. DBS. Living, Breathing Asia

DBS P3CD 001

10 October 2014

Secretariat of the Basel Committee on Banking Supervision
Bank for International Settlements

CH-4002 Basel

Switzerland

Dear Sir

Comments on the Consultative Document on the Review of the Pillar 3
Disclosure Requirements

1. We support the recent efforts undertaken by the Basel Committee on Banking
Supervision to improve market discipline via the proposals to enhance Pillar 3
disclosure requirements. We note that the greater use of templates would improve
comparability and consistency across jurisdictions.

2. We understand that linking the accounting balance sheet and regulatory
capital requirements is intended to increase transparency. On the other hand, we
note that accounting and regulatory rules are distinct and the transition from one to
the other can be challenging. Therefore, we wish to express a particular concern
regarding templates where it is not clear if the intention is to depart from disclosures
which are fully aligned to Pillar 1 e.g., in many contexts it is not clear if “exposure”
refers to an accounting value or an exposure or exposure-at-default value per the
approaches under Pillar 1 requirements. Our view is that the existing consistency
between Pillar 1 and Pillar 3 needs to be retained for clarity.

3. Our detailed comments on specific paragraphs or templates in the
Consultative Document are in the attached appendix.

Yours faithfully

Group Finance —/Capital Management

DBS Bark Ltd Tel : 65.6878 8888

Group Finance
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