



































































































































































































































































































































































































































































































































































































































































































































































	Payment systems in eleven developed countries: April 1989
	Table of contents
	Foreword
	Introduction
	List of terms and abbreviations
	Part I: Payment systems in the eleven countries reviewed
	1. Belgium
	I. Introduction
	II. Institutional framework
	III. Payment systems
	1. Payment systems available to customers
	(a) Cash
	(b) Deposit money
	(c) Bank cards
	(d) Non-bank cards
	(e) Other instruments
	(f) Interbank networks available to consumers

	2. Exchange circuits within the banking system
	(a) In-house networks
	(b) Networks between banks and their customers
	(c) Interbank networks and circuits


	IV. General remarks
	1. The pricing of payment services
	2. Sharing the costs of electronic payment
	3. Access via credit cards and travel and entertainment cards to interbank terminals
	4. Regulation of electronic payment systems
	5. Extension of the CEC

	V. Conclusions

	2. Canada
	I. Introduction
	II. The institutional framework
	1. Deposit-taking institutions
	2. Bank of Canada
	3. Canadian Payments Association

	III. Payment systems
	1. Cash payments
	2. Cheques
	3. Direct debit and credit payments
	4. Credit cards
	5. Cash dispensers and automated teller machines
	6. Electronic funds transfer at the point of sale
	7. Home banking
	8. Cash management systems
	9. Clearing and settlement systems

	IV. General remarks and conclusion
	Annex 1: Canadian Payments Association
	Annex 2: Tables

	3. France
	I. Introduction
	II. Institutional framework
	1. The banking system
	2. The main bodies involved in the development of payment media

	III. Payment systems
	1. Payment media available to customers
	(a) Cash payments
	(b) Payments in deposit money (excluding cards)
	(c) Transactions by card
	(d) Intrabank networks accessible to customers
	(e) New payment methods

	2. Exchange circuits within the banking system
	(a) Intrabank or group networks
	(b) Interbank circuits and networks


	IV. General remarks
	1. Generalisation of the procedure for the exchange of cheque records and the pricing of payment instruments
	2. Reliability of electronic funds transfer systems

	V. Conclusion
	Annex

	4. Germany
	I. Introduction
	II. Institutional framework
	1. Institutions handling payments
	2. The role of the central bank in payment transactions
	3. National payment system bodies
	4. Legal foundation for the execution of payments

	III. Payment system
	1. Payment media available to bank customers
	(a) Cash payments
	(b) Cashless payments
	(c) Payments by card (credit and debit cards)
	(d) Bank payment networks to which customers have access
	(e) Transmission of customers' payment instructions to their bank by means of telecommunication

	2. Handling of payments within the banking system
	(a) Handling of payments within the giro networks of the credit institutions and their associations
	(b) Central bank clearing facilities for interbank payments
	c) Securities clearing


	IV. Future developments in cashless payments
	Annex

	5. Italy
	I. Introduction
	II. Institutional framework
	1. Regulatory framework
	2. The role of the individual operators in the system

	III. Payment systems
	1. Payment instruments
	(a) Cash
	(b) Instruments, other than cash, issued by the Bank of Italy
	(c) Payments in deposit money (excluding cards)
	(d) Card-based transactions
	(e) Other payment instruments

	2. Exchange and settlement circuits
	(a) Bank networks


	IV. General remarks
	V. Conclusions
	Annex

	6. Japan
	I. Introduction
	II. Institutional framework
	1. Institutional structure
	2. The role of the central bank

	III. The Payment System
	1. Payment media available to customers
	(a) Cash payments
	(b) Cashless payments
	(c) Card-based payments
	(d) Firm banking and home banking

	2. Exchange circuits within the banking system
	(a) Intrabank networks
	(b) Interbank networks


	IV. General remarks
	V. Conclusion
	Annex 1
	Annex 2
	Annex 3
	Annex 4
	Annex 5

	7. The Netherlands
	I. Introduction
	II. Institutional framework
	1. Institutions

	III. Payment systems
	1. Payment media available to customers
	(a) Cash
	(b) Cashless payments

	2. Exchange circuits within the banking system

	IV. General remarks
	V. Conclusion
	Annex 1

	8. Sweden
	I. Introduction
	II. Institutional framework
	1.Bank of Sweden
	2. Postal Giro
	3. Bank Giro
	4. Banks
	5. Finance houses

	III. Payment systems
	1. Payment media available to customers
	(a) Cash payments
	(b) Cheques
	(c) Card payments
	(d) Cards at retail outlets
	(e) Cards at POS terminals
	(f) Bank cards at ATMs
	(g) Giro systems for individuals
	(h) New methods of payment


	IV. Exchange circuits within the banking system
	!. Interbank clearing
	2. Kontocentralen
	3. The money market clearing centre
	4.The Independent Credit Information Agency
	5. Standard security system

	V. General remarks

	9. Switzerland
	I. Introduction
	II. Institutional framework
	1. The swiss confederation
	2. The Swiss National Bank
	3. The banking sector
	4. The postal administration

	III. Payment systems
	1. Payment media available to customers
	(a) Cash payments
	(b) Cashless payments (excluding cards)
	(c) Cards in use
	(d) Intrabank and interbank networks accessible to customers
	(e) Others

	2. Exchange circuits within the banking system
	(a) The Swiss National Bank giro system
	(b) The interbank clearing (SIC) system
	(c) Securities clearing (SEGA)
	(d) Options and financial futures clearing (SOFFEX)


	IV. General remarks
	V. Conclusion
	Annex 1
	Annex 2

	10. United Kingdom
	I. Introduction
	1. Banks
	2. Building societies
	3. Credit cards
	4. Automated clearings
	5. Electronic funds transfer at the point of sale
	6. Corporate cash management
	7. Future developments

	II. Institutional framework
	1. The clearing structure
	2. Role of the Central Bank
	3. Supervisory and regulatory authorities
	4. Other authorised institutions
	5. Other institutions
	6. Credit card issuers

	III. Payment systems
	1. Payment media available to customers
	(a) Cash payments
	(b) Cashless payments
	(c) Bank cards
	(d) Other media
	(e) Interbank and intrabank networks accessible to customers

	2. Exchange circuits
	(a) Introduction
	(b) Intrabank or intragroup networks
	(c) Interbank circuits and networks


	IV. General remarks
	V. Conclusion
	Appendix A
	Appendix B

	11. United States
	I. Introduction
	II. Institutional framework
	1. The banking industry
	2. The role of the banking industry
	3. The role of the government
	4. Regulation of the payment system

	III. Payment system
	1. Payment media
	(a) Cash
	(b) Cheques
	(c) Large-dollar funds transfers
	(d) Automated clearing house
	(e) Automated teller machines
	(f) Point-of-sale systems
	(g) Credit cards
	(h) Other payment media

	2. Exchange circuits within the banking system
	(a) Cheques
	(b) Large-dollar funds transfer networks
	(c) Securities clearing settlement
	(d) Automated clearing house
	(e) Automated teller machines
	(f) Point-of-sale systems
	(g) Credit cards


	IV. Conclusion
	Appendix A
	Appendix B


	Part II - Statistical Addendum
	Notes on comparative and country tables
	Comparative tables
	Table 1: Comparison of the relative importance of points of entry into the payment system 
	Table 2: Comparison of the relative importance of transferable deposits and number of accounts
	Table 3: Comparison of the relative importance of cashless payment instruments (percentage of total volume)
	Table 4: Comparison of the number of cash dispensers, ATMs and EFT POS terminals
	Table 5: Comparison of share of bank-notes in currency in circulation, in M1 and M3 in percentages

	Country tables



