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Introduction 

How to apprehend the sustainability notion:  definition vs 
taxonomy.
LU taxonomy version (Section 1)

 Sustainable database needs and the role of central banks 
(CB):  
Some European experiences. 
LU sustainable bonds (Section 2)

 Recommendations for CB database users
Repository and international cooperation (Section 3)
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Section 1 Definition vs Taxonomy (1/2)

 Definitions
a- Pricewaterhouse Coopers Consultant (2013)
b- Höhne et al.(2012)
c- United Nations Environment Programme (UNEP)
etc.

Why should we condense the complexity of a 
variable into a unique definition (Lindenberg, 2014)? 
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Section 1 Definition vs Taxonomy (2/2)

 Taxonomy sample for EU, FR, LU and NL (based
on OECD works)
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Section 2- Sustainable database needs and the role 
of central banks: European initiatives (1/2)

 EU Surveys

Source: Basel Committee 
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Section-2- Sustainable database needs and the role 
of central banks: European initiatives (2/2)

 European and Luxembourg Sustainable bond holdings time 
series (Quarterly frequency, from 2013Q1 to 2021Q1, billion 
Euro)
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Section-3- Recommendations for CB database users 
(1/3)

Bottom-up and top-down approaches
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Section-3- Recommendations for CB database users 
(2/3)

Dashboard vs Repository (i.e. Catalogue)
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Section-3- Recommendations for CB database users 
(3/3)

 Orderly roadmap for a comprehensive and reliable data catalogue
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Conclusions 

 The role of CB is crucial as data producers and data users given their missions 
and their historical backgrounds.

 Data lacuna, lack of quality and long term/historical time series unavailability are  
obstacles to the CB missions. 

 Climate change is global therefore international cooperation is required. 
‘’If you want to go fast, go alone; if you want to go far, go together’’ (African 

proverb).

 Inclusion in the data collection of the digitalisation and the artificial intelligence 
(IA) sectors since 1/ they are energy consuming and 2/ they play (and will play) 
an important role for the data collection today (and tomorrow). 
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Thanks for your attention. For any questions and/or 
suggestions, do not hesitate to contact us at 

sabbah.gueddoudj@bcl.lu
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