567 48 7 163 2,831 352 | AuStria........cooviiiiiiii
35 6 . . 26 5 362 | Bahrain..........................
510 869 295 1,413 9,950 1,294 | Belgium................coiienn
_ Brazil ...............ooiiiia
238 20,938 123 523 [ Canada.............coovvvnnnn.
465 _ | Chile ...
_ | China.................. ...
2,865 69 | CzechRepublic..................
722 102 32 156 12,054 4,786 | Denmark.................c.ouee.
12 19 3 10 2,842 202 | Finland.................cocoennt
2,698 378 225 3,259 5,827 2,387 | France...........ccoovviiiinannn.
2,714 337 286 1,178 7,284 4474 | Germany.......c.ooeviiiiiiiann..
69 4 7 143 3,252 129 | Greece ..........ciiiiiiiiiin.
1,699 1,097 2,430 13,538 6,214 | HongKong..................out
15 3 11 2 37 161 109 Hungary................oooiunt
39 3 3 _ 32 903 14 | India.......ccovviiiiii
1 0 4 0 1 759 60 | Indonesia ......................
75 27 13 96 3,122 311 | lreland .. ..o
211 30 41 261 15,085 524 taly ...
1,305 779 1,601 170 2,284 2,062 | Japan............coiiiiiiiiiiinn.
511 746 106 175 3,844 3,290 | Luxembourg.....................
2 3 2 2 541 216 | Malaysia.............cooiiinnn.
0 0 _ _ 9 2,378 0 | MEXICO. .. oviviiiiiiie i
1,275 117 89 688 16,735 786 | Netherlands.....................
36 39 458 _ 32 3,749 89 | NewZealand....................
93 17 26 24 502 4,556 64 Norway .........ccoeveviiinnnnnn
1 0 2 0 1 278 5 | Philippines.......................
1 5 178 726 | Poland............... .ol
76 3 4 4 2,450 11 | Portugal...................... ...
42 1 4 0 9 631 26 | Russia........ccovvviviniiinnnn.
17 2 0 0 21 697 11 | SaudiArabia.....................
6,368 4,892 4,534 174 4,880 5,236 19,920 | Singapore...................ouns
62 1 9 4 43 4,367 283 | South Africa.....................
35 19 20 _ 35 316 32 | SouthKorea.....................
65 72 10 147 11,659 296 | Spain..........iiiiiiiiii
244 148 49 75 6,768 2,696 Sweden...............oiiin
21,695 1,268 597 295 8,060 1,301 | Switzerland......................
66 20 64 0 10 366 43 | Taiwan.............oiiiiiiann..
11 0 2 0 6 1,925 72 | Thailand.................... ...
31,676 12,958 10,568 12,862 101,403 55,460 | United Kingdom..................
18,887 9,258 4,464 1,400 33,237 23,687 | United States....................
92,396 54,413 42,558 22,701 254,338 44,048 136,513 | Total «vvvvvniiiiiii

1 QOutright forwards, foreign exchange swaps, currency swaps, options and other products. 2 Because two currencies are involved in each transaction, the sum
of transactions in individual currencies comes to twice the total reported turnover. 2 Includes only transactions where at least one counterparty is located in the

country of issue of the currency in question.




Table E-24

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Country Total Deutsche Japanese Pour_ld French Swiss
mark yen sterling franc franc

Argentina. . ... 135 0 1 _ 0 _
AUSHTANIA «+ e e eeeeeeeiieeeean, 27,969 3,099 3,244 1,965 292
AUSHTIB - v v e e e e 5,575 2,122 162 54 44 421
Bahrain .. ...ovovvieiiiiiiiinaan 847 157 236 90 18 35
BEIGIUM « « v eeeeeeieaiaeaianns 18,010 2,143 1,607 1,167 1,144 459
Brazil ...
CaANAA ++ et 26,780 2,798 1,467 962 116 195
Chile « oo 466 0 0
(01111 T-
Czech Republic..................... 2,704 113 6
DENMArK -« v eveeeiiieiaaananns 20,368 2,786 390 467 504 600
(ST T R 2,743 216 21 30 9 5
France . .....ovvvviviiiiniiiinnanns 51,537 11,134 4,000 2,655 22,633 2,202
GeIMANY .+ eveeeeeeeaees 51,252 30,119 3,490 2,997 1,867 1,910
[ (=T=To T 3,093 423 84 40 50 53
Hong Kong. ... .oovvivviinnniinnnn 48,127 6,994 11,975 5,313 1,699
HUNGAMY- « e eeveeeieaiie e 287 126 4 53 1 7
TrT 1 DT 1,245 65 151 64 17 36
Indonesia. ... ...oviiii i 1,029 95 91 27 2 1
Ireland .. ..o 4,815 512 331 785 98 56
aly «ovovri 15,165 492 171 320 380 140
Japan. ... 85,798 5,511 71,568 2,547 575 637
LUXEMBOUIg. -« v eveveeeeeiiannn, 12,369 4,858 782 594 1,004 330
MaIAYSIA -+« v evveeneaiieainns 721 15 78 9 1 1
MEXICO «-vvvvvii 2,397 0 3 0 6 0
Netherlands . ...« vvvveeeiiieennn. 23,813 4,756 1,278 1,070 1,011 1,044
New Zealand....................e. 4,801 94 353 124 53 30
NOrWAY -+ v 5,602 459 42 178 38 79
Philippines ... .o 402 6 60 50 0 1
Poland .. .. ..o 163
Portugal. .. ..ovovii 2,278 45 7 14 3 73
RUSSIG « + + v e eeeneaeiiieeens 827 79 18 55 1 38
Saudi Arabia: .+« oo 1,080 133 112 93 4 12
SiNgaPOre . « .« .o 83,390 12,862 19,354 5,287 2,487 6,320
South Africa. ...oovvvvviininn... 4,978 173 90 158 27 57
SOULh KO-+« v ve e veeaiiaian 1,023 175 342 34 24 35
SPAIN « v e e eeee e 13,344 1,177 144 163 61 48
SWEAEN + « oot 9,018 1,325 519 245 83 205
Switzerland. ... ... 51,515 9,913 6,823 3,335 2,996 18,506
TAIWAN -« evee e 1,481 180 611 134 3 66
Thailand: -« -« ovveeeeaieeeiienn, 2,192 17 201 3 3 9
United Kingdom. . ............oooeen. 430,494 84,134 60,347 65,349 25,581 28,567
United States. ..............ooovenns 220,020 47,358 59,217 19,546 12,390 17,659
Total vvvvvi i 1,239,852 236,664 249,379 115,980 73,235 81,825

For footnotes, see opposite page.




Table E-24 (contd.)

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

US dollar against:

Daily averages in millions of US dollars

Currencies
corden | st |y |02 | O | e
countries 2
_ _ _ _ 134 _ | Argentina................
198 15,855 . . . 3,315 | Australia. ............coiiiiii
44 5 156 2,313 . 253 AUSHIE . .o
6 " . 26 4 276 | Bahrain..................occienn
749 287 1,376 8,255 . 823 Belgium.................oo
| Brazil ...
20,698 118 . . . 427 | Canada ...t
465 _ | Chile......o
_ | China..........co
2,571 14 | CzechRepublic........................
100 28 124 11,203 . 4,166 Denmark............cooiiiiiiiiiaiin
9 2 1 2,393 . 57 | Finland.................ccciiiiiiinnt
345 193 2,921 4,633 . 820 | France ...t
277 209 1,053 6,077 . 3,253 Germany. ...
4 7 92 2,334 . 5 1 Greece........oiiiiiiiii
1,097 2,430 . . 13,230 5,389 HongKong...............cooiviiin,
3 _ 0 17 76 0 Hungary............ ... .o,
3 2 _ 30 868 7 India..........ooo i
0 4 0 1 755 54 | Indonesia.............cociiiiiiiiiin.,
22 11 71 2,782 . 146 Ireland ...
23 39 106 13,412 . 83 taly. ...
523 1,387 94 1,372 . 1,585 | Japan. ...
735 102 168 3,239 . 557 | Luxembourg................ccoiiiininn.
3 2 . 2 537 74 | Malaysia...........c..ccooiiiiiiiin..
0 _ _ 9 2,378 0 MexXiCo.......ooovii i
73 65 648 13,497 . 372 | Netherlands ...........................
37 408 _ 25 3,628 49 New Zealand ..........................
13 24 21 395 4,298 57 Norway ...ttt
0 2 0 1 277 5 | Philippines................ ... ...
163 | Poland ... ...
3 4 _ 2,119 . 10 Portugal.............ccoi
1 4 0 9 620 2 | RUSSI& . ...ovviiii i
2 0 0 20 692 11 | SaudiArabia...................coooinn
4,889 4,489 173 4,827 5,165 17,538 SiNgapore ...........coeiiiiiiii
1 7 3 36 4,148 276 | South Africa.................ccovvvent
19 20 _ 35 312 25 | SouthKorea................ccovvvenn..
72 10 133 11,262 . 274 SpaiN ..o
125 42 67 5,518 . 888 Sweden ...
1,248 559 254 7,221 . 661 Switzerland................ ... ...
20 64 0 10 354 38 | Taiwan...........cooiiiiiiiii
0 2 0 6 1,899 53 | Thailand.......................coaal
12,866 10,330 12,548 95,582 . 35,191 | United Kingdom........................
9,211 4,432 1,355 31,418 . 17,435 United States..........................
53,420 41,141 21,366 230,079 42,575 94,189 | Total - .vvvviii

1 QOutright forwards, foreign exchange swaps, currency swaps, options and other products. 2 Includes only transactions where at least one counterparty
is located in the country of issue of the currency in question.




Table E-25

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Country Total US dollar Japanese Pour_1d French Swiss
yen sterling franc franc

Argentina. . ... 1 0 _ _ _ B
Australia . .....ooovii i 3,296 3,099 29 39 B 6
AUSHIA -+ oo e eeee e 2,815 2,122 27 107 1 118
Bahrain .. .cvvvviiiiii i 192 157 2 30 1 1
BEIGIUM « « v v e eeeeeieaieeaianns 3,411 2,143 47 94 53 30
Brazil ....oooiii
Canada .-« vvvii 3,000 2,798 33 27 4 40
Chile «.vviii 0 0
China....ooovviiiii
Czech Republic. . ..............oo 0t 351 113
DENMAK -+« v eeeeeee e 3,532 2,786 51 142 11 89
Finland. . .....ooviineiiin.. 514 216 0 39 7 1
France .. ....ovvieeniiiiiiiananns 14,606 11,134 186 615 1,780 357
Germany. . «....ooveviniiii 36,023 30,119 1,063 1,747 551 805
GreeCe . vt 617 423 32 6 1 4
HONG KONG -+« v e eeeeeeeeiiens 7,243 6,994 108 140
Hungary. ......cooviiiiiinn.. 215 126 3 16 5 5
T3t T P 89 65 1 2 B 1
INdONESIA + ++ vt v vt 98 95
reland .. ..ovovei e 1,032 512 53 205 86 16
taly ..o 1,351 492 17 64 0 14
JAPAN- -+ et 8,069 5,511 2,185 215 36 48
LUXemMbOUrg. - -« oveveeeaiien 6,007 4,858 138 123 101 180
Malaysia -« v 21 15 0 . . 1
MEeXiCO «.ovvvvivei 0 0 _ _ _ B
Netherlands . ...............cooin. 6,936 4,756 116 330 45 115
New Zealand . . ..........oooovint 155 94 4 0 0 0
NOTWAY « -+ v eveeeeeiiiieiaaiann 599 459 3 20 _ 6
Philippines .. ...l 6 6 B 3 B B
Poland........coooiiiiiii i 9
POMUGAL -+« v e evveeeeeeieeeaians 168 45 1 27 0
RUSSI@ -« v 109 79 11 10 0
Saudi Arabia. ... ..o 154 133 9 6 3
SiNGAPOre . .o v oveeeiii e 13,658 12,862 487 91 9 47
South Africa. ...l 212 173 4 _ _
SouthKorea.........oooovviii.n, 192 175 15 _ _
S R 1,411 1,177 8 9 0 1
SWEEN . oot 2,173 1,325 10 36 0 18
Switzerland. ... ..o 13,199 9,913 670 870 56 1,105
Taiwan. . ...ooe 210 180 0 28 _ _
Thailand. .« ..o oo 19 17 0 0 _ _
United Kingdom. .................... 112,110 84,134 3,658 7,711 927 2,650
United States. ............oovvnnn. 61,217 47,358 4,853 2,310 263 1,228
TOtal «ovveee e 305,020 236,664 13,824 15,060 3,940 6,893

For footnotes, see opposite page.




Table E-25 (contd.)

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 1

Deutsche mark against:

Daily averages in millions of US dollars

Currencies
copden | st |y (oo | o | e
countries 2
_ _ _ _ 1 _ | Argentina................
95 . . . 27 | Australia..............coiiii
1 1 6 411 . 21 | Austria.......ocviii
_ 0 0 O [ Bahrain...................coooiiiiiinn,
36 3 29 771 . 204 | Belgium........... ...
| Brazil ...
70 _ . . . 30 [ Canada..........cocvvviii
_ | Chile......o
_ | China..........co
238 _ | CzechRepublic........................
_ 30 310 . 114 | Denmark..........cocovviiiiiiiinn.
0 0 1 230 . 20 Finland....................oooil
84 324 . 114 | FranCe .........oiiiiiiiiiiiieanenn,
60 77 126 1,207 . 268 Germany . .......oviii e
0 _ 12 136 2 Greece. . ...
0 HongKong..................... ...,
0 _ 2 50 0 Hungary............ ... .o,
_ _ _ 13 7 | India.............
0 4 | Indonesia............coiiiiiiiiiiinn
1 23 131 1 | lreland . ..o
0 760 2 taly. ...
1 1 65 6 | Japan...........ii
11 4 4 549 40 | Luxembourg.................. ...
0 4 | Malaysia............cooiiiiiiii
_ _ _ _ _ | MeXico......
2 5 24 1,522 . 21 | Netherlands ...........................
_ 1 17 39 | NewZealand ..........................
_ _ 0 19 89 3 Norway ...ttt
_ _ _ _ 0 _ | Philippines.............. ... ...l
_ | Poland ........ ...
_ _ 95 . _ | Portugal............. ...
_ _ 0 0 6 _ | Russia . ...
0 | SaudiArabia..........................
3 40 1 50 7 61 | Singapore.............coiiiiiiinann..
_ _ _ _ 30 3 | SouthAfrica...........................
_ _ _ _ 1 _ | SouthKorea...........................
_ _ 211 . 2 | SPaIN ...
1 0 4 441 . 337 | Sweden...........oiii
3 27 28 486 . 42 | Switzerland................ ..ol
_ _ _ 0 1 O | Taiwan.......cocoviiiiiiiiiiiieanann
_ _ _ _ 1 0 | Thailand......................c.cooit.
14 43 244 4,254 . 8,475 | United Kingdom........................
47 32 45 1,818 . 3,262 United States..........................
263 331 668 13,801 465 13,109 | Total «.vvviiii

1 QOutright forwards, foreign exchange swaps, currency swaps, options and other products. 2 Includes only transactions where at least one counterparty
is located in the country of issue of the currency in question.




Table E-26

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 *

Local currency against:

Daily averages in millions of US dollars

Country Total US dollar Dert;tzrckhe Jap;enrc]ase ;c;:lril:g F;re;ncch
Argentina. . ... 136 134 1 1 _ _
AUSHFAlIA « oo 16,469 15,855 95 221 114
AUSHHA -+ evee e 2,378 1,894 387 38 13 1
Bahrain...................oooal 5 4 0 0 0 B
BeIgiUM ..« 7,538 6,170 631 11 105 168
Brazil ....oooiiii
Canada -« v v 20,938 20,698 70 28 61 7
Chile « oo 465 465
China....ooovviiii e
Czech Republic..................... 2,865 2,571 238 1
Denmark -« ««vvoeeeei 4,116 3,643 80 20 88 16
(ST s P 2,334 2,050 134 8 31 9
France .. ....ovuieieniiiiiiananns 26,763 22,633 1,780 282 451
Germany............oiiii 36,023 30,119 - 1,063 1,747 551
GreeCe .« vvvviiiiiiii s 3,089 2,178 134 607 3 8
Hong Kong....oovvvivininiiiinin, 13,538 13,230
Hungary. ..., 161 76 50 2 0
13T 1 P 903 868 13 9 8 1
Indonesia. . ... oo 759 755 0 0
IRIANG - v 2,670 2,373 104 1 151 13
HAIY « et 14,247 12,630 751 150 367 68
JaPaN. « e 77,040 71,568 2,185 . 603 218
Luxembourg. ...l 480 382 55 4 12 7
Malaysia -« .o 541 537 0 1 1 0
MEXICO v vviviii i 2,378 2,378 _ _ _ _
Netherlands . ... ....ooveveieennn. 12,896 10,252 1,343 148 385 125
New Zealand ....................... 3,749 3,628 17 19 14 6
N 4,556 4,298 89 6 35 17
Philippines .. ...l 278 277 0 1
Poland .. ... 178 163
POMUGAL « v e eeveeeeeaieeeaians 2,077 1,787 88 145 14
RUSSIA « -+ v v v ettt 631 620 6 3 B 3
Saudi Arabia. ... 697 692 2 0
SiNGAPOre .« .o oo 5,236 5,165 7 26 6 1
South Africa. ... vvvvviiiiiinnn, 4,367 4,148 30 116 48
SouthKorea.........oooovviiiin, 316 312 1 3 _
SPaAIN - o 10,639 10,318 174 13 33 29
SWEEN .« e e 5,235 4,252 344 34 251 66
Switzerland. ... ..o 21,695 18,506 1,105 1,173 359 98
Taiwan........ooooviiiiiiiii 366 354 1 10 _ 0
Thailan: -« 1,925 1,899 1 21 0 0
United Kingdom. .+« ««evvvvveeennnn. 77,065 65,349 7,711 780 . 624
United States: - -« vvvverieiiann. 220,020 " 47,358 59,217 19,546 12,390
TOAl ettt 607,758 345,232 64,994 64,161 24,449 14,431

For footnotes, see opposite page.




Table E-26 (contd.)

Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country and currency in April 1998 *

Local currency against:

Daily averages in millions of US dollars

| o | e | oy | O | pesia
_ _ _ _ 0 0 | Argentina........................
23 8 152 | Australia ..............coiiin
28 1 0 9 4 | Austria..........ooiiiiiiiii
_ _ _ 0 | Bahrain..........................
21 83 5 8 187 149 Belgium........................
_ Brazil ............... ...
3 5 66 | Canada....................covne.
_ | Chile ..o
_ | China..........ooiiii
55 | Czech Republic..................
34 1 5 2 148 79 | Denmark.................o..
5 10 1 8 68 10 | Finland...............oooiint
140 24 31 253 869 300 France..........................
805 60 77 126 1,207 268 | Germany..............coiiiiinn..
12 0 0 39 6 101 | Greece ........covviiininininnnn
308 HongKong......................
4 11 _ 13 1 Hungary....................ouee.
2 0 _ 1 1 India.............oooiiiia,
0 1 0 2 | Indonesia..............c.oiiian
3 0 0 2 15 9 | reland ...
56 7 154 47 13 taly ..o
620 254 214 75 848 456 | Japan...............iiiiie...
1 0 _ 3 13 4 | Luxembourg.....................
0 _ 0 0 1 Malaysia ..................o.ou
_ _ _ _ _ _ | Mexico................l
117 42 19 16 415 33 | Netherlands.....................
6 50 _ 6 New Zealand....................
8 4 4 88 5 Norway .........ccovvvvivinnnnn.
_ _ 0 _ _ | Philippines.......................
1 5 _ | Poland............ ...l
3 0 _ 3 34 0 | Portugal................cooouns.
_ _ _ _ _ 2 Russia..............cooiiin,
3 0 0 | SaudiArabia.....................
1 5 0 3 21 | Singapore............ccoeuiinnn..
5 6 4 | South Africa.....................
_ _ _ _ _ SouthKorea.....................
17 0 0 11 38 5 | Spain....................l
21 22 4 171 63 | Sweden................iiiinnn.
17 11 13 354 58 | Switzerland......................
0 _ _ _ 0 O | Taiwan...............coeviin...
2 _ 0 _ 0 2 | Thailand.........................
459 79 195 70 1,567 232 | United Kingdom..................
17,659 9,211 4,432 1,355 31,418 17,435 United States....................
20,058 9,831 5,076 2,147 37,539 19,842 | Total .oovvv

* Qutright forwards,

foreign exchange swaps, currency swaps, options and other products.




Table E-27

Reported OTC foreign exchange derivatives turnover
by country and counterparty in April 1998 1
Total

Daily averages in millions of US dollars

Net turnover 2
Country Gross With With With other With non-
dealers abroad institutions customers

ATGENEING: « + v ve e eeeeeeeiennn 163 137 26 17 77 17
Australia - ... o 38,338 28,750 9,588 15,287 30 3,845
AUSHIR - v 6,716 6,402 314 4,561 945 582
BANFAIN -+ v veeeeeeeeeiiiaeanns 972 925 46 714 92 73
Belgium......oovvveiiiii 22,074 20,074 2,000 7,123 8,698 2,254
Brazil ....oooiiii

Canada .-« vvvviii 33,037 27,153 5,884 13,290 4,465 3,515
Chile ovii 648 466 183 . 260 23
China...ooovviiii

Czech Republic..................... 3,380 2,998 383 B 2,343 172
DENMATK -« « v v v eeeiiieeaeiiieeanns 22,844 21,720 1,124 16,239 2,895 1,462
T Yot P 3,455 3,250 205 2,040 55 950
France.......coovovviiiiiiiiinnns 68,271 57,935 10,337 36,140 5,426 6,032
Germany. . .....ooveiiiiiii 63,875 57,632 6,243 39,879 7,047 4,463
GIEECE v tver et 4,416 4,073 343 2,094 702 934
HONG KONG -+« e veeeeeeeeeieens 57,055 48,942 8,107 35,076 1,784 3,937
Hungary. .....ovviviiiiiiiiiiia., 488 464 25 210 34 194
100 [T W 1,777 1,290 488 378 138 224
INAONESIA + -+« vveeeeeieiiaeiene 1,390 1,037 353 440 33 211
Ireland ... oovovv 6,209 5,607 602 4,224 391 390
TEAIY - et et enee e 18,928 17,103 1,807 10,840 2,874 1,405
JAPAN- -« et 110,245 91,650 18,595 48,855 5,537 18,663
LUXEMBOUIG- « -+« e eeeeeeeannns 15,462 14,905 557 11,887 1,577 885
MaIAYSIA « -« v eeeeneaieeaans 862 800 62 302 377 59
Y R 2,808 2,397 412 1,010 803 172
Netherlands . ....................... 28,848 27,474 1,373 16,529 6,042 3,531
New Zealand . ............covvnnn. 5,316 4,966 350 3,765 480 372
NOIWAY « -« v v eeeeeneeaneeaieans 6,432 5,911 521 4,434 292 664
PRiliDPINES -+« v e eeeaiieaiianns 491 403 88 149 101 65
Poland ... 598 541 58 483

POMUGAL « v e veeeeeeaeeeaianns 2,782 2,603 179 2,040 33 351
RUSSIA « « « v veeeeeeeaeieeneanns 1,060 873 187 358 203 126
Saudi Arabia. .. ..o 1,243 1,105 138 452 348 167
SINGAPOTE e eeeeeeaiieanees 97,804 85,399 12,361 56,212 8,187 8,305
South Africa.......ooovvviiiii .t 6,620 5,206 1,413 2,452 411 931
South Korea. .....ovvviviininnennnns 1,179 1,046 133 600 87 225
SPAIN « v et 15,455 13,733 1,721 10,271 1,042 699
SWEEN -« oo 11,492 11,208 284 6,274 1,509 3,140
Switzerland. . ... 62,738 57,156 5,582 39,997 1,982 9,594
TAIWAN- <o 1,637 1,524 113 688 26 698
Thailand: -+« oo vveeeeeeieeeeaa 2,802 2,228 575 952 374 326
United Kingdom. .................... 580,746 468,256 112,490 275,745 43,353 36,668
United States. -« v vveveiiiiaiin 265,019 235,374 29,645 86,748 67,305 51,689
TOtAl vttt 1,575,675 1,340,713 234,894 758,754 178,356 168,011

1 Outright forwards, foreign exchange swaps, currency swaps, options and other products. 2 Net of local inter-dealer double-counting.




Table E-28

Reported OTC foreign exchange derivatives turnover net of local inter-dealer

double-counting by country and counterparty in April 1998

Currency swaps
Daily averages in millions of US dollars

Reporting dealers Financial institutions Non-financial customers
Country Total Local Cross- Local Cross- Local Cross-
border border border

Argentina ... _ _ _ _ B _ 3
Australia ... ...ooooiiiia 398 66 102 10 20 179 21
AUSEHA . « oo e eve e 128 4 87 1 17 5 16
Bahrain .« ..oovovviieninn 4 B B B 4
Belgium............oooaeal 64 0 3 5 20 31
Brazil ...l
Canada......oovvviviiena... 277 78 34 102 23 27 14
Chile «oooviiiii
China. . voviiiii i
Czech Republic...............
Denmark......coovvviiinnn.. 96 75 1 19 B 1
Finland. ..............oooo . 13 0 13 0
France.....................o. 806 95 508 50 74 54 25
Germany. .......oooooeeennn. 602 84 281 110 70 15 41
Greece ... vvvvineniiiinnn, 10 _ 1 _ 8 2 3
Hong Kong.........coovvvnnn 351 67 235 16 24 9
Hungary ............cooooit 29 4 1 7 8 10 3
11316 |7 W 2 1 B 0 B
Indonesia .+« 41 19 20
Ireland . ...l 340 3 303 12 9 12 1
Italy ..o 20 _ 18 1 3 2 B
JAPAN. e 1,139 77 510 47 124 114 267
Luxembourg. . ....voveiiiiiin 162 8 147 0 5 B 1
Malaysia ... .ooveriiii..
MexiCo «.vvviiiii _ _ _ _ B _ 3
Netherlands.................. 196 10 68 15 68 6 30
New Zealand................. 15 5 1 6 B B
Norway ... ovvvvieniiann 42 0 40 B 2 B _
Philippines . .................. _ _ B B B B B
Poland.............coovint
Portugal. ...l 1 _ _ B 3 B 1
Russia.......coooviiiii _ _ _ B 3 B B
Saudi Arabia ...
Singapore. .......o.ooiinii. 1,340 98 1,009 68 152 7 6
South Africa. ......ovvvvinnns 26 9 4 B 8 B
South Korea. .-« «vvvvvvinnnnn. 9 B B B 7 B
Spain...oooviiiii 515 1 507 B B 7 B
Sweden. ... 48 1 37 _ 2 6 3
Switzerland. .. ..o 250 26 160 13 6 44 1
TalWaN: -« e ee e 13 2 9 B 0 0 2
Thailand . ..oovviiii 7 0 1 0 2 3 _
United Kingdom.............. 5,152 1,187 2,559 358 402 128 518
United States. .. .........ooo... 1,358 87 361 155 226 442 87
Total «voviee e 13,453 1,909 7,103 975 1,286 1,129 1,051




Table E-29

Reported OTC foreign exchange derivatives turnover net of local inter-dealer

double-counting by country and counterparty in April 1998

Options

Daily averages in millions of US dollars

Reporting dealers

Financial institutions

Non-financial customers

Country Total Local Cross- Local Cross- Local Cross-
border border border

Argentina ... _ _ _ _ B _ 3
Australia - -« vvvviiie 1,328 311 744 244 29
AUSEIA . e evveee e 1,139 32 827 17 176 57 29
Bahrain .. .coovovevviiinnnn... 180 0 180 B B 0 1
Belgium............oooaial 739 268 4 215 185 61
Brazil ...
Canada...........coovvinnn 866 47 347 9 326 108 28
Chile «oooviiiii
China. . voviiiii i
Czech Republic. . ............. 101
Denmark. .......ooovvviininn 666 35 448 22 52 76 33
Finland: -« o ovvveaneieanenns 226 12 109 1 3 67 35
FranCe....oeeeeeeeeninnnnn.. 4,465 277 2,792 88 586 422 301
Germany........ooooeeuenns.. 4,717 321 3,470 56 170 382 317
Greece « .. vvvviinen i, 1 0 1 _ B 0 3
HONG KONG -+ v v e vveeaneanns 983 33 541 41 39 303 26
Hungary ............cooooit 2 _ 0 2 B B
T [ PR 3 0 1 1 1 _
Indonesia ...l 185 128 4 52 0
Ireland . ..o oo 283 _ 280 B 1 1 1
taly .. oo 335 22 183 23 37 50 20
Japan.........oiiiiiiii 9,289 540 4,153 699 265 3,568 64
Luxembourg. . .....oveiiiiiin 379 4 208 2 39 12 115
Malaysia ... .ooveriiii.. 3 1 1
MEXICO «-vvviiiiiein i 37 7 11 1 1 17 3
Netherlands . ................. 1,520 6 1,037 57 97 102 221
New Zealand................. 44 0 34 0 0 6 3
Norway . ...ovvvviniiia 50 3 39 B 6 0
Philippines . .................. _ _ B B B B B
Poland.............coovint
Portugal. .. vovovii 37 0 16 _ 2 19 _
RUSSIA - -« vt 146 33 32 14 _ 3 64
Saudi Arabia . ... 91 36 2 30 23
SINGAPOTE. «+ v eeeeeaienns 4,610 69 3,057 50 506 577 350
South Africa......ooovveinnt 60 10 32 1 B 17 B
South Korea. .-« vvvvvvinnnnn. 46 16 B B 26 B
Spain. ..o 148 103 1 7 31 1
Sweden. ..o 705 20 352 99 75 134 26
Switzerland. .. ... 9,650 608 5,190 466 275 607 2,505
Taiwan. ........cooviiana 151 2 62 _ 13 73 1
Thailand . ..oovviiii 70 _ 33 2 0 35 _
United Kingdom.............. 42,697 11,280 23,027 616 4,676 892 2,207
United States. ................ 31,137 4,202 12,357 4,325 3,405 3,944 2,908
Total «voveee i 117,088 18,019 59,991 6,600 10,998 12,041 9,343




Table E-30

Reported OTC single-currency interest rate derivatives turnover net of local and cross-border
inter-dealer double-counting by instrument, counterparty and currency in April 1998 *

Daily averages in millions of US dollars

Total reported transactions in all currencies

Deutsche Japanese Pound French
Category Total US dollar mark yen sterling franc
FORWARD RATE AGREEMENTS .. 74,446 22,771 9,174 3,477 7,573 1,711
with reporting dealers ............... 45,695 11,428 4,945 2,316 5,058 1,367
local «ovvie 23,575 6,131 2,083 1,284 3,823 502
cross-border. ...t 22,120 5,296 2,862 1,033 1,235 864
with other financial institutions . ... ... 21,264 8,863 3,804 755 1,941 255
local «-vovov 11,255 3,431 3,143 144 1,685 50
cross-border..........oooiiiii 10,011 5,431 660 611 256 205
with non-financial customers......... 7,487 2,481 425 407 574 920
local «vvvvee 4,171 1,498 182 91 372 47
cross-border.......c.cooviiiiiii. 3,314 983 243 314 203 43
SWAPS . . 154,562 35,816 46,605 14,112 7,666 21,609
with reporting dealers ............... 87,006 18,458 23,840 7,683 5,214 12,429
local «-vvvvi 40,427 9,459 10,774 2,754 2,804 7,250
cross-border......oovoviiiin. 46,578 8,999 13,065 4,929 2,410 5,179
with other financial institutions . ... ... 56,080 13,947 20,653 5,109 1,598 7,393
local «ovvie 28,771 8,143 9,998 893 791 5,998
cross-border............... ... 27,309 5,804 10,655 4,216 807 1,395
with non-financial customers......... 11,471 3,408 2,113 1,320 854 1,787
local «-vvvvi 6,443 2,329 904 738 344 1,236
cross-border. ...l 5,029 1,079 1,209 581 510 551
OPTIONS SOLD. .....covvviiia 25,656 8,177 5,472 6,974 1,096 891
with reporting dealers ............... 16,490 4,819 4,159 4,289 873 543
local «-vvvvi 7,064 3,305 1,431 812 566 288
cross-border..........ooiiiiia.. 9,426 1,514 2,728 3,477 307 255
with other financial institutions .. ... .. 5,889 1,834 1,122 2,007 174 182
local - oo 2,532 1,094 506 462 165 85
cross-border.......c.cooviiiiiii, 3,358 740 616 1,545 8 97
with non-financial customers. ........ 3,277 1,496 191 670 50 166
local «ovvii 2,686 1,279 86 659 38 127
cross-border..........ooiiiiii.. 591 218 104 12 12 39
OPTIONS BOUGHT -+« v oo i 27,657 9,236 5,922 6,945 1,174 863
with reporting dealers ............... 17,385 5,530 4,408 4,104 934 570
local «vvvii 7,813 3,885 1,572 738 680 233
cross-border.............ill 9,572 1,645 2,836 3,366 254 337
with other financial institutions . ...... 5,861 2,007 1,203 1,917 73 117
local «.ovviiii 2,959 1,511 773 420 24 37
cross-border. ... 2,903 496 429 1,497 49 80
with non-financial customers. ........ 4,411 1,677 312 923 168 176
local «.vovvvii 3,122 1,379 79 901 62 120
cross-border........... ...l 1,289 298 233 22 106 56
TOTALOPTIONS ... ieeienes 36,376 12,239 7,111 9,723 1,367 1,198
OTHER PRODUCTS. ............... 52
TOTAL - 265,435 70,826 62,890 27,312 16,607 24,518

For footnotes, see opposite page. For the conventions used, see the page which follows the list of contents.




Table E-30 (contd.)

Reported OTC single-currency interest rate derivatives turnover net of local and cross-border
inter-dealer double-counting by instrument, counterparty and currency in April 1998 1

Total reported transactions in all currencies

Daily averages in millions of US dollars

c .

Swiss Canadian Australian Other EMS urrencies . Category

franc dollar dollar ECU currencies of other Residual
reporting
countries 2

3,825 3,049 1,647 307 15,154 2,274 3,484 FORWARD RATE AGREEMENTS ..
3,228 1,781 798 188 10,607 1,595 2,385 | with reporting dealers...............
1,156 1,373 681 55 4,732 829 925 local «ovviei
2,073 407 117 133 5,873 766 1,460 cross-border...................
263 736 723 116 2,761 300 749 | with other financial institutions.. .. .. ..
6 192 611 6 1,342 272 374 local «ovviei
257 545 112 111 1,420 28 376 cross-border...................
334 532 126 3 1,787 378 350 | with non-financial customers.........
98 336 114 1 1,005 341 87 local «ovviei
236 195 12 3 782 37 263 cross-border........... ...
5,170 3,150 1,309 986 15,383 771 1,984 SWAPS . .
4,183 1,531 843 481 10,700 481 1,163 | with reporting dealers...............
949 745 536 170 4,392 174 418 local - oo
3,234 786 307 311 6,307 307 744 cross-border..................
711 1,149 252 469 3,943 110 747 | with other financial institutions.. .. .. ..
332 557 135 95 1,570 42 216 local «ovviei
380 592 116 374 2,372 67 531 cross-border................ ...
276 470 214 37 741 180 72 | with non-financial customers. ........
58 179 170 2 294 170 19 local «ovviei
218 291 45 35 446 11 53 cross-border..................
238 589 62 17 1,810 200 129 | OPTIONSSOLD.....ovvieiiieenn
211 184 42 11 1,167 58 134 | with reporting dealers...............
76 117 21 0 362 37 48 local «ovviei
136 67 22 11 805 21 86 cross-border..................
18 127 13 0 357 31 25 | with other financial institutions. ... ...
11 95 13 0 66 30 6 local «ovviei
7 32 0 0 291 1 19 cross-border..................
9 277 7 6 285 92 27 | with non-financial customers. ........
2 249 7 5 129 88 16 local «ovviei
7 28 0 1 156 4 11 cross-border............... ...
311 594 51 26 2,218 176 141 OPTIONS BOUGHT ...
236 203 27 22 1,207 30 114 | with reporting dealers...............
111 124 12 0 387 22 49 local «.vvvviiiii
125 79 15 22 820 8 65 cross-border...............o
45 147 10 0 265 34 45 | with other financial institutions. ... ...
31 64 10 0 50 34 5 local ..o
14 82 0 0 215 0 40 cross-border..............o
30 245 14 4 747 94 23 with non-financial customers. ........
7 227 14 1 234 93 6 local «.vvviiiii
23 18 0 3 513 1 16 cross-border........... ...
325 990 78 27 2,841 332 146 TOTALOPTIONS ...
52 OTHER PRODUCTS. ...............
9,319 7,188 3,034 1,320 33,378 3,377 5,666 | TOTAL «tvvrieeiienienieannes

1 Since data for 'Other products' were only collected on a gross basis, data on a net basis have been calculated by adjusting the gross data proportionally. While
data on 'Total options' are shown on a net basis, separate data on 'Options sold' and 'Options bought' are recorded on a gross basis, i.e. not adjusted for inter-
dealer double-counting. 2 Includes only transactions where at least one counterparty is located in the country of issue of the currency in question.




inter-dealer double-counting by country and currency in April 1998 1

Table E-31

Reported OTC single-currency interest rate derivatives turnover net of local

Daily averages in millions of US dollars

Country Total US dollar De;t:rckhe Jap;;\g:se ;Zl:l?:g F][reanncch
Argentina. ...l _ _ _ _ _ B
Australia. ... 2,830 200 9 13
Austria . ... 3,327 309 1,112 10 130 16
Bahrain........................ 186 145 8 _ 2
Belgium ... 4,856 461 918 29 162 334
Brazil..........oooooioii
Canada..........oovviiiinnnn 6,420 1,722 81 54
Chile ..o
China - vvvveiie i
Czech Republic................

Denmark . .....coooviii 4,172 117 171 0 41 _
[STHET s P 2,118 37 54 13 6
FIANCE .+ v veeeieaieienenens 40,577 5,427 8,662 1,104 1,146 19,176
GEIMMANY -+« eeeeneeeneanins 29,077 2,025 21,267 38 251 1,890
GrEECE . vt vvvieiiiii e, 4 3 1 3 _ B
Hong Kong «...cvovvnininnins, 2,437 1,154 191 276
Hungary............oooooiiin 3 0 3 B B 3
India ..o

Indonesia. ........oooiiiiin

freland . .o.oooveeeeiiii 1,805 212 220 17 367 43
TEALY - e eeee e 4,062 212 98 0 20 22
JAPAN -« e 31,623 4,232 1,324 25,659 256 4
Luxembourg ..........ooiiiinn 2,009 539 428 16 65 182
Malaysia. ... ..ooovviiiin 1

MEXICO -+ veee e 180 25 _ _ _ B
Netherlands. . .................. 3,545 748 980 90 369 112
New Zealand .................. 421 44 0 _ 1 _
Norway - .....coovviiiiiniiin, 2,816 71 62 B 29 3
Philippines. .................... _ _ B : _ B
Poland ..............ooiiit

Portugal . ...l 998 62 61 10 95 B
Russia. ... voviiiiii _ _ _ _ _ B
Saudi Arabia. ... ..o 247 149 35 11

Singapore . .......cooieiiiiin.. 5,347 2,762 98 2,156 45 _
South Africa. ... .ccoovoiiii 762 141 _ 2 0 _
SouthKorea................... 7 3 _ 4 _ _
SPAIN: -« e vee e 2,871 416 188 22 29 28
Sweden . ..o 3,568 53 214 3 20 0
Switzerland . .............. 5,883 39 22 336 4

TaIWAN -« o eeee e 116 11 B : _ B
Thailand................ooiit

United Kingdom. ............... 122,928 19,511 39,448 5,382 16,307 8,547
United States . .- .. ovvovennns 58,441 45,872 5,945 1,473 1,170 497
Total «vovviii 343,638 86,700 81,599 36,695 20,532 30,858

For footnotes, see opposite page.




Table E-31 (contd.)

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country and currency in April 1998 1

Daily averages in millions of US dollars

Currencies
e | Coaptn e | oy |0 | oporing | Residu
countries 2
_ _ _ _ _ _ _ | Argentina. ...l
2,503 . . . 104 | Australia ...............cooeenn
324 4 _ 49 997 . 375 Austria.........cooiiii
_ 32 | Bahrain..........................
222 261 20 297 2,000 . 153 | Belgium................ooiiall
_ Brazil ............... ... ..
4,350 . . " . 213 | Canada............cooviiiinnn..
_ | Chile ...
_ | China.......................L
_ | CzechRepublic..................
19 _ _ 6 2,986 . 831 | Denmark................coivnnn
3 2 . . 1,775 . 229 | Finland................. ... ...
687 210 35 227 3,778 . 123 | France...........covviivinnnnn.
2,666 _ _ 80 788 . 71 | Germany.........cooviviinnnnn.
_ _ _ _ 1 . _ | Greece ...
749 68 HongKong......................
_ _ _ _ _ _ _ Hungary.................ooiunn
| India....o
_ | Indonesia........................
32 7 _ 5 891 . 12 | lreland ...
4 17 _ 34 3,654 . 1 taly ..o
29 23 52 1 38 . 6 | Japan..............ii
87 28 1 67 589 . 6 | Luxembourg.....................
1 _ | Malaysia.....................L
_ _ _ _ _ 155 _ | Mexico......iii
67 27 1 73 1,065 . 12 | Netherlands.....................
_ _ 1 _ _ 376 0 | NewZealand....................
_ _ _ _ 202 2,451 0 Norway .........ccovvvvivinnnnnn
_ _ _ _ _ _ _ | Philippines.......................
_ | Poland ...l
6 2 _ _ 764 . 0 | Portugal......................oe
_ _ _ _ _ _ _ | Russia............cooiiiiii
25 . . . 27 _ | SaudiArabia.....................
2 _ 57 _ 59 9 160 | Singapore.......................
_ _ _ _ _ 592 27 | South Africa.....................
0 _ _ _ _ _ _ | SouthKorea.....................
125 39 3 16 1,993 . 13 | Spain.....oviiiii
2 _ _ _ 2,750 . 527 | Sweden.............ooiiiiin..
5,143 _ _ _ 247 . 90 | Switzerland......................
_ _ _ _ _ 104 0 | Taiwan..............ccovivnn..
_ | Thailand.........................
4,816 2,068 742 923 20,512 . 4,671 United Kingdom..................
522 1,390 61 4 1,281 . 226 | United States....................
14,756 8,455 3,476 1,781 46,370 4,465 7,952 Total «..vvii

1 Forward rate agreements, swaps, options and other products. 2 Includes only transactions where at least one counterparty is located in the country of issue of
the currency in question.




Table E-32

Reported OTC single-currency interest rate derivatives turnover
by country and counterparty in April 1998 *
Total

Daily averages in millions of US dollars

Net turnover 2
Country tuGrrnoos\fer rep\glrttri]ng re:c\)/:-ttihng With other With non-
Total local dealers . flngnglal financial
dealers abroad institutions | customers

Argentina. . ... _ _ _ _ _ B
Australia - ....oveviii 4,063 2,830 1,233 610 676 310
AUSHIR - -+ 3,611 3,327 284 2,436 564 42
BaNrain .« vvvvvveeeeeeeeaeaaaaeenn 191 186 4 171 11 _
BeIGiUM . e vt 5,535 4,856 678 1,455 2,559 164
Brazil «.oovvviiiii

CaNada ... 7,692 6,420 1,268 1,829 2,083 1,223
Chile «.oviii

China....ooovviiiii e

Czech Republic.....................

Denmark . .....ooveeiiiiiiiiiiiii. 4,951 4,172 780 2,161 894 337
STt A 2,159 2,118 41 1,524 285 268
FIaNCE . .-« vevieiaieeeiaieeenn 49,200 40,577 8,624 21,526 7,976 2,451
Germany.......oovvviiiiiini. 35,985 29,077 6,908 15,570 4,846 1,753
[ €] 1= < 4 4 _ 4 0 B
HONG KONG -+« v veeeeeeeeeiians 2,705 2,437 267 1,941 114 115
Hungary. . .....covvviiiiii, 3 3 _ 3 B 3
Indid. . oo

Indonesia . ......ooiiiiiiiii

Ireland - . oovveneee e 2,149 1,805 343 1,125 315 22
Ay « oo 4,695 4,062 633 2,379 705 345
JAPAN . - 34,514 31,623 2,890 15,597 10,413 2,723
LUXEMBOUIG- « -« v e eeeeeeeannnns 2,045 2,009 35 1,751 135 88
Malaysia -« ovie 1 1 0 1

MEXICO « v veeenneeeneaeieeaianns 253 180 73 _ 107 _
Netherlands . ...............cooin. 3,588 3,545 44 2,437 760 305
New Zealand . .« «oooeeeeeeeinnnnn.. 492 421 71 203 59 88
NOTWAY -« v v eeveeeeeeaneaneenns 3,421 2,816 605 1,621 266 324
Philippings .. ...l _ _ B B 3 B
Poland.........ocooiiiii

PORUGAL. « v evveeeeieeeaienns, 1,321 998 322 638 32 6
RuUSSia ..« oo _ _ _ _ _ B
Saudi Arabia. - ..o 252 247 5 61 57 124
SiNGAPOre . -« v o 5,518 5,347 170 4,242 560 361
SOUth AFFICA .+« e e e e eeeeeeeinnns 909 762 142 216 141 236
SouthKorea.........ooovvviinnn.t. 12 7 4 1 2 0
Spain .. 3,687 2,871 815 1,701 326 29
Sweden. ... 3,830 3,568 262 2,455 192 660
Switzerland. ... 6,860 5,883 978 4,711 52 142
TAIWAN- « « v e e, 120 116 4 10 6 96
Thailand. ...t

United Kingdom. .................... 152,339 122,928 29,411 57,668 29,746 6,103
United States. . .....oovvevviiniin.., 72,986 58,441 14,543 10,350 25,211 8,332
TOtAl e 415,089 343,638 71,440 156,394 89,094 26,646

1 Forward rate agreements, swaps, options and other products. 2 Net of local inter-dealer double-counting.




Table E-33

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country and counterparty in April 1998

Forward rate agreements

Daily averages in millions of US dollars

Reporting dealers Financial institutions Non-financial customers
Country Total
Local Cross- Local Cross- Local Cross-
border border border

Argentina -................... _ B B B B B
Australia -« ovoei 1,470 684 236 354 94 99
AUSHHA: e eeeeeeieaanins 1,133 103 864 13 148 _
Bahrain...................... 96 4 89 B 2 B
BelgiUM. « v eeveeeiennn. 1,109 145 297 20 628 8 10
Brazil ...l
Canada.......oovvvviiiiiinnn. 2,428 628 807 232 378 304 79
Chile ....ooovvii
China......coovvviiiiin,
Czech Republic...............
Denmark. .. .....oooviiann, 3,372 569 1,792 111 591 16 292
Finland. . ......o.ooooeonannn. 1,779 32 1,216 148 126 119 138
France.......ovvvvenenannnn. 4,632 579 3,438 64 366 29 156
Germany. ... ..oovvevnnennnn. 5,569 1,035 3,605 339 434 78 78
[ =T=To] I 3 _ 3 _ 0 _ B
HONG KONG: ++++ v e eveeanne 404 92 269 2 13 27 _
Hungary ..........oooovnne 0 _ 0 B 3 3 B
India. . .ooveii
Indonesia....................
Ireland ... ovovvviii 1,068 305 728 18 13 4
taly .coooovviiiiiiin 850 100 586 20 77 65 2
Japan. .. .oceii 968 49 596 B 181 B 142
Luxembourg. ................. 348 1 301 _ 27 _ 18
Malaysia. . .ocveviiiiiiiinn
MEXICO «vvvveeviiinennnnnns 180 73 B 107 B B B
Netherlands.................. 1,821 18 1,279 26 271 4 223
New Zealand. .. .............. 270 57 130 16 13 43 12
NOMWAY -« v veeeeeenneannns 2,654 584 1,522 240 14 259 36
Philippines . .............. ... _ _ _ _ _ 3 3
Poland..............coooinint
Portugal. .. ....ooviii 801 294 476 9 18 1 2
Russia........covvivinan. _ _ B B 3 _ B
Saudi Arabia................. 11 1 10
Singapore. .-« «.voviiiiii 1,141 57 933 45 58 47 _
South Africa. .. ..o.oovoivnn. 269 59 105 66 _ 33 6
South Korea. . .....ooovuvnn... _ B B B B B B
Spain....ocooiiiiii 1,077 130 870 31 34 12 _
SWEAEN. « o e 2,717 181 1,872 37 131 435 61
Switzerland. .................. 1,922 880 928 5 7 51 51
Taiwan ..., _ _ _ 3 _ B B
Thailand . ...t
United Kingdom .............. 42,440 13,225 18,309 7,428 1,365 1,179 933
United States. .. «............ 16,033 3,687 2,976 1,924 5,021 1,358 1,068
TOtal «eoee e 96,566 23,575 44,240 11,255 10,011 4,171 3,314




Table E-34

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country and counterparty in April 1998

Swaps
Daily averages in millions of US dollars
Reporting dealers Financial institutions Non-financial customers
Country Total
Local Cross- Local Cross- Local Cross-
border border border

Argentina - ................... _ B B B B B B
Australia...............oo.. 1,272 532 354 126 80 171 8
AUSHIR. ++ e e eeeeeeeeeiennnnn, 2,080 171 1,517 113 248 16 15
Bahrain...................... 90 _ 81 B 9 B _
BElgiUM: -« vvveeeeiieeennn, 3,594 528 1,113 143 1,697 30 84
Brazil ...l
Canada. . ....ooooviiiiiinn. 2,926 500 912 446 717 168 182
Chile ....oooviviii
China......cooviviiiiiin,
Czech Republic...............
Denmark..........ooooiin 694 210 369 6 100 0 9
Finland. .............ooooiat 331 9 306 " 12 1 4
[T - T 32,448 7,734 15,541 5,415 1,809 1,213 735
GEIMANY- -« eeeneeaaneennn 20,273 5,414 10,184 1,244 2,071 778 582
GreeCe - vvvvvvieiiiiinnanns 1 _ 1 _ _ B 3
HongKong.........cocovvvnnn 1,939 170 1,636 22 64 12 35
Hungary ..........oooovnat 3 _ 3 B 3 3 B
India. . .voveii
Indonesia....................
Ireland . ..o ovvviii 728 38 389 253 31 9 9
taly oo 2,909 527 1,702 239 332 82 27
Japan. ... 17,612 2,088 8,111 560 5,951 596 305
Luxembourg. .. ...t 1,574 34 1,420 3 80 _ 37
Malaysia . ....cveviiiiiiiinn 1 0 1
MEXICO «vvveiniiinannn, _ _ B B B B B
Netherlands.................. 1,532 20 1,019 47 384 62
New Zealand. .. .............. 101 10 64 7 10 9
Norway «....oovvviniiin.n, 155 21 97 6 5 22
Philippines . .................. _ _ _ _ B B B
Poland..............oooiuint
Portugal- ... .ovoeii 157 28 125 1 3 _ _
Russia......ccovvvviiin.n. _ _ _ B 3 _ B
Saudi Arabia................. 75 4 50 . 17 4 _
SINGAPOre. « v vv e 4,183 113 3,300 5 452 222 91
South Africa. ... cooviviinnn 214 57 93 25 _ 38 _
South Korea. ................. 7 4 1 0 1 0 _
SPAIN -« e eeeeanieiennn 1,726 678 781 107 151 10 _
Sweden. .o 368 23 330 _ _ 13 1
Switzerland. . ... 3,908 88 3,775 10 5 29 1
Taiwan ««.vvvviiiiiiiaa.. 115 4 10 5 95 0
Thailand .. ...t
United Kingdom - ............. 68,754 13,753 33,713 8,655 10,024 770 1,839
United States................. 31,368 7,668 6,160 11,329 3,055 2,090 1,060
Total «eoee e 201,140 40,427 93,156 28,771 27,309 6,443 5,029




Table E-35

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country and counterparty in April 1998

Options
Daily averages in millions of US dollars
Reporting dealers Financial institutions Non-financial customers
Country Total
Local Cross- Local Cross- Local Cross-
border border border

Argentina -................... _ B B B B B
Australia .. ..covvveiiii.. 87 16 20 19 2 30
AUSHHA. v i 113 10 55 15 28 1
Bahrain...................... 1 _ 1 B B B B
Belgium. .......oovviiiinnn 153 5 45 10 60 30 2
Brazil ...l
Canada. . ....ooooviiiiiinn. 1,049 141 109 171 138 471 19
Chile ....oooviviii
China......cooviviiiiiin,
Czech Republic...............
Denmark. . ...oooviieiiiiiinn. 106 _ _ 10 76 13 6
Finland. . ..........oovivin.n. 8 B 2 6
FIaNCe. -« vvveeeeinieeeannn, 3,497 310 2,547 47 275 232 85
GEIMANY- -« eeeneeeaneennn 3,235 459 1,781 580 178 120 116
GIEECE v v v vt _ _ _ _ _ B 3
Hong Kong: - «.....ovvnnn 94 5 36 1 11 17 24
Hungary ..........oooovnan 0 _ 0 B _ 3 B
India. . .voveii
Indonesia....................
Ireland............ooiiiinl, 9 8 1
TEAlY oo 303 5 91 24 14 168 1
Japan. ... 13,043 753 6,889 819 2,902 1,625 56
Luxembourg. . ...t 87 _ 29 _ 25 4 28
Malaysia. . ..cveviiiiiiiiinn
MEXICO « v vveiiainnannn, _ _ B B B B B
Netherlands.................. 191 6 139 1 29 16 B
New Zealand. .. .............. 50 3 9 13 1 19 5
Norway «....oovvviniinin.n. 7 _ 2 1 3 3 B
Philippines . .................. _ _ _ _ B B B
Poland..............oooiuint
Portugal. ................o s 40 _ 37 B : 3 B
Russia........covvvivin.n. _ _ _ B 3 _ B
Saudi Arabia .. ... 160 . . . 40 120
Singapore. . .......ooiiiiii.n. 9 _ 9 B B 0 B
South Affica. .. .ovvvveeenniin. 252 27 18 49 _ 159 _
South Korea. ... .ooovvvnvn... _ B B B B B B
Spain.....cooiiiiii 68 8 50 2 2 7
Sweden. .o 483 58 252 6 18 149
Switzerland. . ... 53 10 7 25 B 8 3
Taiwan «...o.ooviiii 0 _ 0 B B 0 B
Thailand ... ..ot
United Kingdom - ............. 11,734 2,432 5,646 1,025 1,250 213 1,168
United States. .. ««...o..oee 11,041 3,189 1,214 2,673 1,210 2,512 241
Total oo 45,875 7,439 18,998 5,490 6,260 5,808 1,880




Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country in April 1995 and April 1998 1

Table E-36

Daily averages in millions of US dollars

April 1995
Country Total Outright eiggr?ge Currency Options Other

forwards swaps swaps products
Australia . ...l 22,902 1,284 20,613 255 750 0
AUSEHA . oo 4,488 311 4,036 0 140 _
Bahrain - ..ovovveeeeeieeiannn. 1,337 462 717 B 158 _
Belgium...................... 22,407 433 21,559 45 370 _
Canada........coovvvvvnnnnn 18,681 2,520 15,267 54 788 52
Denmark.............ooouent. 22,937 1,533 20,136 850 418 _
Finland....................... 2,898 223 2,558 4 113 _
France .« «evveeneenannennnns 36,070 2,210 30,403 332 3,126 _
Germany. ..o, 45,104 4,280 37,908 187 2,728 2
GIEECE -t vttt et 1,272 500 764 1 7 _
Hong Kong..........ocovnen. 56,391 2,935 52,738 89 625 4
Ireland ... 1,726 242 1,429 11 4 41
taly oo 10,755 2,233 7,588 292 232 411
Japan. ......ooiiiiiiii 112,202 16,776 89,061 570 5,786 9
Luxembourg.......... ... 11,700 1,119 10,396 36 142 7
Netherlands - ...« ovvvivvnen.. 15,501 2,640 11,776 164 848 74
New Zealand................. 4,069 396 3,586 77 _
Norway - ....vvvvviinien 4,193 231 3,911 41 4
Portugal. . .....ooviiii 1,018 126 877 3 12
SiNGapore. . .....c.ooovvvvennns 62,994 2,972 58,187 639 1,196 0
South Africa.......cooovvninn. 2,829 785 1,857 _ 186 _
Spain......coooiiiiii 11,214 645 10,401 61 107 _
Sweden. ... 11,800 683 10,680 22 416 _
Switzerland. . ...l 44,246 8,351 33,925 23 1,946 1
United Kingdom .............. 292,422 33,809 243,551 1,421 13,635 7
United States. . .. .vvvvvvnenn.. 131,835 27,768 82,638 205 21,208 15
Total «oviii 952,993 115,467 776,562 5,280 55,059 626

For footnotes, see opposite page.




Reported OTC foreign exchange derivatives turnover net of local inter-dealer
double-counting by country in April 1995 and April 1998 1

Table E-36 (contd.)

Daily averages in millions of US dollars

April 1998
Country Total Outright eiggr?ge Currency Options Other
forwards swaps swaps products 2
Argentina ................. 137 137 _ _ _ _
Australia . .. .ovvve e 28,750 2,487 24,538 398 1,328 _
AUSHIA .+« oo eeeaeiiieeans 6,402 529 4,606 128 1,139 _
Bahrain.............oovvunnn 925 381 360 4 180 _
BEIGIUM - v e eeeeeenieenns 20,074 1,022 18,249 64 739
Brazil ........coiii
Canada - -« .« vvii 27,153 1,431 24,580 277 866
Chile «.oovvvviii 466 466
China...ooovvviiit,
Czech Republic. .............. 2,998 2,897 101
Denmark. ... .ooveeiiiiiann. 21,720 1,082 19,875 96 666 _
Finland. ............cooiit 3,250 264 2,747 13 226
France..............ooiiin 57,935 3,162 49,502 806 4,465 _
Germany. ... 57,632 8,396 43,917 602 4,717 _
Greece - ..ot 4,073 774 3,288 10 1
Hong Kong.......oovvvvvnnnn. 48,942 3,720 43,850 351 983 37
Hungary. .....ooovvvivnannn 464 153 280 29 2
INdia. v 1,290 382 903 2 3
Indonesia ................ol 1,037 78 733 41 185
Ireland . ....ooivi 5,607 1,362 3,622 340 283
ltaly «.cooovvi 17,103 1,825 14,746 20 335 177
Japan. .. ... 91,650 19,477 61,744 1,139 9,289 _
Luxembourg.................. 14,905 1,250 13,114 162 379 _
Malaysia ...............oou 800 61 736 3
MEXICO -+ v veveeierenannn 2,397 403 1,957 _ 37 _
Netherlands . ................. 27,474 6,160 19,598 196 1,520 _
New Zealand................. 4,966 352 4,555 15 44 _
Norway - ..o 5,911 163 5,657 42 50 _
Philippines .................. 403 178 224 _ _ _
Poland............coiiiiiint 541 53 488
Portugal. ...l 2,603 337 2,227 1 37
Russia........cocoviiiiiin 873 658 68 _ 146 _
Saudi Arabia. ... 1,105 409 604 91
Singapore. . ... oo 85,399 4,408 74,706 1,340 4,610 335
South Africa......oovvvvvnnnns 5,206 1,618 3,503 26 60 _
South Korea.................. 1,046 287 703 9 46 _
Spain......coooiiiiii 13,733 1,042 12,028 515 148 _
Sweden. ... 11,208 746 9,708 48 705 _
Switzerland. . ... ... 57,156 5,465 41,790 250 9,650
Taiwan. ...oooeeveiiiiii . 1,524 606 754 13 151 _
Thailand. . ..o 2,228 188 1,962 7 70 _
United Kingdom .............. 468,256 47,966 372,442 5,152 42,697 _
United States. ................ 235,374 37,181 165,699 1,358 31,137 _
Total e 1,340,713 156,660 1,052,962 13,453 117,088 549

1 Outright forwards, foreign exchange swaps, currency swaps, options and other products. 2 Since data for 'Other products' for April 1998 were only
collected on a gross basis, data on a net basis have been calculated by adjusting the gross data proportionally.




Table E-37

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country in April 1995 and April 1998 *

Daily averages in millions of US dollars

April 1995
Country Forward
Total rate Swaps Options Other
agreements products

Australia . ...t 2,814 1,995 544 261 14
AUSHIR .« oo eeeeeiiieens 2,150 1,927 196 27 _
Bahrain . ....oovveeeeeeiiannn. 3,953 3,858 91 2 1
BEIGIUM - v e eeeeeeneenns 5,768 4,074 1,636 59 _
Canada ...« ovevviiiiininann 4,431 2,983 1,061 387 _
Denmark.........cooviunnn. 2,681 2,179 252 250 _
Finland. .. .vvvoeeinnneeeennn. 1,642 1,488 141 13 _
FrANCE . v vveeeenieeaenns, 18,811 5,033 12,514 1,258 6
Germany. .....oovvviianaan.. 10,867 4,270 5,251 850 496
Greece ... 124 28 1 95 _
HONG KONG + + v v e vveeeenns 3,539 1,590 1,844 105 _
Ireland . ..vvveeeeieeeen, 1,475 1,280 180 15 _
Italy ..o 1,503 874 449 177 2
Japan............oooii 26,444 2,292 12,816 11,284 53
Luxembourg.................. 1,970 855 969 134 12
Netherlands.................. 4,111 2,242 1,326 372 171
New Zealand................. 153 81 40 33 _
Norway - ...vovevvneieaiinnnn 1,454 1,400 33 21 _
Portugal. ...l 61 55 6

Singapore. ..........ooooii.n. 16,256 5,017 11,083 156 1
South Africa.......oovvvunn 178 35 27 116 _
S | E 3,389 1,515 264 126 1,484
SWeden. ... 1,863 1,373 410 80 _
Switzerland. ..« v eeviiiiiinn. 2,442 1,623 483 336 _
United Kingdom .............. 58,760 34,801 18,537 5,318 104
United States. .+« vvvvvvvnen.. 31,723 10,487 14,222 6,575 440
Total .ovoviii 208,563 93,356 84,376 28,049 2,782

For footnotes, see opposite page.




Table E-37 (contd.)

Reported OTC single-currency interest rate derivatives turnover net of local
inter-dealer double-counting by country in April 1995 and April 1998 *

Daily averages in millions of US dollars

April 1998
Country Forward
Total rate Swaps Options Other
agreements products 2
Argentina ...l _ _ _ B _
Australia . ............ooooal 2,830 1,470 1,272 87 B
AUSHRA . v 3,327 1,133 2,080 113 _
Bahrain ...................... 186 96 920 1 B
Belgium. ...t 4,856 1,109 3,594 153
Brazil ..........oooiiia
Canada ... ....eeveiiiiiiann.. 6,420 2,428 2,926 1,049 17
Chile «.oviiiii
China....coovvvviiii
Czech Republic...............
Denmark. ...« v 4,172 3,372 694 106 _
Finland.................ooou 2,118 1,779 331 8
FranCe . . ....ovoveveennn. 40,577 4,632 32,448 3,497 _
Germany. .......coovvvevaunnns 29,077 5,569 20,273 3,235 _
Greece . vvvvviviiinnnn. 4 3 1 B
HongKong................... 2,437 404 1,939 94 1
Hungary.............oooonnt 3 0 3 0
India......cooviiiiii
Indonesia . ....cooviiiiiinn
Ireland .. ....ooooovieiit 1,805 1,068 728 9
TALY - eeeee e 4,062 850 2,909 303 3
Japan. ... 31,623 968 17,612 13,043 _
Luxembourg. - -« «vvviviann. 2,009 348 1,574 87 B
Malaysia .....ooovveiiiiiin. 1 1
MeXico ..o 180 180 _ _
Netherlands ... .....oovonnnnn. 3,545 1,821 1,532 191 _
New Zealand ... .............. 421 270 101 50 B
NOIWAY - - -« e eeeneennenns 2,816 2,654 155 7 _
Philippines ................... _ B B _ B
Poland................ooiit
Portugal. ...l 998 801 157 40
RussSia ..« . voviiiii _ _ _ _ _
Saudi Arabia. .« .o 247 11 75 160
Singapore. .........cooiiiiia.. 5,347 1,141 4,183 9 14
South Africa.................. 762 269 214 252 27
SouthKorea.................. 7 _ 7 _ B
SPAIN -+ e e 2,871 1,077 1,726 68 _
Sweden. ... 3,568 2,717 368 483 _
Switzerland. .................. 5,883 1,922 3,908 53
Taiwan.........cooooviiii.n. 116 B 115 0 B
Thailand ...................o.
United Kingdom .............. 122,928 42,440 68,754 11,734 _
United States................. 58,441 16,033 31,368 11,041 6
Total e 343,638 96,566 201,140 45,875 65

1 Forward rate agreements, swaps, options and other products. 2 Since data for ‘Other products' for April 1998 were only collected on

a gross basis, data on a net basis have been calculated by adjusting the gross data proportionally.




Table E-38-1

Reported notional amounts outstanding of OTC foreign exchange derivatives net of inter-dealer

double-counting by instrument, counterparty and currency at end-June 1998

All currencies

In millions of US dollars

Category Total US dollar Deutsche Japanese Pou_nd French
mark yen sterling franc

OUTRIGHT FORWARDS AND 14,658,411 | 13,596,645 2,954,645 3,303,474 1,864,596 1,091,754
FOREIGN EXCHANGE SWAPS . . ..
with reporting dealers . .. ........... 6,260,449 6,026,723 1,268,370 1,666,042 670,918 473,371
with other financial institutions ... ... 5,725,105 5,435,996 1,086,360 1,029,613 766,027 396,931
with non-financial customers ....... 2,672,859 2,133,924 599,914 607,820 427,652 221,453
TOTAL INCLUDING GOLD ........ 14,781,169
CURRENCY SWAPS . . ........... 2,323,581 1,784,297 424,127 665,846 272,188 217,477
with reporting dealers . .. ........ .. 621,578 519,274 98,656 174,547 75,238 62,940
with other financial institutions . . .. ... 1,014,297 748,113 219,639 274,121 105,983 94,628
with non-financial customers ....... 687,707 516,909 105,831 217,181 90,966 59,907
OPTIONSSOLD . ................ 3,537,378 2,591,111 1,399,819 1,489,523 467,437 238,837
with reporting dealers . .. .......... 1,899,657 1,306,969 785,866 813,749 292,599 131,727
with other financial institutions ... ... 745,644 601,254 306,536 307,110 71,456 34,214
with non-financial customers ....... 892,076 682,888 307,417 368,665 103,381 72,895
TOTAL INCLUDING GOLD*. ....... 3,598,557
OPTIONS BOUGHT .............. 3,460,132 2,502,003 1,240,451 1,710,336 388,891 230,374
with reporting dealers . .. .......... 2,015,199 1,303,857 709,846 1,136,213 246,893 148,701
with other financial institutions ... ... 724,562 579,994 294,608 301,219 70,132 23,574
with non-financial customers ....... 720,373 618,150 235,998 272,903 71,865 58,100
TOTAL INCLUDING GOLD*. ....... 3,516,697
TOTALOPTIONS ............... 5,040,082 3,787,701 1,892,414 2,224,877 586,582 328,996
OTHER PRODUCTS ............. 32,569
TOTAL CONTRACTS ............ 22,054,645 19,168,640 5,271,184 6,194,197 2,723,366 1,638,226
TOTAL CONTRACTS
INCLUDING GOLD* . ............. 22,282,366

For footnotes, see opposite page.




Table E-38-1 (contd.)

Reported notional amounts outstanding of OTC foreign exchange derivatives net of inter-dealer
double-counting by instrument, counterparty and currency at end-June 1998*

All currencies

In millions of US dollars

Swiss Canadian Italian Swedish Nether- Belgian Residual
. lands . Category
franc dollar lira krone . franc currencies
guilder
OUTRIGHT FORWARDS AND
778,520 566,068 817,548 278,736 435,967 139,387 3,489,484 | FOREIGN EXCHANGE SWAPS . ...
332,604 197,538 363,778 81,975 194,901 55,049 1,189,632 | with reportingdealers............
277,122 229,428 323,209 104,440 121,993 50,442 1,628,650 | with other financial institutions . . ...
168,796 139,102 130,560 92,320 119,071 33,898 671,208 | with non-financial customers ......
TOTAL INCLUDING GOLD*.......
161,469 153,521 133,307 47,746 91,795 47,738 647,653 | CURRENCY SWAPS .............
42,690 29,729 38,660 10,661 18,857 12,561 159,342 | with reporting dealers . ............
47,568 60,342 62,310 14,663 48,784 24,280 328,165 | with other financial institutions .. ....
71,209 63,451 32,339 22,422 24,152 10,896 160,151 | with non-financial customers .......
228,080 109,410 169,306 17,742 20,126 14,248 329,116 | OPTIONS SOLD .................
124,471 55,172 107,638 7,301 8,878 10,812 154,133 | with reporting dealers . ............
39,870 29,407 19,363 5,022 2,430 1,488 73,138 | with other financial institutions ......
63,740 24,830 42,304 5,418 8,819 1,949 101,845 | with non-financial customers .......
TOTAL INCLUDING GOLD* . ......
224,721 95,579 127,678 16,713 18,917 4,907 359,692 | OPTIONS BOUGHT ..............
129,883 47,900 86,443 7,290 10,042 3,232 200,098 | with reporting dealers . ............
39,053 27,464 23,966 4,699 2,086 909 81,420 | with other financial institutions ......
55,784 20,217 17,269 4,723 6,790 768 78,180 | with non-financial customers .......
TOTAL INCLUDING GOLD*.......
325,624 153,454 199,942 27,160 29,584 12,136 511,695 | TOTALOPTIONS ...............
65,137 | OTHERPRODUCTS .............
1,265,617 873,041 1,150,797 353,640 557,346 199,261 4,713,976 | TOTAL CONTRACTS ............
TOTAL CONTRACTS
INCLUDING GOLD* . .............

*While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross basis, i.e. not adjusted for

inter-dealer double-counting.




Table E-38-2

Reported notional amounts outstanding of OTC foreign exchange derivatives net of inter-dealer double-counting
by instrument, counterparty and currency at end-June 1998*

Residual currencies?

In millions of US dollars

Total . . -
currencies

OUTRIGHT FORWARDS AND

FOREIGN EXCHANGE SWAPS . ... 3,489,484 344,626 11,172 140,249 52,785 187,082
with reporting dealers . .. .......... 1,189,632 77,041 3,820 51,535 12,345 53,950
with other financial institutions ... ... 1,628,650 181,942 5,921 68,610 10,899 108,626
with non-financial customers ....... 671,208 85,642 1,431 20,105 29,542 24,506
CURRENCY SWAPS . ............ 647,653 68,444 510 36,394 3,112 20,832
with reporting dealers . .. .......... 159,342 18,674 157 11,154 350 7,757
with other financial institutions ... ... 328,165 28,974 140 15,382 72 11,219
with non-financial customers ....... 160,151 20,795 212 9,858 2,691 1,857
OPTIONSSOLD ................. 329,116 90,232 34 516 1,534 3,928
with reporting dealers . . ........... 154,133 45,158 - 86 396 2,335
with other financial institutions . ... .. 73,138 17,428 34 275 63 767
with non-financial customers ....... 101,845 27,646 - 155 1,075 826
OPTIONS BOUGHT .............. 359,692 68,980 69 624 1,406 2,739
with reporting dealers . .. .......... 200,098 29,276 - 175 500 1,449
with other financial institutions ... ... 81,420 18,620 18 267 22 655
with non-financial customers ....... 78,180 21,085 51 182 884 635
TOTALOPTIONS ............... 511,695 121,995 103 1,010 2,492 4,775
OTHER PRODUCTS ............. 65,137

TOTAL CONTRACTS ............ 4,713,976 535,064 11,785 177,653 58,389 212,689

For footnotes, see opposite page.




Table E-38-2 (contd.)

Reported notional amounts outstanding of OTC foreign exchange derivatives net of inter-dealer double-counting
by instrument, counterparty and currency at end-June 1998*

Residual currencies?

In millions of US dollars

New . .
Zealand Nolzweg|an Spanish Thai baht Other EMS Other Category
rone peseta currencies
dollar
OUTRIGHT FORWARDS AND

63,893 62,173 119,724 22,137 68,682 2,416,963 | FOREIGN EXCHANGE SWAPS . . ..
14,890 35,366 50,894 4,522 18,966 866,305 | with reportingdealers.............
35,081 13,085 52,098 15,493 32,342 1,104,553 | with other financial institutions .. ....
13,922 13,722 16,733 2,122 17,375 446,108 | with non-financial customers .......
7,296 1,674 29,895 27,405 6,816 445,275 | CURRENCY SWAPS . ............
2,462 343 13,116 4,973 1,529 98,829 | with reporting dealers . ............
2,909 166 10,612 20,585 3,376 234,730 | with other financial institutions .. ....
1,925 1,165 6,169 1,847 1,912 111,720 | with non-financial customers .......
6,778 1,093 17,499 436 1,218 205,848 | OPTIONSSOLD .................
1,915 672 9,967 350 603 92,651 | with reportingdealers. ............
740 176 1,489 - 186 51,979 | with other financial institutions ... ...
4,123 245 6,043 87 429 61,216 | with non-financial customers .......
3,845 1,041 11,312 84 1,320 268,272 | OPTIONS BOUGHT ..............
1,834 614 5,455 66 703 160,027 | with reporting dealers . ............
1,340 153 4,872 17 321 55,135 | with other financial institutions . .. ...
672 274 984 1 296 53,115 | with non-financial customers .......
8,749 1,491 21,101 312 1,885 347,783 | TOTALOPTIONS ...............
65,137 | OTHERPRODUCTS . ............

79,937 65,338 170,720 49,854 77,383 3,275,164 | TOTAL CONTRACTS ............

* While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross basis, i.e.
not adjusted for inter-dealer double-counting. 2 The data shown for individual currencies are not indicative of total business activity in these
currencies because they were identified separately only by a few reporting institutions.



Table E-39-1

Reported notional amounts outstanding of OTC single-currency interest rate derivatives net of inter-dealer
double-counting by instrument, counterparty and currency at end-June 1998*

All currencies

In millions of US dollars

Category Total US dollar Deutsche Japanese Pou_nd French
mark yen sterling franc

FORWARD RATE AGREEMENTS .. 6,601,502 1,359,949 652,233 433,739 635,289 161,743
with reporting dealers . .. .......... 3,258,151 661,477 384,647 267,035 298,531 100,294
with other financial institutions ... ... 2,779,551 550,083 240,572 146,042 307,321 52,887
with non-financial customers ....... 563,799 148,390 27,017 20,662 29,438 8,563
SWAPS .. ... .. 32,942,460 8,410,723 5,138,179 6,334,629 2,822,650 3,110,412
with reporting dealers . . . .......... 15,581,491 3,504,011 2,444,707 3,509,064 1,307,512 1,697,359
with other financial institutions ... ... 13,247,744 3,377,921 2,274,170 2,042,260 1,149,030 1,097,134
with non-financial customers ....... 4,113,224 1,528,785 419,300 783,303 366,108 315,916
OPTIONSSOLD ................. 5,821,930 2,985,587 874,486 678,167 285,036 342,195
with reporting dealers . .. .......... 2,594,566 1,055,311 533,907 359,972 161,449 186,859
with other financial institutions ... ... 2,365,754 1,504,935 282,441 198,651 83,446 93,040
with non-financial customers ....... 861,610 425,341 58,138 119,546 40,142 62,298
OPTIONS BOUGHT . ............. 5,319,784 2,670,253 843,705 585,407 259,926 303,940
with reporting dealers . .. .......... 2,633,263 1,100,545 497,723 352,657 153,320 209,500
with other financial institutions ... ... 2,058,274 1,228,451 314,134 159,846 87,473 69,816
with non-financial customers ....... 628,249 341,258 31,848 72,902 19,133 24,624
TOTALOPTIONS ................ 8,527,800 4,577,911 1,202,376 907,260 387,578 447,956
OTHER PRODUCTS ............. 52,279

TOTAL CONTRACTS ............ 48,124,040 14,348,584 6,992,789 7,675,628 3,845,516 3,720,110

For footnotes, see opposite page.




Table E-39-1 (contd.)

Reported notional amounts outstanding of OTC single-currency interest rate derivatives net of inter-dealer
double-counting by instrument, counterparty and currency at end-June 1998*

All currencies

In millions of US dollars

Swiss Canadian Italian Swedish Nether- Belgian Residual
. lands . Category
franc dollar lira krone . franc currencies
guilder
318,572 126,455 211,880 523,178 97,363 67,756 2,013,344 | FORWARD RATE AGREEMENTS ..
222,087 69,694 114,670 216,273 66,220 36,682 820,542 | with reportingdealers.............
78,074 40,303 80,101 258,833 26,751 29,821 968,763 | with other financial institutions ......
18,411 16,459 17,109 48,073 4,391 1,253 224,034 | with non-financial customers .......

800,096 676,170 1,809,627 334,798 348,766 461,794 2,694,618 | SWAPS ... ... ... ...
420,147 285,480 781,510 145,552 189,596 204,563 1,091,989 | with reporting dealers.............
328,012 292,377 870,741 155,708 126,566 225,790 1,308,035 | with other financial institutions . ... ..

51,934 98,312 157,377 33,5637 32,603 31,439 294,611 | with non-financial customers .......
33,079 82,324 168,668 14,475 15,951 43,808 298,154 | OPTIONSSOLD . ................
17,825 29,410 86,307 6,686 5,554 12,269 139,019 | with reporting dealers . ............
7,671 23,086 55,409 3,314 5,556 11,894 96,312 | with other financial institutions ......
7,584 29,829 26,952 4,476 4,842 19,645 62,816 | with non-financial customers .......
31,955 82,695 160,970 13,789 12,207 38,835 316,102 | OPTIONS BOUGHT ..............
18,457 32,991 87,264 7,961 5,967 10,040 156,837 | with reporting dealers . ............
8,641 25,115 57,023 2,643 3,955 9,936 91,239 | with other financial institutions ......
4,857 24,590 16,682 3,186 2,283 18,859 68,026 | with non-financial customers .......
46,893 133,819 242,852 20,941 22,397 71,488 466,328 | TOTALOPTIONS ...............

52,279 | OTHER PRODUCTS .............

1,165,561 936,445 2,264,360 878,916 468,525 601,038 5,226,569 | TOTAL CONTRACTS ............

* While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross basis, i.e. not adjusted for
inter-dealer double-counting.



Table E-39-2

Reported notional amounts outstanding of OTC single-currency interest rate derivatives
net of inter-dealer double-counting by instrument, counterparty and currency at end-June 1998*

Residual currencies?

In millions of US dollars

. Australian Danish Finnish Hong Kong
Category Residual dollar krone ECU markka dollar

FORWARD RATE AGREEMENTS .. 2,013,344 30,918 16,024 58,112 146,240 3,673
with reporting dealers . .. .......... 820,542 10,333 4,726 29,213 54,611 1,267
with other financial institutions ... ... 968,763 15,376 11,065 22,780 58,013 2,066
with non-financial customers ....... 224,034 5,209 233 6,119 33,617 340
SWAPS . ... ... 2,694,618 219,815 4,577 209,644 47,649 54,857
with reporting dealers . .. .......... 1,091,989 70,919 1,940 103,721 22,587 24,723
with other financial institutions ... ... 1,308,035 92,570 2,568 99,062 7,339 25,114
with non-financial customers ....... 294,611 56,327 69 6,860 17,724 5,019
OPTIONSSOLD ................. 298,154 8,437 - 2,101 3,874 1,511
with reporting dealers . . . .......... 139,019 2,316 - 1,666 926 668
with other financial institutions .. .. .. 96,312 2,275 - 209 88 173
with non-financial customers ... .... 62,816 3,846 - 226 2,860 671
OPTIONS BOUGHT .............. 316,102 9,639 - 3,676 3,448 730
with reporting dealers . . . .......... 156,837 2,039 - 1,395 1,654 440
with other financial institutions .. . ... 91,239 4,312 - 2,130 811 56
with non-financial customers ... .... 68,026 3,287 - 151 983 234
TOTALOPTIONS ............... 466,328 15,899 - 4,246 6,032 1,687
OTHER PRODUCTS ............. 52,279
TOTAL CONTRACTS ............ 5,226,569 266,632 20,601 272,002 199,921 60,217

For footnotes, see opposite page.




Table E-39-2 (contd.)

Reported notional amounts outstanding of OTC single-currency interest rate derivatives
net of inter-dealer double-counting by instrument, counterparty and currency at end-June 1998*

Residual currencies?

In millions of US dollars

New . South .
Zealand Noli\r/\:)engelan African Spee;rgts; Ss?rizrnli?gi Other Category
dollar rand P

5,179 335,881 11,860 61,196 120,349 1,223,913 | FORWARD RATE AGREEMENTS
1,483 204,695 8,451 21,330 53,305 431,128 | with reportingdealers . ............
2,545 111,365 1,532 39,403 64,600 640,019 | with other financial institutions .. .. ..
1,151 19,822 1,877 462 2,444 152,760 | with non-financial customers .......
23,559 33,174 10,695 366,649 70,061 1,653,940 | SWAPS . ... ...
8,158 24,161 7,616 128,966 18,549 680,651 | with reportingdealers.............
11,402 3,790 1,569 211,838 47,885 804,898 | with other financial institutions . . .. ..
3,998 5,223 1,510 25,843 3,627 168,410 | with non-financial customers .......
952 17,520 2,825 37,166 631 223,137 | OPTIONSSOLD .................
87 14,270 1,380 18,865 153 98,688 | with reporting dealers . ............
66 268 27 10,951 18 82,237 | with other financial institutions . ... ..
799 2,982 1,418 7,348 460 42,206 | with non-financial customers .......
1,152 2,175 3,711 31,771 1,534 258,266 | OPTIONS BOUGHT ..............
164 1,561 1,314 12,759 1,387 134,124 | with reporting dealers ... ..........
96 480 84 11,481 49 71,741 | with other financial institutions .. . ...
892 134 2,313 7,532 98 52,402 | with non-financial customers .......
1,979 11,780 5,189 53,126 1,395 364,997 | TOTALOPTIONS ...............
52,279 | OTHERPRODUCTS .............
30,716 380,835 27,744 480,970 191,805 3,295,129 | TOTAL CONTRACTS ............

* While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross basis, i.e.
not adjusted for inter-dealer double-counting. 2 The data shown for individual currencies are not indicative of total business activity in these
currencies because they were identified separately only by a few reporting institutions.



Table E-40

Reported notional amounts outstanding of OTC equity-linked derivatives net of inter-dealer
double-counting by instrument, counterparty and market risk factor at end-June 1998*

In millions of US dollars

2 Latin Other
Category Total us Japanese | European American Asian Other
FORWARDS AND SWAPS . ....... 179,744 56,257 20,669 78,726 3,950 627 19,513
with reporting dealers . .. .......... 47,897 7,959 4,854 30,689 175 78 4,143
with other financial institutions ... ... 65,370 19,624 9,727 27,176 970 119 7,752
with non-financial customers ....... 66,477 28,674 6,087 20,861 2,806 430 7,619
OPTIONSSOLD ................. 707,108 169,529 41,238 434,289 6,694 9,336 46,022
with reporting dealers . .. .......... 252,947 32,757 25,218 180,940 1,462 6,334 6,236
with other financial institutions ... ... 362,061 110,173 9,749 219,835 3,008 1,920 17,375
with non-financial customers ....... 92,099 26,597 6,271 33,514 2,224 1,080 22,411
OPTIONS BOUGHT .............. 726,731 209,777 47,408 406,401 20,010 9,543 33,592
with reporting dealers . .. .......... 292,588 41,017 32,569 202,674 2,109 4,304 9,915
with other financial institutions ... ... 308,130 97,166 10,367 178,973 2,229 2,968 16,428
with non-financial customers ....... 126,013 71,594 4,473 24,754 15,672 2,272 7,250
TOTALOPTIONS . ............... 1,161,071 342,419 59,753 648,883 24,918 13,560 71,539
TOTAL CONTRACTS ............ 1,340,815 398,676 80,421 727,609 28,867 14,187 91,053

! While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross basis, i.e. not adjusted for
inter-dealer double-counting. 2 Excluding countries in eastern Europe.



Table E-41

Reported notional amounts outstanding of OTC commodity, credit and other derivatives
net of inter-dealer double-counting by instrument and counterparty at end-June 1998*

In millions of US dollars

Precious ;
Category metals (other Othcej_r_ 2| g C_:red'lt d (_)the_r
than gold)? commodities erivatives erivatives
FORWARDS AND SWAPS . ... 17,182 148,185 73,805 3,636
with reporting dealers . . .. ... .. - - 22,835 161
with other financial institutions . . - - 24,064 1,000
with non-financial customers . . . . - - 26,907 2,475
OPTIONSSOLD............. 7,214 54,381 16,926 4,758
with reporting dealers . . .. ... .. - - 8,557 908
with other financial institutions . . - - 4,893 814
with non-financial customers . . . . - - 3,476 3,036
OPTIONS BOUGHT .......... 6,498 69,216 23,609 2,694
with reporting dealers . . .. ... .. - - 3,897 998
with other financial institutions . . - - 18,670 1,079
with non-financial customers . . . . - - 1,042 617
TOTAL OPTIONS ............ 11,244 101,350 34,309 6,499
TOTAL CONTRACTS ......... 28,426 249,534 108,114 10,135

! While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded
on a gross basis, i.e. not adjusted for inter-dealer double-counting. 2 Adjustments for inter-dealer double counting based on
the results of the 1995 triennial central bank survey.



Table E-42

Reported gross market values of OTC foreign exchange derivatives

by instrument, counterparty and currency at end-June 1998*

In millions of US dollars

Category Total US dollar Deutsche Japanese Pou_nd French
mark yen sterling franc
Positive market values
OUTRIGHT FORWARDS AND
FOREIGN EXCHANGE SWAPS . . .. 435,787 428,950 55,042 182,388 28,288 14,025
with reporting dealers . . . .......... 277,623 276,083 34,533 134,585 14,279 7,795
with other financial institutions . . . . . . 105,247 104,031 13,288 31,921 8,410 3,465
with non-financial customers ....... 52,916 48,836 7,221 15,882 5,599 2,764
CURRENCY SWAPS ............. 160,588 143,063 21,013 57,473 14,276 9,701
with reporting dealers . .. .......... 54,265 48,857 6,381 18,447 5,554 3,037
with other financial institutions . . . .. 58,924 53,619 8,777 19,234 4,200 4,057
with non-financial customers ....... 47,399 40,586 5,855 19,792 4,522 2,607
OPTIONS BOUGHT .............. 94,471 79,666 22,024 49,290 7,802 3,599
with reporting dealers . . . .......... 52,230 42,785 12,317 30,821 4,470 1,408
with other financial institutions . . . . . . 24,098 20,925 5,836 12,194 1,544 420
with non-financial customers ....... 18,143 15,956 3,872 6,276 1,788 1,771
OTHER PRODUCTS ............. 1,243
TOTAL CONTRACTS ............ 692,088 651,679 98,079 289,152 50,366 27,325
TOTAL CONTRACTS
INCLUDINGGOLD . .............. 696,408
Negative market values
OUTRIGHT FORWARDS AND
FOREIGN EXCHANGE SWAPS . ... 419,332 399,185 55,962 177,262 25,161 14,259
with reporting dealers . . . .......... 271,274 262,368 34,619 130,531 13,773 8,014
with other financial institutions . . . .. 98,914 94,000 13,567 28,308 7,529 3,887
with non-financial customers ....... 49,144 42,816 7,776 18,423 3,859 2,358
CURRENCY SWAPS ............. 148,060 131,988 21,756 40,896 11,405 10,544
with reporting dealers . .. .......... 53,822 48,763 6,370 14,201 4,225 2,548
with other financial institutions . . . .. 53,702 47,668 10,129 14,168 4,021 4,801
with non-financial customers ....... 40,536 35,557 5,257 12,527 3,159 3,195
OPTIONSSOLD ................. 98,620 83,326 22,558 51,049 8,152 3,242
with reporting dealers . .. .......... 52,030 41,658 12,244 30,041 4,595 1,377
with other financial institutions . . . .. 26,119 22,495 6,564 13,709 1,648 438
with non-financial customers ....... 20,470 19,172 3,750 7,299 1,909 1,426
OTHER PRODUCTS ............. 1,170
TOTAL CONTRACTS ............ 667,182 614,498 100,277 269,207 44,719 28,046
TOTAL CONTRACTS
INCLUDINGGOLD ............... 674,361

For footnotes, see opposite page.




Table E-42 (contd.)

Reported gross market values of OTC foreign exchange derivatives
by instrument, counterparty and currency at end-June 1998

In millions of US dollars

Swiss Canadian Italian Swedish Nether- Belgian Residual
. lands . Category
franc dollar lira krone . franc currencies
guilder
Positive market values
OUTRIGHT FORWARDS AND
18,354 21,442 14,622 11,925 12,200 8,462 75,877 | FOREIGN EXCHANGE SWAPS.. . ..
11,308 12,183 8,784 6,844 7,769 5,363 35,721 | with reportingdealers.............
4,474 5,607 3,839 3,015 2,488 1,981 27,976 | with other financial institutions ... ...
2,572 3,652 1,999 2,066 1,942 1,118 12,181 | with non-financial customers .......
6,611 6,502 9,875 4,567 5,090 4,643 38,362 | CURRENCY SWAPS .............
1,804 1,737 3,320 1,377 1,872 1,279 14,864 | with reporting dealers . ............
2,239 2,378 3,996 1,622 1,777 2,003 13,947 | with other financial institutions . .. ...
2,569 2,388 2,558 1,569 1,441 1,361 9,551 | with non-financial customers . ......
4,254 2,761 2,418 1,901 1,829 1,828 11,568 | OPTIONS BOUGHT ..............
2,559 1,301 1,319 914 967 1,068 4,530 | with reportingdealers.............
997 865 562 653 453 426 3,322 | with other financial institutions ... ...
699 595 538 334 408 335 3,716 | with non-financial customers .......
2,485 | OTHERPRODUCTS .............
29,220 30,705 26,915 18,393 19,118 14,934 128,293 | TOTAL CONTRACTS ............
TOTAL CONTRACTS
INCLUDINGGOLD . ..............
Negative market values
OUTRIGHT FORWARDS AND
20,125 19,314 8,979 4,213 4,253 1,675 108,275 | FOREIGN EXCHANGE SWAPS . ...
11,821 11,123 5,394 2,164 2,509 904 59,326 | with reportingdealers.............
4,643 6,048 2,305 1,097 837 412 35,195 | with other financial institutions ... ...
3,661 2,144 1,280 952 907 359 13,755 | with non-financial customers ... ....
7,506 6,868 8,745 2,806 2,696 1,577 49,332 | CURRENCY SWAPS . ............
2,451 1,748 3,153 1,445 894 563 21,282 | withreportingdealers.............
2,052 2,255 3,072 581 874 616 17,166 | with other financial institutions . .. ...
3,004 2,865 2,520 779 928 398 10,884 | with non-financial customers . ... ...
4,282 2,412 1,147 356 333 484 19,899 | OPTIONSSOLD . ................
2,668 1,217 604 55 124 353 9,125 | with reporting dealers . ............
811 681 326 240 38 71 5,219 | with other financial institutions ... ...
802 515 218 62 171 60 5,555 | with non-financial customers .......
2,340 | OTHERPRODUCTS .............
31,913 28,595 18,872 7,375 7,281 3,735 179,846 | TOTAL CONTRACTS ............
TOTAL CONTRACTS
INCLUDINGGOLD ...............

* Counterparty breakdown partly estimated.




Table E-43

Reported gross market values of OTC single-currency interest rate derivatives
by instrument, counterparty and currency at end-June 1998*

In millions of US dollars

Category Total US dollar Deutsche Japanese Pou_nd French
mark yen sterling franc
Positive market values

FORWARD RATE AGREEMENTS .. 25,559 4,510 5,406 3,388 1,371 1,705
with reporting dealers . . ........... 9,259 1,505 816 1,637 485 452
with other financial institutions . . . .. 13,598 1,894 3,936 1,671 799 930
with non-financial customers ....... 2,702 1,112 653 80 87 324
SWAPS .. ... . 843,654 196,736 132,027 137,861 43,610 83,771
with reporting dealers . .. .......... 485,611 110,784 76,574 84,376 25,881 50,538
with other financial institutions . . . .. 262,666 57,729 43,843 38,678 12,343 23,924
with non-financial customers ....... 95,378 28,223 11,610 14,807 5,386 9,310
OPTIONS BOUGHT .............. 89,279 37,068 14,562 13,852 2,919 5,442
with reporting dealers . . ........... 46,612 16,461 8,993 8,279 1,529 3,460
with other financial institutions . . . .. 29,417 12,516 4,455 4,828 1,062 1,369
with non-financial customers ....... 13,251 8,090 1,114 745 328 613
OTHER PRODUCTS ............. 1,430

TOTAL CONTRACTS ............ 959,923 238,314 151,996 155,101 47,900 90,919

Negative market values

FORWARD RATE AGREEMENTS .. 25,581 7,489 2,105 3,451 1,721 1,933
with reporting dealers . .. .......... 12,469 3,825 678 2,376 793 511
with other financial institutions . . . .. 10,991 2,388 1,373 1,021 863 1,105
with non-financial customers ....... 2,121 1,276 54 54 66 316
SWAPS . ... ... 827,105 202,421 128,154 136,104 44,708 81,391
with reporting dealers . .. .......... 484,353 114,502 78,422 85,760 25,412 49,088
with other financial institutions . . . .. 251,558 59,987 40,040 34,112 12,782 24,135
with non-financial customers ....... 91,194 27,932 9,691 16,232 6,513 8,167
OPTIONSSOLD ................. 89,468 35,139 14,075 17,468 3,456 4,502
with reporting dealers . .. .......... 52,613 19,044 8,752 12,568 1,575 2,902
with other financial institutions . . . .. 29,640 12,983 4,415 4,392 1,237 1,080
with non-financial customers ....... 7,215 3,111 909 508 644 519
OTHER PRODUCTS ............. 1,364

TOTAL CONTRACTS ............ 943,519 245,048 144,334 157,023 49,885 87,825

For footnotes, see opposite page.




Table E-43 (contd.)

Reported gross market values of OTC single-currency interest rate derivatives

In millions of US dollars

by instrument, counterparty and currency at end-June 1998*

Swiss Canadian Italian Swedish Nether- Belgian Residual
. lands . Category
franc dollar lira krone . franc currencies
guilder
Positive market values
499 458 1,146 991 226 329 5,529 | FORWARD RATE AGREEMENTS ..
342 110 348 451 71 133 2,909 | with reportingdealers.............
138 328 773 473 150 178 2,328 | with other financial institutions . ... ..
20 20 25 67 5 18 291 | with non-financial customers .......
15,267 14,624 79,124 12,676 10,972 13,348 103,636 | SWAPS . ....... ... i
9,937 7,116 42,504 7,655 7,093 7,855 55,296 | with reportingdealers.............
4,023 4,744 29,029 3,687 3,125 4,412 37,128 | with other financial institutions ... ...
1,307 2,763 7,591 1,334 754 1,081 11,211 | with non-financial customers .......
491 1,247 4,692 188 352 1,252 7,214 | OPTIONS BOUGHT ..............
189 513 2,737 93 244 374 3,739 | with reporting dealers. ............
165 459 1,504 83 83 432 2,461 | with other financial institutions ... ...
137 275 452 11 25 446 1,014 | with non-financial customers .......
1,430 | OTHER PRODUCTS . ............
16,257 16,329 84,963 13,855 11,551 14,929 117,809 | TOTAL CONTRACTS ............
Negative market values
609 476 1,082 962 249 259 5,245 | FORWARD RATE AGREEMENTS..
364 163 318 428 97 97 2,818 | with reportingdealers.............
227 299 755 474 145 161 2,182 | with other financial institutions . ... ..
18 14 9 60 6 1 245 | with non-financial customers .......
14,463 12,268 73,829 11,482 11,010 12,879 98,398 | SWAPS . ... ... ...
9,543 6,391 40,095 7,040 7,025 7,651 53,422 | withreportingdealers.............
3,607 4,015 27,823 3,555 2,725 4,132 34,645 | with other financial institutions ... ...
1,313 1,861 5,911 886 1,259 1,096 10,331 | with non-financial customers .......
410 1,189 4,092 373 473 1,366 6,925 | OPTIONSSOLD .................
231 545 2,203 131 177 498 3,987 | with reporting dealers.............
131 503 1,553 228 233 439 2,446 | with other financial institutions ... ...
49 141 336 15 63 429 491 | with non-financial customers .......
1,364 | OTHER PRODUCTS . ............
15,482 13,933 79,004 12,818 11,731 14,503 111,932 | TOTAL CONTRACTS ............

* Counterparty breakdown partly estimated.




Table E-44

Reported gross market values of OTC equity-linked derivatives by instrument,
counterparty and market risk factor at end-June 1998

In millions of US dollars

2 Latin Other
Category Total us Japanese | European American Asian Other
Positive market values
FORWARDS AND SWAPS . ....... 11,696 3,554 1,301 5,275 376 160 1,030
with reporting dealers . .. .......... 2,893 361 500 1,507 96 85 344
with other financial institutions . . ... 5,125 1,626 344 2,668 50 18 419
with non-financial customers ....... 3,677 1,567 456 1,100 230 57 267
OPTIONS BOUGHT .............. 105,119 19,117 4,063 72,796 618 1,386 7,139
with reporting dealers . .. .......... 53,072 5,815 2,372 42,412 114 404 1,956
with other financial institutions ... ... 38,903 6,766 1,169 26,998 218 527 3,226
with non-financial customers ....... 13,144 6,537 523 3,387 286 454 1,957
TOTAL CONTRACTS ............ 116,815 22,672 5,364 78,071 994 1,545 8,169
Negative market values
FORWARDS AND SWAPS . ....... 12,703 4,959 838 5,929 318 44 615
with reporting dealers . .. .......... 2,866 843 427 1,485 5 5 102
with other financial institutions . ... .. 5,049 1,708 154 2,795 71 9 312
with non-financial customers ....... 4,788 2,408 257 1,649 243 31 201
OPTIONSSOLD ................. 126,395 29,179 3,161 79,052 2,971 580 11,452
with reporting dealers . .. .......... 51,718 5,073 2,384 38,549 1,488 342 3,880
with other financial institutions . .. .. 44,945 6,564 538 31,037 1,196 111 5,499
with non-financial customers ....... 29,732 17,541 239 9,466 288 126 2,072
TOTAL CONTRACTS ............ 139,098 34,138 3,999 84,981 3,289 624 12,067

! Counterparty breakdown partly estimated. 2 Excluding countries in eastern Europe.



Table E-45

Reported gross market values of OTC commodity, credit and other derivatives
by instrument and counterparty at end-June 1998

In millions of US dollars

Category

Precious
metals (other
than gold)

Other
commodities

Credit
derivatives

Other
derivatives

o

ositive market values

FORWARDS AND SWAPS

with reporting dealers . . . . .

with other financial institutions

with non-financial customers

OPTIONS BOUGHT ... ...

with reporting dealers . . . . .

with other financial institutions

with non-financial customers

TOTAL CONTRACTS. .. ..

1,030

19,041

2,340

277

Negative market values

FORWARDS AND SWAPS

with reporting dealers . . . . .

with other financial institutions

with non-financial customers

OPTIONS SOLD .. .......

with reporting dealers . . . . .

with other financial institutions

with non-financial customers

TOTAL CONTRACTS. .. ..

997

13,423

1,435

177




Table E-46

Notional amounts outstanding of OTC foreign exchange derivative contracts net of
inter-dealer double-counting by instrument, counterparty,
and remaining maturity at end-June 1998

In millions of US dollars

One year or Over one Over five
Category Total Igss year and up ears
to five years y
FORWARDS AND SWAPS . .............. 16,981,993 14,413,279 1,872,622 696,092
with reporting dealers . .................. 6,882,027 6,153,585 581,817 146,625
with other financial institutions . . ... ........ 6,739,402 5,654,058 762,751 322,594
with non-financial customers ............. 3,360,565 2,605,651 528,046 226,868
OPTIONSSOLD ...t 3,537,378 3,288,277 226,079 23,022
with reporting dealers . .................. 1,899,657 1,787,506 102,832 9,320
with other financial institutions . ... ......... 745,644 705,270 30,940 9,435
with non-financial customers ............. 892,076 795,501 92,308 4,267
OPTIONS BOUGHT .................... 3,460,132 3,193,425 248,922 17,785
with reporting dealers . .................. 2,015,199 1,836,223 171,249 7,727
with other financial institutions . ... ......... 724,562 687,227 30,586 6,749
with non-financial customers ............. 720,373 669,977 47,088 3,309
TOTALOPTIONS .......... i 5,040,081 4,669,837 337,960 32,284
OTHER PRODUCTS? .. ... ... .. 32,569 28,222 3,269 1,077
TOTAL CONTRACTS ... 22,054,645 19,111,346 2,213,848 729,450
TOTAL CONTRACTS INCLUDING GOLD . .. 22,282,366 19,290,528 2,254,836 737,002

 While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross
basis, i.e. not adjusted for inter-dealer double-counting. 2 Maturity distribution estimated.




Table E-47

Notional amounts outstanding of OTC single-currency interest rate derivative contracts

net of inter-dealer double-counting by instrument, counterparty,

and remaining maturity at end-June 1998

In millions of US dollars

One year or Over one Over five
Category Total Igss year and up ears
to five years y
FORWARDS ANDSWAPS ............... 39,543,962 16,839,513 15,273,368 7,431,081
with reporting dealers ................... 18,839,642 9,154,284 6,918,734 2,766,624
with other financial institutions . .. .. ........ 16,027,295 6,300,140 6,279,045 3,448,110
with non-financial customers ............. 4,677,023 1,385,018 2,075,610 1,216,395
OPTIONSSOLD .......... ..o 5,821,930 2,068,952 2,651,919 1,101,059
with reporting dealers ................... 2,594,566 705,551 1,334,013 555,002
with other financial institutions . ... ......... 2,365,754 1,087,642 885,326 392,786
with non-financial customers ............. 861,610 275,761 432,578 153,272
OPTIONS BOUGHT .................... 5,319,784 1,937,093 2,440,243 942,448
with reporting dealers ................... 2,633,263 677,704 1,418,376 537,183
with other financial institutions . ... ......... 2,058,274 1,026,293 733,577 298,404
with non-financial customers ............. 628,249 233,131 288,265 106,853
TOTALOPTIONS .. ... 8,527,800 3,314,417 3,715,968 1,497,415
OTHER PRODUCTS? ... 52,279 21,918 20,651 9,710
TOTAL CONTRACTS .........iiin... 48,124,040 20,175,851 19,009,987 8,938,202

* While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross
basis, i.e. not adjusted for inter-dealer double-counting. 2 Maturity distribution estimated.




Table E-48

Notional amounts outstanding of OTC equity-linked derivative contracts
net of inter-dealer double counting by instrument, counterparty,
and remaining maturity at end-June 1998

In millions of US dollars

One year or Over one Over five
Category Total Igss year and up ears
to five years y
FORWARDS AND SWAPS . .............. 179,744 122,644 42,681 14,418
with reporting dealers . .................. 47,897 31,806 12,471 3,620
with other financial institutions . ... ........ 65,370 38,435 19,392 7,543
with non-financial customers ............. 66,477 52,403 10,819 3,256
OPTIONSSOLD ....... .o 707,108 368,412 275,069 63,627
with reporting dealers . .................. 252,947 125,100 114,860 12,987
with other financial institutions . . . . ........ 362,061 189,251 128,477 44,333
with non-financial customers ............. 92,099 54,061 31,731 6,307
OPTIONS BOUGHT .................... 726,731 448,736 244,497 33,498
with reporting dealers . .................. 292,588 162,561 118,500 11,526
with other financial institutions . . . . ........ 308,130 188,585 101,894 17,651
with non-financial customers ............. 126,013 97,590 24,103 4,320
TOTALOPTIONS .......... i 1,161,071 673,318 402,885 84,868
TOTAL CONTRACTS ..., 1,340,815 795,962 445,566 99,286

* While data on “total options” are shown on a net basis, separate data on “options sold” and “options bought” are recorded on a gross
basis, i.e. not adjusted for inter-dealer double-counting.



Table E-49

Reported amounts outstanding of OTC foreign exchange derivatives
by instrument and counterparty at end-March 1995 and end-June 1998

In millions of US dollars

End-March 1995 End-June 1998
Category
Notional Gross Notional Gross
amounts market amounts market
outstanding values outstanding values?

OUTRIGHT FORWARDS AND
FOREIGN EXCHANGE SWAPS . .. ........ 8,698,630 622,315 14,658,411 583,845
with reporting dealers . . ................. 5,250,943 370,250 6,260,449 277,623
with other financial institutions ............ 1,659,129 90,305 5,725,105 204,162
with non-financial customers ............. 1,788,559 161,755 2,672,859 102,060
TOTAL INCLUDINGGOLD .............. 8,786,948 630,724° 14,808,116
CURRENCYSWAPS . .................. 1,956,832 345,613 2,323,581 254,826
with reporting dealers . . ................. 728,868 131,024 621,578 54,265
with other financial institutions ............ 429,828 63,545 1,014,297 112,626
with non-financial customers ............. 798,137 151,059 687,707 87,935
OPTIONSSOLD .......... ..o 1,779,035 52,092 3,537,378 98,620
with reporting dealers . . ................. 1,098,912 30,683 1,899,657 52,030
with other financial institutions ............ 387,967 13,308 745,644 26,119
with non-financial customers ............. 292,156 8,102 892,076 20,470
TOTAL INCLUDINGGOLD .............. 1,813,580 52,954 3,598,557
OPTIONSBOUGHT ..............cv.t. 1,716,907 49,372 3,460,132 94,471
with reporting dealers . . ................. 1,134,588 30,182 2,015,199 52,230
with other financial institutions ............ 325,413 11,317 724,562 24,098
with non-financial customers ............. 256,907 7,873 720,373 18,143
TOTAL INCLUDINGGOLD .............. 1,754,237 50,407 3,516,697
TOTALOPTIONS ... 2,379,192 70,782 5,040,082 141,060
OTHERPRODUCTS ...t 60,793 9,541 32,569 2,126*
TOTAL CONTRACTS ...t 13,095,447 1,048,251 22,054,645 981,857
TOTAL CONTRACTS
INCLUDINGGOLD . ..........coiii 13,242,703 1,058,301° 22,282,366 990,678

! Data adjusted for inter-dealer double-counting. While data on “total options” are shown on a net basis, separate data on “options sold”
and “options bought” are recorded on a gross basis, i.e. not adjusted for inter-dealer double-counting. ? Counterparty breakdown partly
estimated. * Adjustment for double-counting estimated. * Adjustment for inter-dealer double-counting based on the results of the 1995
triennial central bank survey.



Table E-50

Reported amounts outstanding of OTC single-currency interest rate derivatives
by instrument and counterparty at end-March 1995 and end-June 1998

In millions of US dollars

End-March 1995 End-June 1998
Category

Notional Gross Notional Gross

amounts market amounts market

outstanding values outstanding values?
FORWARD RATE AGREEMENTS ......... 4,597,453 18,308 6,601,502 38,671
with reportingdealers . .. ................ 3,371,429 14,748 3,258,151 9,259
with other financial institutions ............ 905,419 2,329 2,779,551 24,589
with non-financial customers ............. 320,608 725 563,799 4,823
SWAPS ... 18,283,350 562,633 32,942,460 1,186,407
with reportingdealers . .. ................ 10,803,557 308,404 15,581,491 485,611
with other financial institutions ............ 4,358,662 136,725 13,247,744 514,224
with non-financial customers ............. 3,121,130 115,598 4,113,224 186,572
OPTIONSSOLD ....... ..o 2,671,321 41,942 5,821,930 89,468
with reportingdealers . .. ................ 1,466,710 25,422 2,594,566 52,613
with other financial institutions ............ 699,176 7,286 2,365,754 29,640
with non-financial customers ............. 505,436 9,210 861,610 7,215
OPTIONSBOUGHT .................... 2,342,703 43,642 5,319,784 89,279
with reportingdealers . .. ................ 1,465,776 26,302 2,633,263 46,612
with other financial institutions ............ 525,960 8,305 2,058,274 29,417
with non-financial customers ............. 350,967 9,013 628,249 13,251
TOTALOPTIONS ... . i 3,547,781 60,162 8,527,800 126,134
OTHERPRODUCTS .................... 216,437 7,257 52,279 2,3443
TOTALCONTRACTS .. ..o 26,645,022 648,360 48,124,040 1,353,556

! Data adjusted for inter-dealer double-counting. While data on “total options” are shown on a net basis, separate data on “options sold”
and “options bought” are recorded on a gross basis, i.e. not adjusted for inter-dealer double-counting. 2 Counterparty breakdown partly
estimated. 3Adjustment for inter-dealer double-counting based on the results of the 1995 triennial central bank survey.



Table E-51

Reported amounts outstanding of OTC equity-linked derivatives by instrument
and counterparty at end-March 1995 and end-June 1998"

In millions of US dollars

End-March 1995 End-June 1998
Category
Notional Gross Notional Gross
amounts market amounts market
outstanding values outstanding values®
FORWARDS AND SWAPS ............... 52,132 6,904 179,744 21,533
with reporting dealers . . ................. 20,422 2,370 47,897 2,893
with other financial institutions . . ........... ) ) 65,370 10,174
31,264 4,503
with non-financial customers ............. 66,477 8,466
OPTIONSSOLD .......... ..o 370,228 34,810 707,108 126,395
with reporting dealers . . ................. 176,468 21,570 252,947 51,718
with other financial institutions ............ ) ) 362,061 44,945
191,285 12,859
with non-financial customers ............. 92,099 29,732
OPTIONSBOUGHT .............ovs. 337,377 30,256 726,731 105,119
with reporting dealers . . ................. 184,284 22,548 292,588 53,072
with other financial institutions ............ ) ) 308,130 38,903
150,571 7,362
with non-financial customers ............. 126,013 13,144
TOTALOPTIONS ...t 527,229 43,496 1,161,071 179,796
TOTALCONTRACTS ... 579,361 50,400 1,340,815 201,329

! Data adjusted for inter-dealer double-counting. While data on “total options” are shown on a net basis, separate data on “options sold”
and “options bought” are recorded on a gross basis, i.e. not adjusted for inter-dealer double-counting. 2 Differentiation between financial
and non-financial customers was not made in the 1995 triennial survey. The numbers shown are the sum of both. 3 Counterparty
breakdown partly estimated.



